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mortgages insured under the one- 1o
four-family provisions of the Nationa!
Housing Act. .

MORTGAGE 893150859

THIS INDENTURE, Made this 25th day of AUGUST. 1988 between
CHARLES GLENN,  AND ALICE MC CARTY GLENN, , HI5 WIFE

MARGARETTEN & COMPANY, INC, _ + Mortgagor, and

a corporation organized and existing under the laws of the State of New Jarsey

do business in the state of Illinois, Morigagee.

and authorized to

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a ceriain Promissory
Note beari zave h ith, in t inci
OEEI gﬁ{:lgg—cvfg?.\fg' ' ﬁ!ﬁ‘gbhsg'!_.é’? psgcépag' E:l}wnbgfed Ninety— Two and 0G/10C

lg'{: { or Ceng:’ :‘192 -00 ) payable with intcrest at the rate of
l

per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order
f the 1 i f
° -['n gre *Ie_’c.atﬁseg ffﬁws:y 0RB30

or at such other place as the holder miay designate in writing, and delivered; the said principal and interest being payable in
thly installmepts o,

v undted Sixty- Filvae~ and 557100

Dollars ($ 765.55 ) ors e first day of Gorober 1. 1989 , and a like sum on

the first day of each and every month thereaftor until the note is fully paid, cx%pt that tlg final psgqeén of principal and inter-

est, if not sooner paid, shall be due and payabie on the first day of sptember,

NOW, THEREFORE, the said Mortgagor, for ik Fétter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrcements herein contained, does by these presents MORTGAGE and
WARRANT unto_ the Mortgagee, its successors or assigns, the tollowing described Real Estate situate, lying, and being in the

€QUAY °f o5 "CEXCEPT THE NORTH 250 FEET reereor MR SRV YRR (g Wit
GUBDIVISION IN SECTION 22, TOWNSHIP 32 4ORTH, RANBE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN GCOGK ZOUNTY, ILLINOIS.
PIN# 15-22=-119-016-0000

.3 ¥

6280Gb6s

ﬁﬁﬂ"gﬁﬁa 08/28/8¢ 10!3:%3{'700

2445 19th Avenue Broadview Illinois 60153 . eI
R T

-2cT0 AND MADE
MPTION RIDIR ATTACHED HIRETO
\0/ st A PART HEREOF 89400379

"REFERENCES HEREIN TC A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M {5-80}
Replaces 11701 (Rev, 7/83)
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AND SAID MORTGOAGOR covenants and agrees:

To keep said premises in goad repair, and not to do, or permit to be done, upon said premises, anything that may imgpair the value
thercof, or of the security intended 1o be effected by virtue of this instrutnent; not to suffer any lien of mechanics men or material men (o
artach fo said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town, village,
or ¢ity in which the said land is situate, upon the Mortgagor on account of the ownership thereof; {2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebiedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be reguired by the Mortgagee.

In case of the refusal or negiect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 1o the property herein morigaged as in its discretion it may deem necessary for the proper
preservation thereol and any monics so paid or expended shall become so much additionai indebtedness, secured by this mor(gage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

168

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall il have the right Lo pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part therecof or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity o)
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prévent the collection of the tax, <
assessment, ot liea 57 contested and the sale or farfeiture of the said premises or any part thereof 1o satisfy the same,

648

AND the said Mor sugor further covenants and agrees as follows:

That privilege is restrvid ‘0 pay the debt in whole or in part on any installment due date.

