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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon  AUGUST 29TH
19 88 The mortpagoris MB TM TM™M M8
MIKHAIL XX DARENGOLTS AND TATYANA MU MYTNIK, HIS WIFE

(**Borrower"). This Seaity Instrument is givento ANCHOR MORTGACGE SERVICES INC.

which is organized and existirg under the laws of THE STATE OF NEW JERSEY , and whose addtess is

1460 VALLEY ROAD, WAUNE, NEW JERSEY 07470 o )
- ..(""Lender").

Borrower owes Lender the princigalsumof SIXTY-TWO THOUSAND AND NO/100 TR

Dollars 1U.S. § 62,600.00 ). This debt is evidenced by Borrower's note

dated the same date us this Security Instrumerit (*Note"), which provides for monthly payments, with the full debt, ifnot -

puid earlier, due and paynhle on SEPTEYMBER 1ST , 2018 This Security Instrument

secures to Lender: (0) the repayment of the debl evidenced by the Note, with interesi, and all rencwals, exiensions and

modificntions; (b) the payment of all other sums, wit’d inlerest, advanced under paragraph 7 10 pratect the security of this

Security Instrument; and {c) the performance of Borvowze’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morig ige, grant and convey to Eender the follawing described property
located in cO0K County, Elinols:
SEE LEGAL DESCR{?T;Q&_RIDHR ATTACHED HEREYZ aND FORMING A PART HEREOF.

TAX 1.D. % g

0L266£88

SEE ADJUSTARLE RATE RYDER ATTACHED HERETO AND MADE A PART HEREOF
FOR ADDTITIONAL TERMSG, COVENANTS AND CONDITIONS OF THI1S MORTGAGE.

THIS [HSTHUMENT PREPARED BY:
RAMONA R. BARRETT

ANCHOR HORTGAGE SERVICES INC.
1008 EAST RAND ROAD

O e EeND MM 56 . 88329270
“r'

vhich has the address of TN . .
whiv ¢ 419 CLENSHIRE o GLENVIEW (City]

Htinois 60025 ("'Property Address™);
{2ip Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and oll ensements, rights,
appurtenances, rents, roynities, minerad, oil and gas rights and profits, water rights and stock and all fatures now or
hercafier a part of the property. Al replacenients and additions shall also be covered by this Security Instrument, Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right to
mortgage, geant and convey the Praperty und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all chiims and demands, subject 10 any
encumbrances of record.

Titts SECURLEY INSTRUMENT catnbines uniformy cavennnts for nationu! use und non-uniform coyenunts ‘with
limitedt variations by jurisdiction to cunstitute n uniform security instrument covering real property, o ) 7

ILLINGIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT orm 3014 12/03
B s VMP MORTGAGE FORMS v 1313} 782.4700 « (8001 B21-7201
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If Lender requiredd mortgnge insurance as a condition of making the Joan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aceardance with Borrower's and Lender's written agreement or applicable Jaw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shindl give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnuation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of 1the Property,
unless Borrower iand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for damnges, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is viahorized to collect and apply the proceeds, at its option, cither to restoratian or repair of the Property or
to the sums secured Ly this Security lustrument, whether or not then due.

Unless Lend-cand Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not eatend or
postpone the due dat ol the monthly payments referred to in paragraphs | and 2 or change the umount af such payments.

10. Borrower Yoo Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizetioseaf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall siovoperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required. (o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify arior.ization of the sums secured by this Security Instrument by reason of any demand made
by the originu! Borrower or Boreolier's successors in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxorcise of any right or remedy.

11. Successors and Assigns Boiar; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shail bind and benefitshe successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and agreeinents shall be joint and severa). Any Horrower who co-signs this Security
Instrument but <toes not execute the Note: (8)4 2a-signing this Sccurity Instrument only 1o morigage, grant and convey
that Borrewer's interest in the Propeny under the 2erms of this Security Instrument; (b) is not personally obligated 10 pay
the sums seeured by this Security lnstrument; and (¢ azrecs that Lender and any other Borrower may agree (o extend,
modify, forbear or muke any secommodations with resard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. if the loun secured by this Securitr Instrument is subject 1o a law which sets maximum loan
churges, and-that law is finally interpreted so that the fiterest or other loan charges collected or to be coilected in
connection with the loan exeeed the permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an' svumns already collected from Borrower which exceeded
permited limits will be refunded 1o Borrower. Lender may choot¢ Zo make this refund by reducing the principal owed
undler the Note or by making a direct payment to Borrower. If a refund ceinces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights.  If enuctment o eapiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble according to its terms, Lender, at its option,
gy reguire immediate payment in full of sl sums secured by this Security Inst7ument and may invoke any remedies
permitied by parsgraph 19, If Lender excercises this option, Lender shall take the st7ps specified in the second paragraph of
paragraph L7,

4. Notlces,  Any notice to Borrower provided for in this Security Instrument ss2!] he given by delivering it or by
muailing it by first class mail witless applicable low requires use of another method. The netice shall be directed to the
Property Address or auy other address Borrower designates by notice to Lender. Any notice io Lender shull be given by
first class mail to Lender’s acdress stated harein or any other address Lender designates by notice i Borrower. Any notice
provided for in 1his Security lnstrument shall be deemed ta have been given to Borrower or Lender witen given as provided
in this paragraph,

15. Governing Law; Severability., This Sccurity Instrument shall be governed by federnl iar7 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause af this Security Jisirument or the
Note conflicts with npplicable law, such conflict shall not affect other pravisions of this Security Instzuerior the Note
which can be given effect without 1the conflicting provision. To this end the provisions of this Security Insuunient and the
Note are deelared 1o be severale.

