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MORTGAGE THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, made . Aucpust 18 .. 1988, between | Harris Trust & Savings Bank

not personally, but as Trustee under ugeeement dated_AREAL 7, 19.8Gand known as Trust No. _43561
(herein 1eferred to as “Mortgagor,”) and Giadstone-Norwood Trust & Savings Bank, an lllinois banking carporation, doing
businessin  Chicago, llinois, (herein referred to as “Mortgagee,") WITNESSETH THAT WHEREAS Mortgagor is justly indebted to

Mortgagee in the sun: of __E
dollars {$ 85,000.00

DO._.___._) evidenced by a certain Promissory Note of even date herewith cxecuted by Mortgagor, payable o the
order of the Mortgagee and delivered, by which Note Mortgzgor promises to pay sald principal sum and interest on the balance of principal

remaining from time to time unpaid at the rate of 11 _285 per cent ( _11% %) per annum prior to maturity, at the office of Mortgages
Chicago, lllinois, in _§0 .~ - e . __ sUCCesSive monthly instaliments commencing :

September 18 _ ... 1988, and on the same date of each month thereafter, all except the last of said installments to
be in the amount of 3 __979.50 cach, and said last installment to be the entire unpaid balance of said sum, together with

interest on the principal of each installment after the original maturity date thereof a1 _12} _ % per annum; together with all costs of col-

— lection, including reasonable attorneys’ fees, upon default, {(hereinafter referred to as the *Note™),
. NOW, THEREFORE, the Martgegor 10 secure the payment of said Nate in accordance with its terms and the terms, provisions and Limitationy of 1his Mort.-
L4 : )n;q, and all extensons and renewals thereaf, and for the further purpose of securing the payment ol any and ull obligations, indebiedness and tnbllities of any
and every kind now of herezfier owing and Lo became due fram the Morigagor tu the Mortgagee of 1o the holder of suid Note or to the Assignee of the Mort-
| pagee during the term of thes nosigage, howsoever created, incurred, evidenced, acquited or arising, whether under the Note or this mortgage or under any other
rmuumcm.obligauuu.cu.n!:c" ar agreement of any and every kind now or hereafter existing or entered into between the Monpﬁnr and the Mortgagee o1 other:
Lq wise and whether direct, inittes% primaty, secondary, fixed or contingent, togethet with intesest and charges as provided in said Note and in any other agree-
ments made by and beiweenhe parhies herein, and including lll‘rreum and future indebtedness incurted or arising by reason of the guarantee 1o Mortgagee by
Marigagor of presont or Duture iddet tednoss or nbligations of third parties to Morigagee, and of presont and future indebicednoss originally owing by Mortgagos to
S third parties and assigned by said s parties 1o Mort aec, and any and all kenewals or extensions of any of the (oregoing, and the parformance uf the covenants
7N\ and agreements horein contained, by the Mor(gagor to be performed, and also in considetation of One Dollar in hand pald, the receipt whereaf is hereby sckuow!
edp=d, does by theso presents Morigage 1o the Mortgageoe, its successors and assigns, the foliowing described Real Estate in the County of
"J and Siste of lllinois, 1o wit:
@) Iots 2 and 3 in Bloak 6 in North Shore Boulevard Subdivision,a subdivision of the
™~ East % of the Southwesi %(except the South 30 acres) of Section 32, Township 41
!

NMorth, Range 14, East of the Third Principal Meridian, Cook County, Ill.

in
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which, with the property hereinalter described, is referred to herein ax the “oremises”.

TOGETHER with all improvements, tenements, cascments, fixlures and ippus.ensnces thereto belonging, and all rents, issuea snd prafits thereof for s0 lo
and duting all such times as Mortgagor may be entitled therclo (which are p.~Agr2. orimarily and on a parity with said resl citate and not secondarily), snd
apparatus, equipment or articles now or hoteafter therein or thereon used to suply 1oat, gas, air conditioning, water, light, power, refrigeeation {(whether single
units or cemnlry contjulled}, and ventilation, inclusding (without restricting the $=.e20ing), sctcens, window shades, starm doors and windows, floor coverings,

. inador beds, awnings, stoves and water heaters. All of \he foregoing are doctaced o b a rart of said real estate whelher physically atiached therelo or not, and it
is agreed that all similar apparatus, equipment or articles herealter placed on the precds s by the Morigagor or its successoss shall be considered &¢ constituting
part of the real estate.

