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HOME SAVINGS of AMERICA

P.0. BOX 7075
PASADENA, CALIFORNIA 81108-7076

KRE3IV27S
ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE -ABOVE
ADDRESS
Mortgage and Asaignmant of Rents | Oan . 957839~4
ADJUSTABLE INTEREST RATE LOAN No 8

This Moripage, made this  29th day of AUGUST, 1988 , batween

A. SMITH AND LAURA E. SMITH, HUSBAND AND WIFE

heraln called BORROWER, whose address Is 2555 COLLEGE HILL CIRCLE
{number and atreet)
SCHAUMBURG IL ) 60173
{chp (alate) {zlp code)

Jand

and HOME SAVINGS or AMEVUITA, F A, a corporatlion hergin called LENDER, whose addreas (s P.O. Box ?0?5. Pasadena,
California 81108-7075. ’ '

WITNESSETH: Borrowar hereby grsia, conveys, morigages and warrania to Lendsr the real property legaily desoribed -as
follows: . Al

UNIT NUMBER 1-4 IN THE TOWN HOMES UF CCLLEGE HIIL, CONDCMINIM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATR: :

CERTAIN LOTS IN COLLEGE HILL, A PLANNET UNFT CONDQMINTUM DEVELOPMENT OF PART OF LOTS
12 AND 13 IN GEISLER'S SUBDIVISION IN 1iuf MORTHEAST 1/4 OF SECTION 33 AND THE NORTHWEST
1/4 OF SBECTION 34 ALL IN TOWNSHIP 42 NORTII, RMNGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, WHICH SURVEY IS ATTACHED AS EXHIBIT "ot 70 THE DECTARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26566712 TOGETHER WITH 175 «<WNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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Togather with all intareat which Borrowsr now has of may hereahter acquive In or to said property, and inanc to: () alleasemenis andrighls
of way appurtenant thereto; and (b) alt buildings, structures, improvemants, fixtures and appurntenances no~r¢ b araatier placed thereon,
including, but not lhimited 10. ali apparatus and equipment, whathar or not physloally aflixed to the land or any full.ing, used Lo provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, relrigeralion, ventllation, laundry, drying, dishvas’iIng, garbage disposal
or ather aarvices; and all waste vent systems, antennas, pool aquipment, window covetinga, drapes and drapary 048, *arpeting and floor
covering, awnings, ranges, ovens, water hoaters and altached cabinets; it being intended and agreed lhat such *2r.c be conclusively
deemed to be atfixed lo and to ba part of the renl properiy that is conveyed hereby; and (o} all water and water rig 1to  whether ornot
appurtenant). Borrower agrees to execute and deliver, trom time to time, such turthar instrumenta as may be requested by Lenderto confirm
the lien of this Morigage on any such properties. The propertias conveyed to Lender hareunder are herainafter referred io aa .

"such property.” :
The Borrower absolutely and irrevocably grants, translers and asalgns to Lender the rants, Incoine, lesues, and prolits ot alt property. -
covarad by this Mortgage. : ) 0
o

FOR THE PURPOSE OF SECURING: S
(1) Paymentol thasumots 93.600.00 w !hiublereibtfgraon. according lo the terms of s promissory
r

note of aven date harewilh and having a flnal matusity date of S made by Borrower,””
payable to Lender or order, and all modifications, oxtansiona or ranewals theract. {2} Payment of auch sums aa may be incurrad, paldout, or -
advanced by Lender. or may otherwise be due to Lender, undes any provision of this Mortgage and a!l modifications, extensions ar -,
renowals thereof. (3) Performance of @aach agreement of Borrower contained heraein or incorporaied herein by refarence or contained In
any papars execulad by Borrowar relating to Lhe loan secured heraby. (4) Parlormance, if the toan secured hareby or any part thereot is tor
tho purpose of constructing improvements on such propaorty, of ench provision or agreement of Borrower contalned in any building ioan
agroument or other agreamont betwoen Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of