16. Borrower’s Copy. Buorrower shall be given one conformed copy of the Note aund of this Sccurity Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if u benelicial interest in Berrower is sold or transferred nnd Bosrower is not a natural
persan} withouwt Lenders prior written consent, Lender may, at its option, require immedinte paymen| in full of all sums
secured by this Security Instrument. However, this option shadl not be exercised by Lender i excrcise is prohibited by
tecderal law as of the date of this Security instrument, : ' )

IT Lender excreises this option, Lender shall give Barcower notice of aceeleration, The notice shall provide n period
of not less than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1€ Borrower fails 1o pay these sums prior (o the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued nt any time prior 1o the carlier aft (u) § days (or such other period us
upplicable liw may spectfy for reinstatement) before sale of the Property pursnant to any power of sale contuined in this
Security [nstrument; or (b) entry of 4 judgment enforcing this Sccurity Instrument. Those condhions are that Borrower:
{n) pays Lender all sums which then would be due under this Security {nstrument and the Nole had no ncceleration
occurred; (b) cures any default of any other covenants or agreements; {©) pays all eapenses incurred in enforcing this
Sccurity Instrument, including, but wot limited to, reasonuble attorneys' fees; and {1) tnkes such sction as Lender may
reasonably veqguire (o pssure that the lien of this Security Instrumenl, Lender's rights in the Propenty and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrinneat and the obligations secured hereby shall remain fully effective as if no acceleration had
veeurred. However, this right to reinstate shalt not apply in the ense of uceeleration under paragraphs 13or 17,
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LEGAL DESCRIPTION RIDER
TO
MORTGAGE DATED AUGUST 29, 1988

Parecel 11

The Northeasterly 23.7&8 feet of the Southwonterly 98. 36 fadt of that part
of Lot 2 1n Qwner'as Subdivision of part of Section 11, Township 41 North,
Range 12, East of the Third Principal Meridian, as per plat of said Owner's
Subdivigsion filed for record in the Recorder's Dffice of Cook County,
Illimoia, orn January &, 13217 as documant nusher 6028131, described awm
follows: Beginning at the Northwest corner of Lot 82 in Glenview Realty
Company'a Cerciral Gardens, a subdivigion of part of the Northwest 1/4 &F
said Section Y, thernce Northerly along a curved line 50.0 fest Easterly of
and parallel wite the cernter line of Gresnwood Road (said cuvrvad line heinp
concave Easterly ond havinmg a radiug of a4533.75 feet) a giastance of i62.48
feet, chord measuve., therce Easterly alorng a4 line (for purposa of this
legal description Havinmg a beparing of South 86 degress East) drawn at right
angles to said chora a distanmce of 83,36 Tegt to the point of bagirming of
the tract of land hereirn rescribed; continuing thance South B6 deprees East
alang the last described line a diastance of 76. 64 feet, thence North at
right angles to the North tise of said Section 1}, a distance of 142.@ fast
to a line 349.50 fewt Bouth of and parallel with (neasured at right anglea
ta) the North line of said Eertion 11!, thence West parallel with the North
ling of said Section 11, a digtirze of £6.0 feet ta & line Shrough the
point of beginning amd havinp « ~c=zaring of North 4 degrees East, thence
South 4 degreess West, 136.@ feet tc-the point of begivrnming, all in Cook

County, Illinocis,
Alaol

Parcal 2

That part of Lot & in Owner'’s Subdivision <r part of Section 11, Township
4%t North, Range 18, East of the Third Princigal Meridian, as per plat of
gaid Dwrner's Suhdivision filed for record in the Recordev's OFffice of Cool
County, Illincie, on January £, 1917 as documert pumber GOEE131 dwucribed
as follows: Begirming at the intersection of a line 349,50 feet South of
and parallel with (measured at ripht anples to) thra Worth line of said
Beaction 11, with & curved lirne 50.@ fest Easterly of an paralliel with the
center line of Greenwnad Road (sald curved line havii & radius of 4533.75
feet and concave Essterliy) thernce Easgt parallel with th North line of said
Saction 11, a distance of 86.20 feat to the point of begirtring of the tract
of land herein describad, continuing thernce East 12.80 fewt thence North 45
degrees West, & distance of 48.0 feat, to a line 31%. ¢ faat South of
(measured at right angles to) and parallel with the North live of said
Becrtion 11, thence West parallel with said North line of Secticn 11, &
distance of 12.8 feet to @& line having & bearing of North 45 degrees West
and drawn through the point of beginning thence South 43 degress East a
distance of 48.2 feet to the point of begirming, all in Coon CTounty,

illinois.
88399270
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ADJUSTABLE RATE RIDER