é TO HAVE AND TO HOLD the premises unto the Mottgagee, ils successors and assiguy/ (olever, {or the purposes hercln set forth,

This Marigage consists of twa pages. The covenants, conditions and pravisions appearing un/p2z2 2 (the revoro side hereof) smong othet things, require Mori:
Bagor to keop the premises in regatr, insured and free of liens and lo pay and discharge pric:/ens and taxes, provide that if not pakd by Morigagor, the costs of

titute additionsl indehiedness secuted heteby, provide for tax and insurence deposiis, for

such repairs, insyrance, priot hens and taxes paid by Mortgagee cony
acceleration uf muturiy of the Nute and foreclowire hereof in case of default and for the aliowane of Mortgegee s attarneys’ lvos and expenscs of fareclorure,
and ste ancorpoated heiemn by reference, are o pait horeaf, and shall be binding on the Morigagoisad shose claiming through i1,

In the event Mortgagor sells of vanvey s the prentises, o if the title thereto or any interest therein thig) Hecome vested in any mannes whatsoever in any athes
persan of persons athee than Morigagos, Mozigagee thall have the option of declaring immediately due | ni peyable all unpakd installments an the Note and en-
,’oruiuu the provissns of this Mortgage with respect thereto unless prior to such sale ar conveyance Matigsco Zaall have conmented theieto in wiiting snd the
prospective purchasers of grantees shall have evecuted a written agreement in form satisfactory to the Mortgagesatmiming snd agroeing ‘o be bound by Lhe lerms

and conditions of i Note and 1his Morgage.

This mortguge 14 eaecuted by .
cecise of the power andd authorily vonterred upon and vested in it as such Trustee, and i1 is expr uly undersionq szl agreed by the mortgagee harein and by
evety person now ar hereaftor clauming any right ot secutity herguader that nothing contained herein or in the Note securcd vy this mortgage shall be construed
as creating any tability on  Harris Trust & Savings Bank ' oropany of the bone iciar’es nader sajd trust agreement per:
sonally to pay sid Note o1 any Hierest thay may scerue thercon, o any indebiedness accruing hereunder of to perform s o0 .opsnts elther express or implied
heteln contained, all such Habilily, if any, being expressly walved, and that any secovery on this mortgage and the Note secure hricb shali be sokely against and
out of the propesly hercby conveyed by enforcement of the provisions hereol and aof sakt Note, bul this waiver shall in no way fect the personal labllity of

any co-signer, endorser or guarantor of said Note,

IN WITNESS \VIEER!-:OF.H,Mi&.MEt,..&..S.QXV]‘I%Lm , nut personally bul as Trusior s aforesaid, has caused
theso presents 1o be signed by 1is (Exccutive) (Assistunt)} {Vice President) (Trust Qfficer), and its colpotate seal 10 be hetounta alfixu und sttested by its (Ex.

ecutive) (Assitant) (Vive President) 1 Trust Qfficen) the day and yoar {irsl above written.

—-—Harris Trust.

BY o

e . As Trusteo ss sforesald and not persenally,
y_&ga Progiuviil. . Aol (Assistant) (Vice President) (Trust Offices)
Attest UYL 4 AVBIBTANE BUGHETARY (Exccutive) (Assistant) (Vico Prosident) (Trust Officern)

STATE OF ILLINOIS | o DAWN M. LESNIAK
NTY OF COOK > w Notary Public it and for seid County, in the state afuresaid, DO REREBY CERTIFY, that

HERMLN A. KOLE KENNETH E. PIRKUT A‘HET_
N HarriEs ,ﬁ:usg & Savings Bank $-1—2—,QQ-—-M d Y ERwtutive)

o WHVE) (Assintant) (Vice President) (Tt Officern) of
stant) (Ve Prosdenty CFrast Officer) of said Bank, who aze peponally known (o me to be the same persons whoae asmes afo subscribed to the foregoing
iRstrument as such {Exevubive) (Assistant) (Viee President} (Trust Officer), and (Executivel (Assistanti (Vize President) (Trust Officer}, rospectively, appeatcd
rson and acknowledged that they signed and delivered the said mstrument as their own free and valuntary act and as the (rec and vol-

belore me this day i pe
umiiy act of st u-nL. as Trustee as aforesaid, For the uses and purposes therein set forth, and the said (Executive) (Asiistant) (Vice President) (Frust Officer)
thgand there acknowledged that sald (Executive) (Assistant) (Vice President) (Trust Officer), as custodian of the vorporsis seal of sald Bank, did affix the
se f said Bank 1o said insttument as sald (Exccutive} (Assistant) (Vice President’s) {Trust Officer’sy own free and voluatary act and as the freo and voluntary

said Bank, as Trustee as aforesaid, for the uses and purposes thersin spt forgh.