onch of the covenants antt agreements requirod to be kept and porformad by Borrowar purauant 1o the tarma of any [sase and any and all
other Inatruments creating Borcower's interest in or defining Borrower's right in reapect to such property. (Gi Compllance by Borrower, with
each and every monelary provision to be pertormed by Borrawar under any declaration of covenants, condillons and reatrictions pertaining
1o such propernty or any daclaratlon of condominium ownership and upon written request of Lander, the anforcement by Borrowar of any
covenant to pay maintenance or other charges, if the same have not haen paid or valid legal steps taken to anferce such payment within 80
days plter such written request Is made. (7) At Lendars option, payment, with intaresi thereon, of any other preaent or future Indebladness
or obligation ot Borrower (or of any successor in interest of Borrower to such property) due to Lender, whethar ¢created directly or acquired
by absolute or contlngent azsignment, whether due or not, whether otherwlse securaa or nol, ar whether existing al the time ¢f {he execu-
tion of this Morigage or arising thereafter, the axerclse of such aptlon o be evidanced by a notice In writing to Borrower or any successor in
interest ol Borrower. {8) Performance of all agreemenits of Borrowsr (o pay lees and chargas Lo tha Lendar whethar or nol herain set fotih,
(9) Payment ol charges, as affowed by law when such charges are made, for any slalament regarding the obligation securad

hereby. .
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(11) Prepayment Charge. Should any note or obllgation secuted hareby provido any {ee for prapayment of any of Ihe indabtedness
secured horeby, o pay said foe notwithstanding, Borrower shall have delaulted in any obligation secured hersby and Lendat, by reason
theraol, shall have doclared all sums sacured haereby immediately due and payphio.

(+2) Fallure of Borrawar to Comply with Mortgage. Should Borrowar fall to make any payment, or lail to do any acl required in this
Mortgage, or lail to peftorm any obligation socured by this Mortgage. or do any nct Barrower agioed not to do, Borrower shall be in defoull
undar this Mortgage. Leador, bul without obligation 80 to do and without notice lo or demand wpon Bosrower and wilhout releasing
Bortower lrom any obligatton hereol, and without conlesting the valldity or amount of ihe same, may: (a) pay or do the same in such manner
and to such uxtant as it may deom nocessary 1o protect the security hareol, Lender being autharized to enter upon such property 1or such
purposes, (b pay, purchato, conteat of COompromise any gncumbranceo, charga or flan, which in s judgman? ta ofr appears 10 be pror or
supHHor horeto, and () oxerciumy By such powar pay necossaty expensas. Borrower agreen 1o repay any amouni sn expended on
damund o Lendor

(13) Sums Advancad to Bear Interest and To Be Added to Indobledness. To pay immediafely upon damand any sums advanced or
paid by Lender or Boriower undet any clauso or provision of this Mortgage. Any such sum, until so repaid, shall be secured heroin and bear
intarest from the date  was advanced or paid at the same Inlerest role, as may be adjustad from time to time, as such indebtedness, and
shal' such sum and interast thereon be sucured by this Moriguge.

(14) Application at Funds. L.ander shall have the right al ts sole discretion {0 direct the mannor in which paymants of proceads shall
be epplled upon or aflocaled ameng the varicus items constituling Borrowsr's indebledness or obligationy socured horeby.

{15) Obligation of Borrowsr Joint and Sovaral. If more than one pargon is named as Borrower, each obligalion of Borrower shall be
the join! and several obligalion ol each such porson.

(16) Acceleration Clause: Right of Londor (o Declare All Sums Due on any Transfer, Etc. Lender shall have theright, atits optlon,
to doclare any i.lebtednoss and obligations securod horghy, irrgspective of the maturity date specified In any note or agroament avidoenc-
ing the same due and payable within 30 days alter such declaralion it: {0) Borrownr or any successor in Interest to Borrowor of such
property salls, onters into a contract of sale, convays or alionates such property or any parl thereof, or suffarg his title or any Interas! thereln
to ba divested, whothar voluntarily or invotuntarily or loases such propeity o7 any part theroof for a term of more than 3 yeats, or changes or
permits ta be chancod e characlar or use of such property, of drills or extracts or enters into a teasa for the drilling for or extracting oil, gas
or other hydrocarbon substance er any mineral ol any kind or character on such properiy; or {b) Barrowar is a partnership and the interest of
a general partner s agaigned o tranafered, or (¢} Borrowaer s a corporation and more than 25% of the corpotate stock thereol is sold,
translorred or assigned Curing i 12 month paciod, or{d} Borrowar is & trust and thers is achange ol boneticialinlerest with tespoct to more
than 25% of such prepera-an o Borrower has made nny matanial mistopresentation or failed to disclose any material fact in those certain
financinl and other written ep. esontations und gisclosures made by Borrowar In order to Induce Lender ta enter into the transaction
pvidenced by the promissory rote or notes or agreaments which this Morlgage securea

