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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on - August 29th
19 88 The maripagoris

JOHN R FETaWN | iR
e

Loan # 904528

-1 Eh"

(*Borrower™). Fhis Yectrity Instrument is given to L“

University Savirgs and Loan Association .
which is organized andexivong under the laws of  £he State of Tllinois . and whose address is

5250 South Lake Porii Avenue, Chicago, Illinois 60615

ATy

(“‘Lender'),
Horrower owes Lender the principil-amof One hundred thi rty—seuen thousand and NO/100 - -

D>

Dollard (LS. & 137,000.00 . This debt is evidenced by Borrower's note

dated the same date as this Sccurity Insinmmng ('Note™), which provides for inonthly payments, with the full debtof not
paid earlier, due and payableon  September. lst, 2018 This Security Instrument
secures (o Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ather sums, with inrerest, advanced under paragraph 7 ta proteet the seeurity of this
Seeurity bnstrument; and (¢) the performance of Borosies's covenants and ugreentents under this Seeurity Instrument and
the Note. For this purpose, Borrower dues hereby mortage, erant and convey 10 Lender the following described property

located in , COOK County, Illinois:
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Item # 14-16-305-003-0000

which has the address of 743 W BITTERSWEET UNIT 3 CHICAGO

[Streel} {Cny]

inois 0 l;i ("Property Address™x
{247 Cove

ToGrIER Wit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereatter s part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the
foregomg is referred toan this Security [nsirument as the " Property.”

BOKROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right w
morlgage, grant and convey the Property and thit the Property s unencumbered, except Jor encumbrances of recond.
Borrower warrants and will defend generally the utle to the Property against all chams and demands, subject 1o any
encomhbranves of record

THIS STCURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to constitite s uniform security instrument covering reul property.

ILLINOIS--Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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orrower and fender covenunt and agree as OWS:

1. Pavment of Principal and lnterest; Prepuyment und Late Charges,  Borrower shall prompthy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayement and late charges due under the Note

2, Funds for Taxes and Insurance.  Subject toapplivable fuw or toa wntien waver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, untid the Nate s pad vz full, a sum (U Funds") equal 1o
one-twelfth off (i) yeurly taxes and asscssments winch may attan priority over tus Securnity Instrunent; (b) yearly
leaschold payments or ground renits on the Property, it any: (o) yearly huzard insurahee premims: aned (J) yewely
murtgage insurance preanums, iFany. These items are called Ceserow items.” Lender may estimite the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an inshtution the deposits or secounts of which are sured or guaranteed by o federal or
state ageney Gncluding Lender if Lender is such aninstitution). Lender shall apply the Funds to pay the eserow ilems,
Lender may nor charge for holding and applying the Funds, analyzing the account or ver:fying the escrow tems, unkess
Lender pays Borrower interest on the Funds and applicable law permits Leader to make such o charge. Borrower und
Lender may agree i writing that interest shiudl be paid on the Funds, Unless an agreement is made or applicable Taw
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credsis and debits 1o the Funds and the
purpase for which each debit to the Funds wis made. The FFunds are pledged as additional sccunty for the sums secured by

_UNOFFICIAL COPRY .

this Security Instrument.
11 the amount of the Fusids held by Lender, together with the future monthly payments of Funds puyable prior 1o

the due dates of the escrow ttems, shatl exceed the amount required to pay the eserow ierms when dae, the excess shall be,
at Horrower's option, cither promptly repaid to Borrower or credited 1o Borrower on o monthly payments of Funids. 1 the
amount of thed undy held by Lender s not safficient 1o pay the escrow items when due, Barrower shiall pay to Lender any
ot neceasaey 1o make up the deficiency in one of more payments as required by Lender,

Upon payvinent in full of all sums secured by this Security Instrument, Lender shall promptly refund (0 Borrower
any Funds hetd by Lehder. 1t under paragraph 19 the Property is sold or acquired by Lender, Lender shadl apply, no later
than immediately e 1 the sale of the Properiy or 1ty acguisition by Lender, any Funds held by Lender at the time of
application as a credit agiast the sams secured by this Security Instrument.

3. Application of Pavments,  Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be Appiled: first, o ke charges due under the Notedsecond, 10 prepayment charges due under the
Note: third, to amounts payatie snder paragraph 2; fourth, tointerest dues and last, to prineipal due.

