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THIS INSTRUMENT PREPARED BY AND

RECORD AND RETUKN TO: B -
UNIVERSITY SAVINGS AND LOAN OX 333-CC
5250 SOUTH LAKE PARK AVE,

CHICAGO, ILLINOIS 60615
ATTN; JOYCE GRADE

5839000<

o e s [SpaCE Above Thit Line For Recording Dataj -

Loan # 904529
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on August 31st

('Borrower™ ) Thissceourity Instrument is given o
University Savings and Loan Association

which is orgamized und ¢aisang under the laws off the State of Illinois
5250 Scuth Lake Far<-Avenue, Chicago, Illinois 60615

and whose address is

("lLender')
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Dollp/s (LS. & 23,000.00 1 This debtois evidenced by Borrower's note
dited the same date as this Seeuricy Instrugtient [ Note™), which provides for monthly paymenis, with the full debt, it not
paid earlicr. due und payable on Septembar ist, 2018 This Security Instrument
secures to Lender: (a) the repayment of the ddbe evidenced by the Note, with mterest, nnd all renewals, eatensions and
madifications; (b) the payment of all other sums, viath ipterest, advanced under paragraph 7 (o protect the security of this
Seeurity Instrument; und (<) the performance of Baviodeer's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mor gage, grant and convey to Lender the following deseribed property

located in  , COOK

~

UNIT NUMBER 5316/3, IN FOUR CORNERG LI CONDOMINIUM, AS

DELINEATED ON A SURVEY OF THE FOLLOW1XG DESCRIBED REAL
ESTATE:

LOTS 1, 2, 3, 4 AND THE EAST 12 FEET OF LOT 5 IN FRANCIS
SCHELL'S RESUBDIVISION OF BLOCK 26 IN KIMZAHK'S ADDITION TO
HYDE PARK, BEINGC A SUBDIVISION OF THE WEST 12 OF THE SsouTH
EAST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, KANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, /TLLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 24875193, TOCZTHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, 1IN
COOK COUNTY, ILLINOIS,

Item # 20—11-—413-—020-&_9%1 ,

98 SEF -1 M 218 F i “”"ﬂzc

which has the address of 5316 S KIJS:MEJ;\IH( UNIT 3 . CI;LIClAGO
- treet iy
[linois 60615 ("Property Address™);
{2.p Cede]

ToGETHER WitH all the improvements now or hereafter erected on the property, and all easements, rights,
apputtenances, rents, royalties. mineral, oil and gas rights and profits, waler nights and stock and all fixtures now or
hereafter a purt of the property. Al replacements and adiditions shadl also be covered by this Security Instrument. Allof the
foregoing iy referred 1o this Security Instrument as the " Property ™

BORROWER COVENASTS that Horrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-tmform covenanls with
lanited vartietrons by jurisdiction ta constitute o wmform security instrument covering real property.

ILLINOIS--Singie  Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- G ILEwzoa VMP MORTGAGE FORMS + (31RZ03. 100 » HODIL21 /201
M

19 B8 The nwdigagor is ‘7 00 .
MICHEAL D STRONG and MALLY C STRONG, HIS WIFE .

County, Hlinois:
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1. Payment of Principul and Interest; Prepuyment sand Late Charges,  Borrower shall prompthy pay when due
the principal of and mterest on the debt evidenced by the Note and any prepuyment and Jute charges due uader the Note,

2. Funds for Taxes and Insurance.  Subject to applicable aw or toa written waiver by Lender, Borrower shall pay
1 Lender on the day monthly payvments are due under the Note, wnted the Note s paad i foll, aosum 71 unds"™) equal to
one-twellth ol G yearly taxes and assessments which may attn poority over this Secunty Instrument, (b yearly
leusehold paymients or ground rents on the Property, of any; (c) yearly havard msurance premisms: and (d) yearly
mortgage insurance premiums, i any. These ems are called “eserowatens.” Lender may estmate the Funds due on the
basts of current data and reasonable estimates of fature escrow iems.

