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This Indenture, Made this 27 day of APRIL , 19 89, between
P.RMMLIL YU REDONA , HUSBAND AND WIFE

w Mﬂhose address is: Y3620 N. Pine Grove #208 Chicago, IL 60613 .Monmor.and
o ] 5
00 ,

REMAN'S FUND MORTGAGE CORPORATION
a corporation organized and existing under the laws of DELAWARE

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even date
ith, in the principr. ;um of THIRTY ONE THOUSAND ONE HUNDRED NINETEEN AND 00/100
0q Dollars (S 31,119.00 )

._\

payable with interest at theia’< nf TWELVE AND 500/1000
?~ per centum ( 12.500 ¢ ner annem on the (npaid balance until prid, and made payable to the order of the Mortgagee al its

¢ office in 27555 FARMINGIOM POAD, FARMINGTON HILLS, MICHIGAN 48333 . or
( at such other place as the holder may desig'iat» in writing, and delivered; the said principal and interest being payable in monthly instellments of

THREE HUNDRED THIRTY NINE AND 31/100 Dollars (3 339.31 )
on JUNE (Q1ST , 19 B89 , and atike zui on the first day of each and every month thereafter until the note is fully paid,

?Q except that the final payment of principal and intecest, tf not sooner paid, shall be due and payabie on the first day of MAY
N 14 .
§ Now, therefore, the said Morigagor, for the better securiie ~.{ tie payment of the said principal sum of money and interest and the perform-
ance of the covenants and agreements herein contained, does by these presents Mortgsge and Warrant unto the Mortgages, its successors or
‘&\ assigns, the following described Real Estate shtvale, lying, and [xing in the county of  COOK
T and the State of fllinois, 10 wit:
UNIT NO. 208 IN PARK HARBOR CONDOMINIUM, AS DELINFATED ON PLAT OF SURVEY OF THE FOLLOWING
DESCRIRED PARCEL OF REAL ESTATE: LOTS 15, 16, 1//AMND.18 AND THE EAST 16 FEET COF LOT 14 IN
THE SUBDIVISION COF LOTS 3, 4, 5, 10, 11 AND 12 IN IL/CK 8 IN HUNDLEY'S SUBDIVISION OF LOTS
3 T0 21 AND LOTS 33 T0 37 IN PINE GROVE IN FPRACTIORAL SPCTION 21, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVZY IS ATTACHED AS EXHIBIT ‘D'
TO DECLARATION OF CONDOMINIUM MADE BY CHICAGO CITY BANK A'¢ TRUST AGREEMENT DATED JULY 1
1983 AS TRUST NUMBER 11050 AND RECORDED IN THE OFFICE OF ThI OCORDER OF DEEDS OF COCK
COUNTY, ILLINDIS AS DOCUMENT NUMBER 26932046 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
/INTERHINTHEWEIMI‘SINCQ?KW' ILILINOIS,
Perm # 14-21-109-019-1013

IESOOVEN

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issu;, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed In, any building now or hereafter standing on said land, and alyo all the estate, right, title, and interest
of the said Mortgagor in and 1o said premises.

To have and to hold the above-described premises, with the of this instrument; not to suffer any lien of mechanics men or
appurtenances and fixtures, unto the said Mortgages, its suc- material men to aitach to said premises; to pay to the Mortgagee,
cessors and assigns, forever, for the purposes and uses herein set as hereinafter provided, until said note is fully paid, (1) 8 sum suf-
forth, frec from all rights and benefits under and by virtue of the  ficient to pay all taxes and assessments on said premises, or any 1ax
Homestead Exemption Laws of the State of [llinois, which said or assessmenl that may be levied by authority of the Siate of 1I-

rights and benefits the sald Mortgagor does hereby expressly linois, or of the county, town, village, or city in which the said
release and waive. land is situate, upon the Mortgager on account of the ownership

thereof: (2) & sum sufficient to keep all buildings that may at any
And said Morigagor covenants and agrees: time be on said premises, during the continuance of said in-
To keep said premises in good repair, and not to do, or per- debtedness, insured for the benefit of the Mortgagee in such forms
mit to be done, upon said premises, anything that may impair the  of insurance, and in such amounts, as may be required by the
value thereof, or of the security intended to be effected by virtue  Mortgagee,

This form la used in connection with mortgeges Insured under the one- to four-family programs of tha Nutional Housing Act which provide for periodic
Mortgege Ineurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to salisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 10 keep
said premises in good repnir, the Mortgagee may pay such laxes,
assessments, and insurance premiums, when due, and may make
such repairs 10 the property herein mortgaged as in its discretion
it may deemn necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much
additional indebiedness, secured by this mortgage, to be paid ou
of proceeds of the sale of the morigaged premises, if not
otherwise paid by the Mortgagor.

it is expressly provided, however (all other provisions ol this
morlgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any tax, assessment, or tax lien upon or against the
premises described herein or any patt thereof or the
improvements situa’d thereon, so long as the Morigagor shall, in
good faith, contest the szme or the validity thereof by
appropriate legal proccediigs brought in a court of competent
jurisdiction, which shall arirzie 10 prevent the collection of the
tax, assessment, o lien so.cantested and the sale or forfeiture of
the said premises or any part tiwei<of 10 satisfy the same.