en umser my hand and Notarial Seal this Atwr /- 2 day of Auqust 1988
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_ar equitable ss it may desm proper to snforce coliection thereof, amploy renting agenis or other employees

1. MOrigspof covenanis and spioes 10 pay said indebtedness and the iaterest 1thereon as herein and in said Nute ur ulher evidence thereof povided, or according 1L B
asgteenicnt extending (he time of paymend therenf: (2} Tu psy when due ang hefure sny penslly sttaches (heretn all 1sxes, special taxcs. epecial assamsments, weler ch
3 sgainkt 1he ipru_nln.(hclum_o (L1101 in-lnfm- dug), and o fusaich Muu,‘ma.upon requeat, duplicata receipts thesefor, and gl such items exte
il e canclusively deamed valid for the purpose of (his requirement; (3) To keep the impraremments naw or hereaftar upon said nremises insured agsinut
ch oithe) hatards s the Morigsgee msy require 10 be insuted against; and to provide tiability insurenca snd such other insurance as the MOIERGERr Ma)

of forectosute, uniil expiration of the perind of redemption, fo: the full insurable value thereof, in such compsnies, and
1 surh in 1] Solh:a" shatl remmin with 1he Mntl';lf.l duiing weid period or periods. and contsin the uausl cClause satis.
Mo and In caee OF foruciosure sals peyabife ta ihe owner of the cerld of sale, owner of any deficlancy, nt
raceiver OF radempiiones, or any granies io a dped; and In ca lusa under such policien, the Martgagss is suthorized tn adjust, collect and compinmise, in sts dlscrelion, al
clsims thereunder and 10 execute and dellver on behall of The Morigagor ANl necetsary proofs of loss, 1 ipts, hers, fel " qui fequiced 1 be signed by the
inssirance campanies, and the Mnrlfasor sgress to N’n. upon demend, si) receipts, vouchers and relosses vequired .of it 10 be signed by the Mortgagee for.such purpnse; and
the Mosrigsges s suthostred to apply the &(Dcltd’l of sny (nsusrdnce claim ta the restoration of the premises ar ppon 1he indsbisdness bereby secured in its discretion, but
monihly payments shall cantinue uniil said indebiedness is pald in full; (4) Immediately sfier dastruction or d. s 10 and p pily complete she rebuliding or
restanntion of buildl snd improvements now or hareaflter on seid premises, unless Mortgagse elocis 1o apply an the indebiedness secured hereby the proceeds of any insur-
ance covering such destruciion ar damage; is) To keep said premises in good condition snd repsir, withoul waste; snd fres from cny mechanics' or ather Lan or cisim of lien
nal expressiy subrogsied in writang 10 Jths len herenf. (6) Not 1o make, suffer or permit any unlswful use Of OF SRy NUIANCE [0 8111 ON WBIA. premiss Nor 1o diminish dor im-
palr its valug hy any acl or ombsion to scti (7) To cam) by with al requirements of law with respeci 1o 1the premises and the use |herm!;(rr¢m i make, sulfer or permit,
withaul the wrrlun primission of the Motigagee Daing »t had and ottained; {8) any use of tha pramises forany rnrpau nthes than that.for which it i3 now usad, {h) any
alterations of the improvements, spparsiug, appurienances, fintoves or equipment now or hercaftsr upon said premises. {c) any purchase nn conditional ssle; lessa or agrem.
maent under which flfie is resarved in the vendor, of any apparatus, (iatures oF squipment 1o be plsced in or upan sny bulldings ar mpravements on sid premises; (9) T pay.
the premiums on Mortgage Guiranty [nsurance covering thit morigage when requized by Marigages purtuani 10 ifs writfen commiiment; sid (10} Ta psy when due aay in-
debtedness which may he secured by a Hen or tharge upon the premites. superior (0 the: Hen hereof, and upon reczipt, exhibit setisfsciony svidence of the dischargs of wch
prior len to Morigages. . :