(1 Yeur Tremsury Index—Rute Capsv~Fixed Rute Conversion Optlen)

THIS ADJUSTABLE KATE RIDER is made this 13TH day of AUGUST
g 44 . el a8 incorporated into and shall be deeimed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the Security lastrumem®) of the snme date given by the undersigned (the “*Borrower’'} to secure

Borrower's Adjustabie Rate Note (the “Note') 1o
ANCHOR HORTGAGE SERVICES INC. (the *'Lender") of the

same date and covering the property described in the Secority Instroment and tocated at:
419 CLENSHIKE, GLENVIEW, ({. 60025

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADINTIONALZCOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende  Torther covenant and ugree as follows:
A. ADJUSTABLE RACE AND MONTHLY PAYMENT CHANGES

The Note provides lor ao initial interest rate of ?7.500 %%, The Note provides for changes
in the adjustable interest raic it the monthly payments, as follows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The ndjustable interest rate 1 willpny may change on the first day of  SEPTEMHER
19 &9 . and on that day every 12th montiithercafier, Each date on which my adjustable interest rate could changc

is called o “Change Date.”

(R} The lndex
Beginning with the first Change Date, my ad/ustabiv interest rate will be bused e an Index, The “Index* is the

weekly averuge vield an United States Treasury securicées adjusted 10 a constnt maturity of | year, as made available
by the Federal Reserve Board. The most recent Index {igugzavailable as of the date 452 duys before each Change Date

iy cilled the “Current fadex.”’
If the Index is no loager available, 1he Nete Holder il choose a new index which is based upon comparable

information. The Note Holder will give me notice of this ¢haee,

(¢ Culeulation of Changes
Refure cach Change Date, the Note Holder will caleutnte my newiroerest rate by adding  TWo AND 75071000
percentage points 2750 %3 to the Current Index.
The Note Holder will then round the result of this addition to the nearesy one-2iahth of onie percentuge poeint (0.125%).
Subject 1o the Himits stured in Section 4(1)) below, this rounded amount v (Il b my new interest rate uatil the next
Change Dale,

The Note Holder will then determine the amount of the monthly puyment inai would be sufficient to repay the
unpaid principal that 1 wm exprected 1o owe at the Change Date in Tull on the majunty date at my new interest raie
in substuntinlly equad payments. The restdt of this calenlation will be the rew ameuva 4f my monthly payment,

(1 Limits on Interest Rale Changes

The interest rate | aun required ta pay at the first Change Date will ol be greater than 9 500 %
ar less than 5.500 %%. Therealter, my adjustable intterest rate will never e inpreased or decreased

ott any single Change Date by more than two percentage points (2.04%s) from the rate of interezy 3 nave boen paying
for the prececing 12 months. My interest rate will never be greater than (3,500 v, which is called
the *Maximum Rate''.

(F) Eftective Dute of Changes

My new inferest rate will become effective on cach Chononge Date. U will pay the nmownt of my new moastray paymem
beginning on the first manghly payvment date nfier the Change Date uitil the amount of my monthly paymem changes
again.,
agam 88399270

(F) Notice of Changes
The Note Holder will deliver ar muail 10 mie a notice of any changes in my wdjusiable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required by law
10 be given e and also the title and tefephone nuirber of a person whao will answer any guestion 1 may have regarding
the notice.
8. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's aptiaa to converl from an adjustable interest rate with interest rate Niits
1o a fixed ingerest rate, as follows:

S, FIXED INTEREST RATE CONVERSION OPTION

(A) Optlon to Convert (o Fixed Raie
I huve o Conversion Option chat | can exercise unless T am in defanlt or this Section 5(A) will not permit me

ta do 80, The “Conversion Option® is my option to convert the interest rate 1 am required to pay by this Note from
an adiustable riate with interest rate Hmits (o the Fixed rate colendated under Section 5(B8) below.

The comversion van only ke place on iy dEeid Py E09 00 oW NIREBRIEE Sh VUG SR Ia RUSINIPE 40
e Vi b iaNg WN*‘!‘W‘U\N! eV aba VRS d3 g oitch date on which my adjusiable interest rate can convert
to the pew fised rate is ealled the “*Conversion Bate.” ¢ THE SECOND CHANGE DATE, THE THIRR CHANGE

DATE THE FCUWTH CHANGE BATE AND 'THE FIFTH CHANGE DATE AND ONLY ON 'IHDSE DATES.
MULTISTATE ADJUSTABLE RATE HIDER-- ARM PLAN 57 —Singlu Family - Fannle Mae Unllorm Insirument Form 3118 12/87

QD 848A witn VHP MORTGAGE FORMS « 13104790 8100 ¢ (BOISZ Y 2201
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