The Funds shall be held inan institwion the deposits ar aecounts of which are msured or guaranterd by a federad or
state ageney (ncluding Lender if Lender w such an institution). Lender shall apply the Funds (o pay the eserow items.
Lender may not charge for holding and appiying the Fands, analyzing the account or venfying the escrow ilems, unjess
Lender pays Borrower interest on the Funds and applicable lnw permils Lender 1o make such o charge Borrower and
Lender may agree o writing that anterest shall be paid on the Funds, Unless an agreement as made os applicable law
requires interest to be paid, Lender shall not be required te pay Borrower any mierest or curnings on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing eredits and detnts to the Funds and the
purpuse fur which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument

1 the amount of the Funds held by Lender, together with the fatare monchiy pavments of Funds payable prior to
the due dales of thie escrow ilems, shall exceed the mnount required 1o pay the escrow items when due, the excess shall be,
at Horrower™s option, either promptly repaid to Horrower ar eredued 1o Borrower on monthly payments of Funds. 11 the
amount of the Eauds held by Lender is not suflicient 1o puy the escrow items when due, Borrower shall pay to Lender any
Aot Hecessany o make up the deficiency 1 one or more payments as reguired by Lender.

Lipen paypicat i fall of alt sums secured by this Security Instrument, Lender shall prompily refund o Borrower
any Funds held by Sender. W under paragraph 19 the Property i seld or aequired by Lender, Lender shall apply, no later
than immediately prsrdo the sale of the Property or ity acguisition by Lender, any Funds held by Lender at the time of
application iy a vredi?agzst the sums secured by this Necusty Tistrament.

3. Application of Yoyments.  Unless applicable law provides otlierwise, all payments received by Lender under
paragraphs Tand 2 shadl beappiied first, tlate charges due under the Note; second, to prepiyment charges due under the
Note: third, to amouasts payab?e vader paragraph 2 feunh, 1o mterest duesand fasy, to principal due.

4. Charpes; Liens,  Bolrower shall pay all taxes, assessments, vharges, iines and impositions atiributable (o the
Property which may atiain priority=over this Security Tnstrament, and leaschold paymenis or ground rems, af any
Borrower shall pay these obligstionsaer e nganner provided i paragraph 2, o not pad i that mgnner, Borvoser shall
pay them on e dhirectly to the persor’ owedoayment. Borrower shall praomptly farnish e Lender @l notces of amounis
to be paid under this paragraph. I Berrov'er makes these payments divecdy, Borrower shadl prompdy faraish to Lender
receipts ey idencing the paymenis.

Barrower shall prompuly discharge any e wiich bis priovity over tus Secarity Instrument unless Borrower: {a)
agrees in wnting to the puyment of the obligation Secnred by the Henina manner aceeptable to Lender: () contests i good
faith the lien by, or defends aganst enforcement o5 e en in, Jegal proceedings which in the Lender’s opinion operate 1o
prevent the enfurcement of the lien or forfeiture of iy part of the Property; or (¢) secures Irom the holder of the fien an
agreemen satisfaciory to Lender subordinating the lien (o thes Security Lnstrument. I Lender determines that any parl of
the Property is subject to a lien which may attain priorey, over ths Security instrument, Lender may give Borrower
notice idestifying the lien. Borrower shall satis(y the hen or take one or more of the actions set forth above withim 1 days

of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the mmproseinrats now exnting or hereafter erected on the Property
insured against loss by tire, buzards included within the term “eatended sOverage” and any other haeards lor which Lender
requires insurance. This insurance shall be maintained in the smoyiy and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrove/ subject to Lender's approval which shull not be
unreasonisbly withheld.

Alb insurance policies und renewals shall be aceeptable 10 Lender aad shaib include a standard morigage cluase.
Lender shall hane the right to hold the policies and senewals [T Lender requires, Ziverower shadl prompily give w Lender
all receipts of pard premiums and renewal notices, 1n the event of losy, Bortower shiclbaiye prompt notice to the insurince
carrier and Lender. Lender may make proof of [oss i not made prompity by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance proveeds shialy beapplied 1o restoration or eepiir
of the Property dunuged, if the restoration or repinr is cconomicully feastble and Lendes's steuarity s not lessened. I the
restoralion or repair s nol economically fesible or Lender's security would be lessened, e ipsarance proceeds shall be
applisd 1 the sums secured by this Security Tastrument, whether or not then due, with any 2xeeis paud 10 Borrower. 18
Horrower abandons the Propetty, o does not amswer within 30 days o notice from Fender thiustbeansarance carrier has
offered 1o settde a cluim, then Lender may collect the insurance proceeds. Lender may use the procéed s 1o repiir or restore
the Property or to pay sums secured by this Sceurity Tnstrument, whether or not then due. The Medayeperiod will begin
when the notice is given,