1. In addition to the manthly payments of principal snd [nierest payadble under the terms of the Note, the Mosigagor agrees 10 pay 1o (he holdes af the Noie, when
requesied by the holder of the Note, such sums as may be g ecified far the purpose of esablishing & resarvy for the payment of premiums on-policies of fire insurance and
such other i‘ orils &» shall be raquired hersunder covering the morg aged property, and for the payment of taxes and special assesaments accuring on 1he pioperty (all'ss
sstimated hy 1ne Bolder of the Nute); such sumi (o be held by the halder of 1he Note withuut any sllowance lor interest, far the payment of such premiums, taxes and specin)
siseabin’ - 1. rded thal such request whether or nol camplisd with shall nat Be conefrued 1o affact the obligations of the Morigagor (5 pay such premiuma, 1axes snd
spacisl apie (arments, snd ta keep the mortgsged rnmius insufed against 1oss or damage by firs or lightning. If, however, payments made harsunder for taxes, special nssess-
ments and insurance premiums shsll nol be sufficien) to Sny the smounti necessary as (hey become due, then the Morigapnr shall pay the nocessary amaunt to make up the
deficiency. If smounts callecled for the purpose aforesaid exceed the amaunt necessaty 1o make such payment, such excess shali be credited on subsequent payments for

thess purposss 10 de made by Mortgagor.
3 Phe priviirge is granied 1o make prepayments on phncipal ol the Nute on any alerest payment date,

agdin [1%]
damage by lire 4 au
require, until 2 indetiennass in fully paid, or In ca
n such fornt as stall be ssdisfaciary 10 the Muiigag
factary 1o Lthe Morigages making them payahis (0
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3. Morigsgor sgrees st Yoo usgee mey enmploy enunsel for sdvica or other legal service at the Marigagen’s discretion in connection with.any dispute 21 10 the debt
hersby secured of the dien of th's Ip drument, or eny ltigation to which the Masigages may be made 8 parly on aecount of this lien or which mndy affeci.the tile 10 the prop-
erty securing ihe indebiednpeas hit-ly secured vr which may affect said depl or lien and sny raasonable sttorney’s fees s incurred shall be added to and-he a part of the de
hareby secured. Any costs and expeies reasonably Incored In the fareciomen af this mortgage and sabe of the propeity securing the same and (6 Connection wilth any oiher:
dispure or \tigation affectin ..“P veb’ o ten, including re bly estimiled s 10 fude the iransaction, shall be added 10 and-be » part'of the debt hereby
sacured. All such smounis shal) e payinle by the Mortgeaor to the Mcrigagee on demand, and if not paid shall be wncluded in any decree Gr judgmeat as o part of said |

morigage debt and shall include anterest o Dicate of S s percent (LT %) per annum, )

6. In case of defsult therein, Mortgager nisy, but need fat, make sny payment or perform shi) act herein required ol Maortgsgor in sny orm and manner deemed
sapedient, and may, hul need aot. make full ¢« prrtiat payments of principal ar initrest on riot sscumbrances, if any, and pucchaps, duscharge, compromise or settle any fas
lisp or other priar lien ar title or claim thereor, (¢ 7. J¢em frany any 1ax saje or forfeiture sffecting said premises of confest any tax or sssetameni. All moneys. paid for any of

aid or incurred in connection therewith, including stiocnays’ fees, and any cther mMOReys sdvanced by Mostsagee in its din

erein suthorized and all expeni>
1’;'3.51.'?3':‘..“.:- Ih.tullltlrl‘.\::ll and the ilr: hareof, sh~>5 be 50 much addijlonsl indebtsdnews secured hereby and shall hecome immedintely due and payable without nosice

12%

snd with interest theceon st the rate ol,_lz ;.25:_‘ _ercent
sccrulrig 16 -on sccannt,ofcany dpfauit herdupdeg Bn e part of Mortes o ‘ PR o

oy maki 1 4 1y suthorized ~olting e €3 Dr assessments, mey do %0 sccording to an , statement ot estimate procured from the
* 1# ¢ nfth"’;‘:: mﬂ:’n i:}mhr-:curny o sacl bil, siatement or estimats or inta the validity n' sny n’u, agsesament, ug_c._fnrfehuu,?t’n len or title or

