UNOFFICIAL GORY

Yebv3aa K Rf2

88399860

[Space Above This Lins For Racerding Datal

#1314708

MORTGAGE

THIS MORTGAGE (“Sv.:.uruy lnstrumuu" is 'w TEOM e AN A A e
19...88.. The marrgagor is JERRY, WAGNER elor

. ("Borrower"). This Security Instrument is given to ... KNTON. FEDERAL

...... SAVINGS. BANK. ... o .» which is orgnmzed and existing
under the iaws of ..., ok IJNIT.ED .STA.’EES ............................... . and whose addrcsq is 45 N. PENNSYLVANIA.........
INDIANAPOLIS, [INDIANA 46204 (“Lendcr")
Borrower owes Lender tae nnncnp'\l sum of ... FQRTY.: FQHR. TBSBSB\SD DOLLARS. AND. NO. CENTS...

............................................................... Dollars {U.S. $) This debt is evidenced by Borrowcr s nou:
dated the same date as this Seeurnity Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... SERTEMBER..Q1.,...20Q3... wecereennnemes This Security Instrument

secures 10 Lender: {(a) the repaymesi of the debt evidenced by the Notc, wnh 1ntcrest and d.ll renewals, extensions and
modifications; (b) the payment of all orlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoimunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower doss hereby morlgzlgc grant and convey to Lender the following described property
10CRLEU TN 1vvveverriesireeieesesiesestessreserasesesesenssesss flnteens COOK et abe County, Lilinois:

TAX NUMBER{# 03-24-102-009-1232

Parcel 1: Unit 213D together with 1ts undivided percentage interest in the common
elements in Quincy Park Condominium No./ 3 ¢s delineated and defined in the De-
claration recorded as document no: 21840377, as amended from time to time, in
section 24, townshilip 42 north, range 1ll, east of the third principal meridian,

in Cook County, Illinois.

Parcel 2: Easement for ingress and egress for «te benefit of parcel 1 as set
forth and defined in document no: 21623204, as sunriemented, in Cook County,

Illinois.
%
s,
6‘5

L

which has the address of ....L160. Cove Drive . . e treeeereean st tssss Prospect Hedghts . ... ,
[Street} LCity)

illinois .......... 6 O 070 ..................................... ("'Property Address”);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights snd profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Fomily—ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
w-218
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unitil such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

9. Condemnation, The proceeds of any award or ¢laim for damages, direct or coansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hercby
assigned and shal be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follawing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair inarket value of the Property immediately before the taking. Any balance shall be
paid 1o Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender istwutharized to colleet and apply 1he proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lenuerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Horrower “7ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatiin) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nal #perate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (7 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borfower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: eyersise of any right or remedy.

11, Successors and Assipns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thie successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and « greements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tiid rérms of this Security Inserument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and £0yagrees that Leader and any other Borrower may agree to extend,
modify, forbear or make any accammodations with ¢ezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sceurity Instrisment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteies) or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (&) 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ te make this refund by reducing the principal owed
under the Note or by making a direet payment 1o Borrower. 1f a refund{ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legpislation Affecting Lender's Rights., IT enactment or expication of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according to its terms, Lender, a1 #ts option,
may require immediate payment in full of all sums secured by this Sccurity Tnstrument and may invoke any remedies
permuitted by parageaph 19, If Leader exercises this option, Lender shall take the slepe specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Securily Instrument’shailve given by delivering it or by
mailing it by {irst class mail unless applicable law requires use of another method. Tie rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hecein or any other address Lender designates by notice to Berrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender  haa given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by lederal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ef this Security Instrumcit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared to be severable. ’

16. Borrower's Capy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ol this Security Instrument. .

IT Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Seeurity Instrument. 1f Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other pericd as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Tnsteurnent, Thase conditions nre that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {by cures any default of any other covenants or agreements; (c) pitys all expenses incucred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurvity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

!
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THIS CONDOMINIUM RIDER is made this e 3b oL day of L BHGUST ... . 19...88.,
and is incorporated into and shal! be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Seeurity Instrument’”) of the same dite given by the undersigned (the " Barrower') to secure Borrower's Note to ... T
UNTON FEDERAL SAVINGS BANK .. ... ... .. ettt aa e aanas eerren JOPUT e .. {the “Lender™)