4. Charges; Liens.  24irower shall puy all (aaes, assessments, charges, ines amd impositions sitributable 1o the
Property which may attain prioriry over this Secunty Iastrument, and leasehold payments or ground rents, i any.
Horcower shall pay these obligations 2ae munner prosided in paragraph 2, or if not pated in that manner, Borrower shall
pay them on tme directly 10 the persot owsthoayment. Borrower shiall promptiy furnish to Lender all notices of amounis
to be paid under this paragraph. 1 Borrolver pnikes these paymentis directly, Borrower shidl promprly furiish ro Lender
receipts evidescing the payments.

Boreower shall promptly discharge any Fonowhich hus priority over this Security Instrument uniess Borsower: Go)
agrees in wriling to the payment of the obligation secured by the ien my i manner aceeptable (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of Zoctienan, legal proceedings which in the Lender's opinton aperate 1o
prevent the enforcement of the fien or forfesture of ahy peet ol the Property, or () secares from the holder ol the Tien an
agreement satsfisctory to Lender subordinating the lien (o this Secunity Instrament, 11 Lender determmes that any part of
the Praperiy s subject to o lien which may attain priogics cwrr this Security bastrwment, Lender may give Borrower o
notice identify ing the hen. Borrower shall sadisty the les or Gabe one ar moge of the actions set foreh sibove withan 10 days
of the giving of notice.

5, Hazard Insurance.  Borrower shall keep the improsdivents now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the teem “eatendadcoverage™ and any other hazards for whick Lender
requires isurance. Phis insuranee shall be muintained in the amolnrs and for the perjods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowd subject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and Qal inchide o standard martgage clise.
Lender shall have the right 1o hold the policies and renewals. B Lender requirds davprrower shiall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowershaligive prompt notice G the insurinee
vareter and Lender. Lender may make proolof foss if not made prompiy by Borrower,

Lindess Lender amd Borrower otherwise agree inownting, insuranee proceeds shicl beapplied Lo restorahon or repaie
of the Property damaged, if the restoration or repair s ccononieally feastble und Lender™s sectriiy is mot lessened. 18 the
restagation of repair is nal cconomically feasible or Lender's secunty would be lessened, The psurance proceeds shall be
applivd (o the swms secured by this Security nstrament, whether or not then due, with anylexcess pitid 1o Borrower. I
Borrower abandons the Praperty, or does not ansswer within 30 days a nouee [rom Lender thissiboiesuranee carner hus
offered to settle a clsim, then Lender may coilect the insurance proceeds. Lender may wse thie procecds o repair or restore
the Property or to pay s secured by this Security Instrument, whether or not then doe. The 30425 penod will begin
when the notice is given.

Unless Eender and florrower otherwise agree in woting, any application of procecds 1o principal siaid! not exeend or
postpone the due date of the monthly pay ments referced 1o paragraphs 1 and 2 or change the amoun of the payiments. If
under paragraph 19 the Property is acquired by Lender, Borrower's night to any usarasce poleies and proceeds resalting
from damage 1o the Property prior to the acquisition shall pass w Lender 1o the extent ol the sums secured by this Sceearity
Instrument immednately prior o the acquisition.

6. Preservation and Maintennncee of Property; Leascholds,  Borrower shall not destroy, dimnage or substantially
change the Property, allow the Propeny to deteriorate or conunit wiste 11 thas Seeurity nstrument s on i feasehold,
Boreower shall comply with the prosistons of the lease, and ) Borrower acyuires fee title o the Property, the leasehiold and
fee title shall not merge unless Lender agrees to the imerger m wnhing.

7. Protection of Lender’s Hights in the Propeety; Mortgage Insurance.
covenants and agreements contained mthis Secursty Instrument, o there isa legal proceeding that may signilicantly allet
Lender's rights i the Propenty Gsuch as o proceeding in bankruptey, profuace, for condemnation or vnforee Lyws or
regulations), then Lender imay doand pay for whideser s necossary to protect the value of the Property aod Lender’s rights
in the Property. Lender's iciions muy include paying any sums secured by o lien which hias priarity over this Securnty
Insteument, appearing 1 court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under thas paragraph 7. 1 ender does not have o doosoe.

Any wmounts disbursed by Lender under this paragsaph 7 shall become additional debt of Borrower secured by this
Secunty hustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dute of chsbursenient at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

If Borrower fatls 1o perform the
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