%) per snnum. Inaction of Masigagee shall neves be considered a 4 walver n:l any right

P AT B O SR b V) . - L
8. At e opiton Of the Ml'»'ﬂ;'u‘u and ‘withaut ntic o~ M-orgagar, el unpaid indebtedness secuied by this Mortgage shali, notwithsianding snything in the Note or
in this Morigsge 10 the coniraty, becois due snd payabls (s) Immic.diat y in the case of defauit in making payment of any inslaliment on the Note of on sny other obligation
sscursd hereby, a1 (b} when defwuil shell accur end continue for 'ht-2 Aays tn the petformance of any other sgreement of the Morigagor hessin. conlained.

9. When the indebledness herehy sacursd shail become dus whether by nccaleration or otherwise, Morigsgee shall have the right 1o forecloss the llen h f. In uny
sult 10 forscioss the lign hereof, (heje shatl be allawed snd included s ».d% tonal indebted inthe d for sale nll expendiiures snd expenses which may e pald or in.
curred by or on behall of Mortpagee for atioineys’ (sen, sppraisers’ fess, 7 -'cyy for documentary and expert evidence, stenographeri’ charges, publication. costs and cosls

'which may be ssliinated ag’lo Tmm’ (0 hy expended sfier eniry of the us res) of plocul’i? sll such abstracis of-thile, title sesrches and examinations, gusranies iciesn,

orrens certificales pad similar dats snd assurances with respect to titie a5 Morty .o+ may derm 10 he reasonably necessary either 1o prosecute. uch sult ar to evi Al

bidders ¢ any sale which may be had pursusnt fo such ducree the Irue conditlo s of e thizor the value of the premises. Al expenditures und expenses of the nature in this
12,25
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passgraph mentiened shall become s much additional indebtednrss secured heredy anc immediaicly due and payable with interest therson at thi rate of |
%) per annum, when pali or incurtad by Morigeges in contie flar. with {3} any m:::ndin , including probuie and-bankrupic

cant { oceadings, 10 which
1 pariy, either as plaintiff, claimani or defendani. by resson of thi. Mot of any indebiedness hareby secured; or {b) Eﬂpml ns for the defenas of .

any ed sull or procesding which might affect the pramises or the securily hered ( wh ather of nol sctually commenced; o (¢) preparst ns for the commencemen? of
sny suit for the foreclosure hareof affer sccrust of such right 1o forectose whether nr avt Lot =Ny commenced. T s

10, The procesds of any Joreclosute sale of (he pramises shall be distsibuted and sppiwd a5 following order of priogity : Firsl, on accaunt of &l costs end cuﬁ:nuu
lncident 16 the torgciosure proceedings, including sll such [ame as sfe Mentioned in the pracein, parsgraph hereal: second, sl ather ilems which under the terms r
constitute secured indebiedness additions) 1o that evidenced by the Note wilh interest therenn Ls | erein provided: thisd, sll principsl snd intsrest remaning ynpaid on the
Note; fourth, sny oveiplus 10 Morigsgor, jis successar of saslgns, as thrir rights may sppeer, . e L

V5. Upon, ar st any tiene sfter the filing of suil ta foreclose this Morigape, the Court in s-.ch such susl iy fited may appaint & receiver of said premis. Such sppaiat-
ment may ba made sither befar: or wfier sale, without notice, without regstd (0 The then value of the prroais.s o whethee the same thall be then pied s s h d
not, and the Marigsgee May be « irited ag quch receives. Such receives shall have power to callett the ents, ssuet and prafits of said premises during the pendlncx.ol‘ mch
fareciosute suil and, in case of » sale end s deficiency, during the ful) stetulory period of redempiion, wi eitier 1kore be redempuion ar niit, ss well 53 during any further timaes
when Mortgsgors, excepl for the intetvenlion of sch receives, would te entitied ta cullect such rants, isvoos 200 profits, end sll ather powers which sy Be necessary or &ra
usual in such cases for the prateciion {ircluding insurante snd repsifs), Pastession. coMral. management an s v ctation of (he ﬁremnﬂ during 1he whole of waid pariod. The
Court from time 1o 1ime may aulhotize the receiver ta sppiy 1he net income in his hands in paymeny in whole ¢ o pert bf (1) the indebtedness secuicd hereby, or eviden
by sny decree foreciosing Ihis Morigage, or sny 18x, ?cclu ssaessment of other lien which may be oF Becamo supriiar 1o the lien herent or of such decree, provided suen
applicstion is made prios 10 foreciosure sale; (1) the deficiency in case of » sale s0d deliciency. . v L