, of the same dute and covering the Praperty described in the Sccurity Fnstrument and located at:
= o 1160 COVE DRIVE, PROSPECT HEIGHTS, TL. . 60070, .o,
[Proparty Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
A = pray

| kaown as: QUINCY PARK

- ini.:i.r:n'é6'1'-(56};d6.:ﬁ;ﬁ'1;|'r;-\u.P‘rb.)‘é:.:‘t] ........................... warrieacane L
(the "Condominium Project™). 1 the owners associmtion or other entity which acts for the Candominium Project {the
“Owners Association™) holds title 1o propesty for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owrniers Association and the uses, proceeds and benefits of Borrower's interest.

CoONDOMINIUM COVENANTS. (n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendec further covemant and agree as lollows:

A. Codominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Censtituent Documents. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condaminium Project; (i) by-laws: {iii) code of regulations; and (iv) other equivalent documestts, Borrower shall
promptly pay, whien Cue, ull dues and assessments intposed pussudani to the Constituent Documents.

B. Hazard tZswrance, So long as the Owiners Association maintains, with a generally aceepted insurance carrier, &
“master” or UblanKet™ phticy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the wmountis (o the periods, and against the hazards Lender requires. including fire and hazards included
within the term “extended coverage,” then:

(1) Lender wiivesshie provision in Uniform Covenant 2 for the monthly puyment to Leader of ame-twelfth of
the yearly premium instailments fopdzard insurance on the Property; and

(iiy Burrower’s obligetiGr under Uniforny Covenant 5 to maintain hazard insurance coverage on the Property
: is decmed satistied to the extent that the reouiced coverage is provided by the Owners Association poliey.
T Borrower shatl give Lender promyi notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hivawGhinsurance proceeds in lien of restaration or repair following a loss to the
: Property, whether to the unit or to common eldprants, any proveeds payable to Borrawer are hereby assigned and shall be

paid 1o Lender for application 1o the sums secured by 2ite Security Instrument, with any excess paid 1o Borrower.

C. Public Linbility Insurance. Borrower <ol take such actions as may be reasonable 1o insure that the Owners
Assoviation maintaing a public liability insurance policy sicecptable in form, amount, and extent of coverage to Lender,

D, Condemnation. The proceeds ofany award oc cluim for damages, direct or consequential, payable to Borrower in
connection with any condemnation ar other taking of all orfany part of the Property, whether of the unit or of the comimon
clements, or forany conveyance in liew ol condemnation, ure Hereby assigned and shall be paid 10 Lender. Such proceeds
shall be applicd by Lender w the sumns secured by the Security Lielipiaaent as provided in Uniform Covenant 9.

I, lender’s Prior Consend, Horrower shall not, except afler notice 10 Lender and with Lender's prior written
cansett, cither partition or subdivide the Property or consent to:

{1} the abandonment or termination of the Condominiom Prajsct, except for abandonment or termination
-,' required by faw in the case of substantinl destruction by fire or other casualiy orin the case of a tuking by condemnation or
’ cminent donaing .

iy any amendment w any provision of the Constituent Document’s i0he provision is far the express henefit of

09866LE8

Lender:
(ii) rermination of professiona! munagement and assumption of self-macagement of the Owners Association;
or
) (iv) any action which would have the effect of rendering the public tiability insurance ecoverage maimained by
: the Owners Association unaceeplable (o Lender.
F. Remedies. H Boreawer does ot pay condominium dues and assessments when duepaier Lender may pay them.
Any amounts disbursed by Lender undey this paragraph ¥ shall become additional debt of Borrowerseeured by the Security ’
Instrument. Undess Borrower and Lender agree to other terms of payiment, these amounts shall bear intorest from the date of
disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to BorrowerserGesting payment,

By SIGNENG BELOW, Borrower accepts and ageees to the terms and provisions contained in this Condominium Rider.

, B T O T PO 5 (Sgal)
~ RY\\WAGNE Frerrowar
. [ 9]
: 883998@0
e e e e e s ) u:(ﬁé&:pr
MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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