(17) NoWaelvers by Lende_Na:vaiver by Lander of any right under this Mortgage shall be eftective untese (n writing. Waiver by Lender
of apy right granted 1o Lender unsar iais Mortgago or of any provision of this Mortgage as to any transaction or occurrenca shail not be
deamed awniver as toany luture tratsaction or occurrence, By accepting payment of any sum secured haraby allerils due dale or by making
any paymont of performing any act o t'etalt of Borrower thal Borrower was oblipated hereunder, bul failed, to make or perform, or by adding
any paymen! so made by Lender 1o Inp indebtedness securad hereby, Lender does nol walve I8 right toruquire prompt payment when dus
ol all other sums so secured of to require/arc mnt perfonmanco of all oiher acts required herounder, or to decilare a dafault for fallure sa
to pay such olher mums or to perform suck o 8r acls.

(18] Modification in Wrltlng. This Morlgage ~2nnot be changed or moditied except as otharwise provided In this Mortgagye or by
agreement In writing signed by Borrower, or an/ suLcessor in interest to Borrower, and Lender.

(19} Rightto Collect and Recelve Rents ant Protlts. Notwithstanding any other provisions hereof, Lender heraby grants permission
to Borrowet to colloct and retain the rants, income, iss/.es and prolits of such properly as thoy become due and payable, bui Lender reserves
tho right to revoke SUCH PATNUSSION at any time with ¢ vit=oul cause by notice In writing 1o Borrower, mailaed to Borrower al his last known
address 1nany ovent, such petmission 10 Barrower automati:aly shall be revoked upon default by Borrowar In paymeni ol any indebledness
avcurod horoby o m e potarmanco of any agroementSaraundarn. On any auch delault, Londer may at any tima without notice, aither In
porson, by agest, a by tocovar to bo appointed by the cou L and without regard 1o tho adequacy of any socurity lor the indeblednass
heroby socarad, enlor upon and ko posiegaion of such propoens;or any part thureol, makoe, cancel, anforca or modily loasos: obiain and
aject tenants, 8ot or Modity 1onts: in its own nume sue for or olha wisd coifect the rents, incame, lasues and prolits thareol, including those
past dua and unpaid; and apply the same, loss costs and expenseaof cnaration and ¢ollection, upon any Indebledness sacured hereby and
in such order as Lender may dotermine; and oxcept lor such applicrior. Londar shail ot be liable to any person lor the colleclion or non-
collection of any 1ents, iIncome, issues or profils, nor the fatlure to asse: o/ enforce any of the foregoing rights. The entering vpon and taking
possassion ol such proparty, ihe collection of such rants, income, issue~ or prolits, the doing of other acts horein authorized, and the
application thereo! as aloresaid, shall no! cuse or waive any dolaull or notice »f default hereunder or invalidate any act done pursuant to
such notice.

{20) Remedies. Noromedy herein provided shall be exciusive ol any othe! re mady herein or now or herealier existing by iaw, but shall
be cumulitive. Every power or remedy hareby givan to Borrower or 1o Lendsr p1/t='which either of them may be othorwise entitied, may be
exarcised Hom lime 10 lime and as often as may be desmad expedient by thum, and <ithar of them may pursue Inconsistont remedies. f
Lendor hoids any additional security for any obligation secured heroby, it may enirce ' he sala lheraol ot iis option, eithor belore, con-
temporanaousty with, or after any Morlgagee's sale is made hereunder, and on any defa:it of Borrower, Lander may. at (ts option, oftset
aghinat any indebtedness owing by it o Borrower, the whole or any part of the indelininess secutred hereby. The Lender is heraeby
authorized and empowered at Its option, without any obligation so to do, and wilhout afte ciizig the obligations hareol, 1o agply toward the
pryment of any indebiednoss secured heraby, any nnd all sums or money, or credits of arheicligisg o Borrower and which the Lender may
have In i1s possaasion or under ils conirol, including, among other things, any impounds he < by Lender under paragraph (8) hereol.