Unless Lender and Borrower othierwise agree i writing, any appheanon of proceeds 1o principal sliaiaor extend or
postpone the due date of the monthly payiments referred toan pacagraphs 1and 2 or change the wmount of the pavments, IT
undler paragraph 19 the Property is acquired by Lender, Borrower™s right 1o any insurance policies and proceeds resalting
from damage 1o the Property prior to the avguaisition shadl pass to Lender to the extent of the suns secured by this Seeurity
Instrument inumedistely prior 1o the acgusiton.

6. Preseevation and Maintennnce of Property; Lenscholds,  Berrower shadl not destroy, danrage or substinteatly
change the Property, allow the Property 10 deteriorite or commit wiste. I this Security Instrument s on i leasehold,
Borrower shall comply with the provisions of the dease, and if Borrower acyuires fee titde 1o the Property, the leaschold and
fee titfe shill not merge unless Lender agrees to the merger s writing,

7. Pratection of Lender's Rights in the Property; Mortgage Insurance, I Barrower als to pecform the
covenants and agreements contained i this Security histrument, or there s legal proceeding that may signitican ly affect
Lender™s nghits i the Property {such as s proceeding o banksupiey, probate, for condemnation or to enforee Liws or
regulisions), then Lender may doamd pay For whatever iy necessary ta protect the vabue ol the Property mind Lender’s rglhies
in the Property. Lender's acnons may include paying any sums secured by a hien which has prionty over this Secunty
Instrument, appearing i court, paving reasonable attorneys” fees and entering on the Property to nahe cepirrs Although
Lemder may take action under tos paragraph 7. Lender does not have todosa,

Any amoants disbursed by Loender under thas paragrsph 7 shall beeome additions) debt of Borrower secured by thas
Security Instrument. Undess Borrower and Lender agree to other teems of payiment, these imounts shall bear smerest from
the dite of dishuesenent at the Note tate and shadl be pasable. wath anterest, upon nonbce from Bender 1o Borrawer

requesting paynient.
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Tros Cospestesat st ot s mande thas 31st day ol august L1t BR.
and is mvorporated ntoaend stadl be dectmed foamiend and suappicment the Mortgage, Deed af Braston Secunty Deed the
SNecunity fnstreiment T rol the same date s en by the anderagened tthe "Bozrower Throoscecne Borrower's Node 1o

University Savings and Loan Associaticn tihe " etder™)

ol the sanne date atnd covertmg the Properts descnhedan the Secarnis Festruaent and located

5316 S KIMBARK UNIT 3 CHICAGO, IL 60615

Phe Properts mchades o vt s tegether worho o undivded mterest an the conpnon cleiends ot condoimum propcl

Known s

FOUR CORNERS TI
(the “Condommmum Pooiect™ 0 [ the onsvnets assodcation o otfier enfits wolirctn acts Tor the Condermpom Progecr tihe
SOwners Assectlion™r holds nde too propeerty tor the benetit or use of s members o shareholders, the Property alo

meludes Horrowet ™ mierest e the Owrers Assoctabion arsd the ses, procecds ansd beetits of Borrower's interesd
CONDOMISU A Cavisasis, Toowddhoon o he covenands and apreements nuede o she Secunts Instrunent,
Borrower and ] oande turther coscnant and aree as faflows