And the said Mortgagor further Covenants and agrees as
follows:

That priviege is reserved to pay the debhin whole, o in
part, on any installment due date.

That, together with, and in additior to, the Jaonthly
paymenis of principal and interest payable under ihe rzzms of the
note secured hiereby, the Mortgagor will pay 1o the Moripagee,
on the first day of each month until the said note is fully raiz,
the following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the nex! mortgage insurance premjum if this
instrument and the ante secured hereby are insured, or a monthly
charge (in licu of a morigage insurance premium) il they are held
by the Secretary of Housing and Urban Development, as (oflows;

(1) If and so long as said note of even date and this
instrument ate insured or are reinsured under the provisions of
the National Housing Act, an amount sufficient to accumulate in
the hands of the holder one (1) month prior (o its duc date the
annual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secrelary of
Housing and Urban Development pursuant ta the National
Housing Act, as amended, and applicable Regulations
thereunder; or

(1) If and so long as said note of even date and this
instrument are held by the Secretary of Housing and Urban
Development, a monthiy charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-hall {1/2) per centum of the avetage outstanding
balance due on the note computed without taking inlo accouns
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other kazard insurance covering the mortgaged
property, plus taxes and assessments next due on the mortgaged
property (a)) as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before
one month prior 1o the date when such ground rents, premiums,
tuxes and assessmenty will become definguent, such sums to be
held by Mortgagee in trust (o pav said ground rents, premiums,
taxes and special assessments; and

{c) All payments mentioned in the two preceding
subsections af this paragraph and all payments to be made under

7

the note secured hereby shall be added together and the aggregate
amoun| thereof shall be paid by the Mortgagor each month in a
single payment 10 be applied by the Mortgagee to the following
ilems in the order set forth:

(I) premium charges under the contract of insurance with
the Secretary of Housing and Urban Development, or monthly
charge (in Yien of mortgage insurance premium), as the case may
be;

{1} ground rents, if any, taxes, special assessmients, fire,
and other hazard insurance premiums;

(111) interest on the note secured hercby;

{1V) amortization of the principal of the said note; and

(V) late charges, ,

Any deficiency in the amount of any such aggregalc monthly
payment shall, unless made good by the Mortgagor prior te the
duc date of the next such payment, constitute an event of defanlt
under this mortgage. The Morigages may coliect a ‘'inte charge®’
nol 1o excecd four cents (4%) for each dollar ($§) for each
paynient more than fifteen (15) days in arrcars, 10 cover the extra
expense ipvolved in handling delinquent payments,

if the total of the payments made by the Mortgagor under
subsection b/ of the preceding paragraph shall excesd the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subs:quent payments 1o be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (bj of ihe preceding paragraph shall not be suificient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay 1o the Morigagee any
umount necessary to make up the deficiency, on or before the
Jaie when payment of such ground renis, taxes, assessments, or
insuiance premiums shall be due. If a1 any time the Morigagor
shall(esider 1o the Mortgagee, in accordance with the provisions
of the patesecured heieby, full puyment of the entire
indebtediies: represented thereby, the Morigngee shall, in
computing the amzunt of such indebtedness, credit to the
account of the Vortgagor all payments made under the
provisions of subserion (g of the preceding paragraph which the
Mortgagee has not Eecoune obligaled to pay 10 the Secretary of
Housing and Urban Develcpment, and any balance remaining in
the funds accumulated und:r tite provisions of subsection (b} of
the preceding paragraph, If there shall be a default under any of
the provisions of this mortgage resyiinig in a public sale of the
premises covered hereby, or if the Mor gazee acquires the
property otherwise after default, the Murrjagee shall apply, at
the time of the commencement of such proceadings or at the time
the property is etherwise acquired, the bulence then remaining in
the funds uccumulated under subsection (A of tir preceding
paragraph as a credit agains! the amount of principal then
remaining unpaid under said note and shall properly adjust any
payments which shall have been made under sybsection fa) of the
preceding paragraph,

Aud as additlonal security for the payment of the
indebtedness aloresaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which
may herealter become due for the use of the premises
hereinabove described,

That he wil keep the improvements stow existing or herealier
erected on the mortgaged properly, insured as may be required
from time to time by the Morigagee agains! loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be tequired by the Martgagee and will
pay promptly, when due, any premiums on such insurance
provision for payment of which has not been mude hereinbefore.

LY
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a UN®FFICIAL CO®Y
Fireman’ 605933-1
Fund

Fireman's Fund
Morigage Corporation

The mortgage shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable if allor a part of the property is sold or otherwise transferred (other
than by devise, duscent or operation of law) by the mortgagor, pursuant to a
contract of sale execuied not later than [[X]12 months or [__] 24 months after
the daete on which the riorigage is executed, to a purchaser whose credit has not
been approved in mccordance viith the requirements of the Commissioner.
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