I orda: 1o aasure the delinileness and corlainty of the righta and obligations herein provic ad, Borrower walves any nnd all righta of
olisat which Borrower now or herealter may have against Lender, of clnlmsa and no offset made by Lin:oi shaii relievo Borrower from pay-
ing inslalimenis on the obligations securod hereby as they become due.

(21} Foreclosure ol Mortgage. When the indebtepdness hereby secured shall bocome due whathe oy dccelaration or otherwisg, the
Lender shali have the right to foreclose tha llen hareol. In any suit to toreclose the lien heraol, thergd sha!' be aifowed and included as
additional Indebtedness in the decrae of saie all expenditures and expensas which may be paid or incu=zd .y o1 on behalf of Lender tor
atlornoys’ faes, appraisers’ faes, outlays tor documentary and expert svidence, stenographers charges /prolication cosl and costs of
procuring all abstiacts of titlo or comumitmenis for Litle insurance. Such lews, charges and cosls may be oslimalud s ‘o items 1o be oxpended
attar entry ol the decrew as Londer may doom reasonably necessary elthar to presecule asuch suit or to eviderce to bidders at any aglo
which may be had pursunani to such docroe theo true condition of the titte to or the value of the Property. All oxpen-d’uias and expenses of
the nature ot this paragraph mentioned shall become so much additional Indebledness socured hereby and ashall ba wimudiateily due and
payable wilh interest thereon al the rate specitied in the Note. Such expendifures and expenses shall include expandltures made In
connaction with (a) any proceeding towhich Lander shall be a paity, aliher as plaiatifi, claimant or delendant, by reason of lhis Morigage or
any indebtedness heroby secured; (by preparalion for the commaencemant of any suit for foreclosura hereof after accruat of such righl to
loreclose whether or nol actually commaenced; (c) preparations for the delenss of any threatened sult or proceeding which might alfect the
Property or the socurity horeol, whethar or not aclually commenced; {d) any efforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority; first, on
account of all costs and expenses incident 1o the foreclosuro procsedings, including all such ilems as are mentioned in this paragraph
nereok second. all other itoms which under the terms hereof constitule indebtednass sacured by this Mortgage: ihird, uny surplus to
Borrower, his tegal represeniatives or assigns, as (heair rights may appear.

{22} Appolntment of Recelver, Upon or a! any time atler 1he lling of a complaint to foreclose this Morigage the court in which such
complaint fifed may appoint areceiver of the property or may appoint Lander as Mortgagee in possession. Such appeointment may be made
elther betore or after sale. without notice, without regard to the solvency or insolvency al the time of application for such recelver, ofthe
pargon or persons, il any, linble for the payment of the indebitedness securad hereby and wilhout regard 1o the then value of the properly
whether the same shall bu lhen occupistd as o homestead or not. Such receivar or Mortgagee in possession shall have power to collect the
rents, issues and prolits of the premisos during the pendancy of such foreclosuie sult, ags well as ditring any lurther limes when Borrower,
his SUCCHSSOrS of pEsigns, oxcept for the intervention of such receivar, would ba entillad to collect such ronts, issuos and prollis, and all
other powears which may be nacessaly o1 ars usualin such cases tor the protection, possession, control, management and operation of the
property during 1he whiole said period The court from lima to time may authorize the raceiver or Mortgagee in possesslon to apply the net
Income held by eithe: of thom in payment in whole o in part ot the indebtednsesa and olhar suma secured hareby, or In paymant of any 1ax,
special nssesament or other llen which may be or becoma superior to the lien hareo!f or superior 1o a ducree foreclosing this Mortgage,
provided such application is made priof toforsclosura aale. Incaso ol a fudicial sale, the property, or so much thoreof as may then be affected
by thia Mortgago, may be sold in one parcel.

(23} Walverot Statute ot Limitations. Time Is of the essence as to all o Borrower's obligalions hereunder, and 1o the extent parmitted
by law. Borrowar waivas all prasent or tuture statules of limiintion with respect to any debl, demand or obligation secured hereby inany

action or proceeaing tor the purpuse of enforcing this Mortgage o any rights or remadies hereunder.
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