AL Condomisanm CHldigaiions, Boreonser <hadl poertonm
Projects Constituent 420 uments The "Comsbituent Docutnents”™ are the ) Dedlaration or any other document whch

o) Horrower's obhigaticons under The Comdonimam

crentes The Condominnie Ao oect (i by -fasss fonoodes et ieralaions and (v othes s alent documents. Hotrower shall
promprty s .ow ben da 0 daes ad assessinenis imposed pursuant fo the Constituent Docanients
B, Flzard Insurantense fony as the O0wners Assoetivns meatntanos, wilh o ponvially aoceptod imsurance carnker o
Stiastet™ o Chbanket™ polioy An e Condommem Proges U b eosaisba ony o Pender and whach prosvedes satanee
coverape i the atonnts, for e Sesnnds, and agenst the frezands [ender regueres, mchudorg lee e Teaziods meloded
wethen the term Cextennded coveraie. Then
e Bemder waaves the prlos e 0 Umnfonm Covenant O tor the iomthbs pasyment to D einder st e tweltido ol
the searls prenmara mstaimends Lo Jozasd snsucrance i the Propertys ad
fae Boarosaer s obbieation und 00 Uiterm Covesant S tooantan bhazand meananee coverapee om the Propests
Is dectned salistied 0l oot that e o St el o erape s praos sled Boc the Oers Sosvociation |\I|Li;)
DBotrewer shatberee T oorder promgs note = ooy Lapsen cegured Bazand msaranee coveree
I e esent of o distihaten of Baerd ol preceeds i e ol restoration o repare fotboswamy o o oo the
Property o whether to e ue o o comen clomenty s provead, parable to Bortower are rereby coasppned and Shall be
pard o L ennder Tor appioanon to the sums secured b thie Segsmd s lastramieit withamy eacess pant o Buorrowes
C. Pablic Diabitity Tnsuranee, Borroaves shali tabe sudh actions as nay be reasonable toomsare that the Owners
Asnoctation nenntains o pubbe b wesur aniee peohios e SERABE 1 Termm, ot anb e vient ol vonerage do Lemder
. Condemmation, e proceeds ol s waeod o LnmrsSudamaoes dinect o consequentngd, pas abiv e Buprow e
conneson T iy cotdematien o other tadoane o ol aey e the Properssswhiether of the wn o ol the cornmon
clementts, of by any convesance e hea o condematesn, are eeedn sasrned and shall be poaod to Fendor Such proceeds
shalt be apphied by [ender tothe st secared b the secutins Tastcamegt S presaded i Dndonm Covenand
b, bender™ Prior Consent. Boososer shall non, cocept atteraetinee oo ender aond winhe Tonder™s pror wnnten
consent. oither partien o subdiade the Propery o onsent te
i the abvondoprent o tednenatton of e Coonlommmaonn Progect Ovoept tor abandoinent o teanonahion
sequized By Lot thos s ol subedanial destoac on by tiee o other coaiadty or G cose sb oo iah g by comdemnnation o
cimnent donn,
ek s amendient booann pros tszon o the Constiiuent Docuemene st dhie s sion s for the express benehi ol
Fender
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1
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Foo Remedivs, 1 Meanoner does not pay cotdomimianm dues aad assessients when sbues then ™ L 0uster mas pas them
Any amounts disbursed by Fender under this paraeiaph @ shadbbecome additionad debt of Bosrower segiiredin the Secunty
Tastrameat. Urdess Borrowes aord 1 endor apres tooother tetms of pasment, these amounts stiall bear mteredt ivom the dinte ol
disbursement o the SNote rate and shall be pasabics withorterest, upon potice Trom Lendes to Horeow e reguesting pay et
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e __’,_,/"..W' (Seal)
HI/S.'}I)!E'.AL D Sl'RO\J% < / -Borrowsr
,"/75/ ‘J,/ 2 a =)
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N . -Borrowses

MALLY C STRONG, HIS WIME o
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-Borrower
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-Borrower
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ADJUSTABLE RATE RIDER

(Cost of Funds Index—Rate Caps—Fixed Rate Conversion Oplion)

CHIS ADJUSTABLE RATE RIDER is made chis 318t day of August ,
14 BB | and is invorpoerated into and shall be deemed 1o wmend and supplement the Mortgage, Deed of Trust
or Security Deed (the “'Security Instrument ™ ) ol the same date given by the undersigned (the “*Borrower®™) 1o secure
Borrower's Adjustable Rate Note (the ' Note™) 1o University Savings and Loan Associztion

(the *lender'™) of the same date and covering the properts deseribed in thie Security Instrument and locited at:

5316 &5 KIMBARK UNIT 3
CHICAGO, TL 60615
[Propeity Addiess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

Additionsl ' Covenants, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A, ADJUSTABLE RALAND MONTHLY PAYMENT CHANGES

The Note provides {or anyinitial interest rate of 8.000
the adiustable interest rate andGhe monthly paviments, as tollows:

o The Note provides For changes in

4. ADJUSTABLE INTEREST A7 AND MONTHLY PAYMENT CHANGES

(A) Ctinoge ates

The adjustable interest rgty 1 will pues may chamge o the firse day of Septenber '
19 89 | uand on that day evéy dth menth thereatter, Each date on which my adjustable interest rate could chanae

is called a “Change Date.”’

(8) The lndex
Beginning with the First Change Date, miy adjlaseibie interest rate will be based on an Indes. The “Index iy the

menthly weighted average cost of savings, borrowinyand advances of members of 1he Federid Home Loan Bank
of San Francisco (the < Bank ™, as made wvailable by the Baak. The most recent Index figure available as of the date
45 days before cach Change Date is called the Currentiindex, ™

11 the Index is no longer availabie, the Note Holder Wi vhoose o new indes that is based upon comparable
information. The Nute Holder will give me notice of this chice

(©) Culeulstion of Changes
Before cach Change Date, the Note Holbder witl catoulate my nsdinterest raie by addiffwo and SRE&S

HHAXKEYE nine one=hundroeths percentage paintx( (25388 2,90 Py o the Current Index,
‘The Note Holder will then 1ound the sesalt of this addition 1o the nearestGne-cighth of one pereentage point (0.1 25%s),
Subject o the limits stated in Section (0 bdelow, this rourded wimount witl be my oew interest rate satil the pext
Change Dale.

The Note Holder will then deteratine ihe amount of the monthly pasyment’ e would be sufficient to repay the
unpaid principal T am expected to owe at the Change Date in foll on the maturity dice @0mg new interest riate in subsean-
tally equal payments, The resutht of this cadeulation will be the bew amount of my scaarhly payment.

(1 Liumits on Interest Rate Chunges

The interest rate 1 am reguired to pay at the first Change Date will not be greater tum - 10,0 “u
6.000. Fhercafter, my adjustable integest rate will never be acrepsed or decreased
ann any sinele Change J);s_gﬁﬂli_\"" ore than }1?{'3 percentage poin?l 0%) from the rate ol ivierest 1 have been
paying for the preceding Hx Montlis. My interest rate will oever be greater than 14,0 U,
which is called the U Maximum Rate.”’

(E) Eftective Dute of Chunges

My new interest rate will become effective on cach Change Date. D will pay the amtount of my new fauathly pay-
ment beginaing on the first womhly pavment date adter the Change Date until the amount of my monthly payment
clhianges again.

(F} Notice of Clunges

The Note Holder will deliver o mail (o me o notice of any chhitnges inomy adjustable imterest rate and the ijunoung
ol my momhly payment betore the etfective dite of any change, The notice will include information requised by liw
1 be given me and also the titde and telephione muinber of aperson who will inswer any question T may have regarding

the notice,
B, FIXED INTEREST RATE OPTION
The Note provides for the Borroser™s aption (o convert from an adjustable interest rale with ipterest rate Junus
to o fixed interest rate. as follows:
S. FIXED ENTEREST RATE CONVERSION OPTION
(A) Option 1o Canvert o Fiaed Rute

) have @ Conversion Cption that 1 can exercise unless 1 amoan detfault or this Section S{A)Y will not permit me
1o do so. The Conversion Optian' is mry option (o comvert the iierest rate [ am required o pay by this Note from
an adjustable rate with interest vate limits 1o the fied e calcubisted under Section $03) below.,

The conversion can unly ke place on o dJiyl gis) specilicd by the Note Holder during the petiod beginning on
tht‘f&&:&k Chunge 1ace and eading an the k,:giirt 'umgv Date, Lach dite on which my adjustable inteqost rate can
comvert to the new fixed rate is called the Conversion Bate,
MULTISTATE ADJUSTABLE RATE RIDER-  ARM PLAN 761 -Single Famuly - Fuannio Mae Uniform Instrumant
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