12. The Mostgsgor will not st any time insint upon, oi plead, ar in any manncet whalsoever cinim or take any =zmetis or sdvantage of, afty SIRY OF eX1EAMOD OF MO+
torium aw. any exemption (rum execution ar safe of The premises of sty patt thereal, whecever enacled. nnw i1 af 31y 1ine hesesfies enforcad, which.may sffect 1he terms
and covenanis or the performance of this Marigas?, nor ciatm, tske, or insist upon any tenefit or advantage af any faa nuaos hereafler in force providing for the vatuation
of sppretsal of the premises, or any part thetenf, a~lor 10 any sale or saies ihereof which may be made purswant 10 any pravision herein, OF pursuant 10, 1he decree, judgment,
or ot&r of any caurt of compelent jurisdiciiani and tho Morigegot hoieby expressly waives sli henefit or adventage al sny cu/ h law ar laws, and covensnts not 10 kindar, delby
of tmpede the execution of sny powsr herein pranted or delegaied 10 the Mortgagee. hut 10 suffer and peemit 1Re executon of eve.y nower ss though no such law or Iswn ha
bean. mads of enacted. The Morigagar, for isell snd all who may claim under it of 1hem, waives, 10 1he £xient 1hat it may layAully do so, sll right to heve the morigaged
property maishaled upon any foreclosure hereof ! R

13. Nop action for the snforcemant of the lien or ol
same in an action at fsw upan the Note. ) g TR
14, tn csse the premises, or any psrl thereafl, shell be taken by condemnation, the Morigsgee is hereby empowesed ta coliect a7 d r.ceive all compenmtion which ma
be paid for any propefty taken o for damages 1o sny property not taken and all condemnetion ipmpeniation 40 received shall be fos”ava applied by the Murtgages o
may elect, 10 the immedials tediiction of the indebirdncss secured hereby, or 10 the repdis and restorstion of any property wo damaged, provided: that sny excess over the
smount of the indabtedness shall be delivered to the MOrtgagor OF ifs SUCCENIOr OF assigns. - o . SRR : P o i
15, Al avalls, rents, lssues and profits of the premises ars pledaed, husigned and i1snmrerred Lo the Morigagee, whether naw due or herea ‘o become dus, under or by -
virtus of any [ssae or aptsement fof the use or accupsnty of wald premises, or any gon thereof, whet her said eaie or spreement is written of veruzl, and if is the intention hers-
of (s) to pladgs sald rents, lseues snd profils on a1 pasity with said reaf entgte snd norf secondasily and such piedge shall nor be d d.merged in any fotec) ch
10 estdbiish an absolute Transfer and ssignmeni to the Morigsges of sl such lzases and agreements and sil.the svails 1hereunder, together with the right in case of defaule
of befare or slier foseciosure sale, 10 anier upan and 1ake mslon . of, manags. maintain and operate ssid premises, or any pars thereof, maks legses for 1eims des
id avails, renls, imues and peofits, nurdlcn_.of when earncd, and use such messures whethes legst -
¢ Ier or repair said p buy 1 ishings and equip there-
'or when (1 dosms necessary, purchass sdequate fire and extended coverage snd other forams of insurance s mey be ddemed ad le, and in & ) xercise all powers:
ordinsilly incident 10 absolute ownenhip, advance of borrow mondy necsisdty Tor any purpose herein stated to secure which a lien is hereby cresied on the
the sncome thsrefram which Hen is priar to the lien of any other indehisdn=n nm%r sacused; and out of ihe income retain ressoneble compensation for |

f any provision hersof shall be subject 10 sny defense whgch would no: v Zuor nA _-v"aa“ljgb_lc ta the pasty interpssing

sdvaniagsous 1o It terminats o1 modify exlsting or futuze leases, collect wa

and on
rl" indursnce pramiuma, Isxes and assessments, and all expenses of evesy kind, incfuding atforney s (ees, [ncurred in the exercive of the powers hereln ghren, and 1. Yol
ms v

