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GLADSTONE-NORWOOD TRUST & SAVINGS BANK

ASSIGNMENT OF RENTS

Know all men by thase presents, that Harris Trust & Savings Bank

not pergonally but as Trustee under the Provistons of a deed or deeds in trust duly
recorded and delivered to said Company in pursuance of a Trust Agreement dated _4/7/86
and known as Trust No. _.,_f]_"f.sfl__ in considaration of the premises and ot One Doliar {($1.00) in hand
paid, the receipt of which is hereby acknowledged, does heraby sell, agsign, transfer, and set over
unto _Gladstone~Norwood Trust & Savings Bank
its susceasors and assigns, all the rents, issues and profits now due and which may hereatter become
due, under-or by virtue of any lease, whether written or verbal, or any Istting of, or any agreement for
the uses or sceupancy of, any part of the pramises hereinafter described, which may have baen
heretofore, or v .av ha hereatter, made or agreed to, or which may be made or agread to by the grantee
hereinunder of the-pzwar herein granted, it being the intention to hereby establish an absolute
transter and assignmen’ of all such leases and agreements and all the avails thereunder unto the

grantee herain and especia’iy those certain leases and agreemenls now existing upon the property
described as foliows: Lots & and 3 in Block 6 in North shore Boulevard Subdivision,
a subdivision of :I\ Fast & of the Southwest % (except the South 30 acres) of Section
32, Township 41 North, Range 1 14.-Fast of the Third Principal Merlchan, Cook COunty, Ill‘ '
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and does authorize irrevocably the above menticned _._ Gladstone-Norweod

Trust & Savings Bank __ in its own name to collact all of sald avalls,
rants, igsues and prolits arising oy accriing al any Hn 8 *.ereatter andallnow due or that may hereafter
become due under each and every lease or agreemen! wii%an or verbal, existing orto hereafter exist
for sald premises, and to uge such measures, legal or equiziole, as in its discretion may be desmed
proper or necessary to enforce the payment or the security of siich avalls, rents, issues and profits, or
to secure and maintain possession of said premises or any poitien thereof and to fill any and all
vacancies. and to rent, lease or let any poriion of said premises to any party or parties, atits discretion,
hereby granting full power and authority to exerclse each and every right, prt.iléga and power herein
granted at any and all times hereafter without notice o the grantor herein, its suczeasors and assigns,
and further, with power to use and apply said avails, rents, issues and profits to. e wayment of any
indebtedness or liability of the undersigned to the said Gladstone=Noxwood Tivst. & Savings Bank
orits agents, due or to become due, or that may hereafter be contracted, and also to the zesment of all N ‘
expenses and the care and managaement of sald premises, including taxes and assessments, and the { :
interest on encumbrances, if any, which may be In its judgement deemed proper and advisabie, “'
This instrument is given to secure payment of the principal sum and interest of or upon a certain loan
for _$85,000,00 . xshars secured by a Mortgage or TruslDeed dated,the. 18th_ day 5
of August 19 . 88 conveying and mgﬂggqing the real aﬁtale and'gremiges’ harelnavaa

described to
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Gladstone-Norwood ‘Trust & Savings Bark oy this, inaffiivieht ghall remairt in

full force and stfect until said loan and the Interest theron and all othencosta and chargea wnign may

have accrued under said Mortgage or Trust Deed have fully been paid. - e e .
This assignment shall be operative only in the event of a default in the paymem o! prlnclpal and
interest secured by sald Mortgage or Trust Deed or in the event of a breach of any of the covenantsn
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said Mortgage or Trust Osed contained.
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. This Assignment of Renta ia exacuted by Harris Trust & Savings Bank asTrusteo L
e sdl&ly i the' oxorcm of the authority conferred upon it as said Trustee, and no personal liabiiityor ;- * -
responaibliity shail be assumed by, nor at any time be asserted or enforced against it, its agentsor.
employees on account hereof, or oi account of eny promises, covenants, undertakings or < .-
agreements herein of in said Note contained, either expressed orimplied; all such iabllity, fenybeing. -
axpressly walved and released by the mortgagee or hoider or holders of said Note and by all persons .
claiming by, through or under said mortgage or.the hoider or hoiders, owner or owners of saidNote .
and by every peraon now or hereafter ciaiming any right or security thereunder. It Is understoodand - .
agreed that . gareisTwuck-f-Savings-Bank— - __ individually, or . .
as Trustee shall have no obligation tc see to the pedormance or nonpelformance ofanyofthe = -
covenants or promisea herein contained, and.shall not be liabls for any action taken inviolationofany - = "~
of the coverants herein contained. it I8 further underatcod and agreed that the Trustee isnotentitied
to recelva any 5 the rents, issues or profits of or from seid trust property and this instrument shall not_‘
be.construed ax.4r admission to the contrary. . R
‘ < Chicago 1—8fh August - .88 .
Dated at A/ llltnois. this day of —19__AD.
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STATE OF ILLINOIS . — ,m,",m

COUNTYOFCOOK . |
), —DAWN M. LESNIAK —a Nomu Publlc In aald Count in the state

% aforesaid, DO HEREBY CERTIFY, that ____HE “"KENN 'ME PIEKUT

" (Bxecutive-tAssistant) (Vice President) rrm—em; ot Horri
and (Executive) (Asalstant)McoProeldmt)(TmstOfﬂcor)ofc!d&nﬁ whoarepomnaﬂyknowntum
to be the same persons whose names are subscribed to the foreguing instrumentassuch (Executive) -
(Assistant) (Vice President) (Trust Offlcer). and (Exacutlve) (Assiatant; ( v"ne Preaident) (T rust Officer),
respectively, appeared before me this day In person and acknowled;w' that thoy algnod and
dellvered the said inatrument as their own free and voluntary act and as the I’ru and voluntary actof -
said Bank, aeTruamas p!orasa!d forthe uses and purposestherin| sotfonh andthenld(Exocutlvo) e
(Asaistant) (Vice Prasldent) (T mat Ofﬂcer) then and there acknowlsdged that ua’ N (Executtva) ;

the saal of sald Bank to said instmmant as aald (Exacutlva) (Asalstant) (Vlce Presiden .:l (‘I’nﬂ_\f‘:
Officer's) own free and voluntary act and as the free and voluntary act of said Bank as Truatao as i‘ o

aforesaid, for the uses and purposes therein set forth. s N f f
Given under my hand and Notarial Seal this (75 gay ot _ﬁ_%? 19
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