10 time ppply any balance of income not, in ils sole discretion, needed for the afnresaid purposes, first on the interest and Lthen-on the.principal of the indstrtedness h ¥
br secuted, 'ote 01 after any decree of fareciosure, and an the deficlency in the proceeds of sale, if sny., whether there be s decres tn personam therefor of not. Whenever alf'
of the indahtedness secured hareby is pald, and the Murtgagee, in i1s sols discretion fecls that there is no substantial uncorrected default in performance of the Morigagory '
sgresmdnts herein, 1he Morlhuce. on_sstisfactory evidence thereof, shell relinguish poisgnian end 6" 10 Morigsgos any. sutplus income in 113 hands. The possessron of

onsun may continus unill abl indebtednew secured hereby I:’nﬂd in full or until the delivery of 3 [Jeed pursuant I & decree ronclonnun: lien berenl, but rf no deed by
Tsbus ._lh-n until the expiration of the statutory pertod during ich 11 may be 3sued. Morigag it howevet, have the discretionary power. at anytime 10 refuse 10 llﬁ'&
or in don p ion of spid pr without sffecting the Nlan hereof: Morigagee shall have all powers,.if any, which it might have had without this psragraph.

16. In ths svent new buildings sad improvemenis ow beink of ars {0 be erecled or placed on:the premises (That is; IT this is & construction loan murtgags) and If
Morigagor does nol compieie the construction of said builld: and imp in d with the plans and specificstions s d by Mortgagee, an or before 1.
days &- ¢ 1o the due date of the fist guymcm of principal, or. if woek on ssid constructh hould cesss before comp} snd the said wotk should rempin sbandonsd fos.
» period of thirty days, then snd in elther avent, 1he entire principal sum of 1he Nole scured by this Morigage snd inferest thereon shall st once become due and payabiz, s
he oplion of Morigages, and in the avent of absndonmant of work upon the construction of the seid bulidings ar imt"ovcrncnu for the period of thirty days s3 l¥m'ﬂ
Mortgager may, at it nption, slsn enter into snd upon the mortgeged premises and completa the comiruction of the said buildings snd improvements and moneys upcnﬁod
by Morigages in connection with such campletion of construction shall be added to t é‘;ncipul smaunt of said Note and sgcured by these presents, and shall be payable by
Moilgagor on demand, with Inlarest st the ate of "% cont ( — annum. In the event Morigagee shall eiect to complete conmruction,
Morigagee thall have full and sompleie suihority {0 employ waichmen (o proteci 1hs imgqnmm- depredetion or injury and fo preserve snd proteet the persangl prop-
erly Iherein, to continue any snd all cutstanding conlrects for the erectionh and completion of mid building.or bulidings, 10 make and enter into any cantracts snd ohligstions
wherever necessary, cither in ifts wn aame or in the name oI Morigagolr, snd 1o pay lnd“}dhchlru atl dedts, obllgstiont and lisbilities mcurred thereby. i '

17 A seconveyance of spid premilées shall be made by the Mortgagee 10 the Mortgegor on full paymant of 1he indediedness sToreinid, the performance of the covenenia
and agreaments herein made by the Mottgagor, and the payment of Ihe reasonsble fees of mid Mortgages. . : ’ o T

18. This Mortgage and sli provisioas hereof, thall ¢xtead fo and be binding vpan Morigaior and it persons clliuiﬁ.l nder.or uﬁmu;h Moﬂﬁ.or. he the word “Mure. .
sag01" when used herein shall include all such persans sad sil persons Habls for the pan‘.nro( the indebtagne orany part fhersol, whether or not such persons shall have -

execoled the Note or this Mongege. o i
19. MDRTGAGGOH NOES HEREBY WAIVE, TO THE EXTENT PERMITTED BY APPLICABLE [ULINOIS STATUTE, ANY AND ALL RIGHTS QF REDEMPTION
FROM SALF UNDER ANY ORDER OR DECAREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH CVERY PER.-
%C'J‘l;'.[E.}ﬁg‘.lgrl_)rl-‘"c‘]glifn?‘l}“gggﬁﬂl‘.ﬂ? CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE T THE PREMISES SUBSEQUENT TO -
" . ] * B ’ N ! .

B ANRTORME, NG,

i