That, together with, and inadr ition to, the monthly payments of the principal and interest payable under the terms of the Note secured <+

hereby, the Mortgagor will pay 10 /e Morigagee, on the first day of each month until the said Nete is fully paid, the following sums:

fa) An amount sufficient to provid>-ihe holder hereof with funds to pay the next morigage insurance premium if this instrument and
the Note secured hereby are iusured. or @ moachly charge (ia liew of a morigage insurance premium} if they are held by the Secretary :
of Housing and Urban Developmint. as follows; nt
() 1f and so long as said Note ci¢v<n date and this instrument are insured or are reinsured under the provisions of the National )
Housing Act, an amount sufficient ‘o accumulate in the hands of ithe holder one (1) month prior to its due date the annual
mortgage insurance premium, in o der (0 provide such holder with funds 10.pay such premium to the Secretary of Housing
and Urban Development pursuant vo-thoNational Housing Act, as ameaded, ang applicable Regulations.thereunder; or - .
If and so long as said Note of even dat¢ ard this instrument are held by the Secretary'of Housing and Urban Development, &8
monthly charge (in lieu of a mortgage insuranc s premium) which shall be in an amount equal ro one-twelfth (1/12) of one-half
(1/2) per centum of the average outstanding Uplance due on the Note computed without taking intc account delinguencies or

prepayments;

(i

. -

h

P

A sum equal.to Lthe ground renty, if any, next due; plus thie premiums that will next become due and payable on policies of fire and
. other hazasd intyrance covering the mortgaged property, phis iaxes and asscssments next due on the mortgaged property (alt as

estimated by the Morigagee) less all sums already paid therefor ivided by the number f months 10 elapse before one month prior
to the date when such ground rents, premiums, taxes and assessn enfs will become delinquent, such surhs to be held by Mortgagee in

trust (0 pay said ground rents, premiumns, daxes and special assessy.en's; and

All payments mentioned in the (wo preceding subsections of this paragri ph.and all payments to be made under the Note secured

hereby shall be added together and the aggregate amount thereof shall &z paid bv the Mortgagor each month in a single payment to

be applied by the Mortgagee to the following items in the order set forth:

tI} premium charges under the contract of insurance with the Secretary of (dousirg

(in lieu of mortgage insurance premium), as the case may be; ‘

(1) ground rents, if any, taxes, special assessments, fire, and other hazard insuran.c premiums;
(1i1) interest on the Note secured hereby; and TN DT NV

e - {1¥) _amortization of the principal of the said Note,

fc)

anq Urban.Dcvclgpmenl, or monthly charge

Any deficiency in the amount of any such aggregate monthly payment shali, unless mede good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mortpmgot may collect & **late charge'"
not Lo exceed four cents (4€) for each dollar (§1) for each payment mare than fifteen (15) days in [irrea: s, 10 cover the extra expense

' involved in handbing delinquent payments.’

If the total of the payments made by the Morigagor under subsection /&) of the preceding paragraph shail r4c>+d the amount of the
payments actually made by the Mortgagee for ground zents, taxes, and assessmenls, or insurance premiums, as the case may be, such excess,
if the toan is current, at the option of the Mortgagor, shail be credited on subsequent payments 1o be made by the Mortagor, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (b) of the preceding paragraph shall not be suf-
ficient to pay ground rents, (axes, and Assessments, Or insurance-premiums, as the case may be, when the same shaill become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground renls, taxes, assessments, of insurance premiums shall be due. If al any time the Mortgagor shall tender to the Morigagee, in accor-
dence with the provisions of the Note secured hereby, fuil payment of the entire indebtedness represenied thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
ta) of the preceding paragraph which the Morigagee has not become obligated to pay 1o the Secretary of Housing and Urban Development,
and any balance remnaining in the funds accumulated under the provisions of subsection {5/ of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property atherwise after default, the Morigagee shall apply, at the time of the commencement of such procecdings or at the time the property
is ‘otherwise acquired, the balance then remaining in the funds accumulated under subsection (b) of the preceding paragraph as a credit
against the amoum of principal then remaining unpaid under said Notc and shall properly adjust any payments which shall have been made

under subsection ra) of the preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 25  th day of August 1889
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”’) of the same date, given by the undersigned (the *‘Borrower'’) to secure Borrower’s Note to
MARGARETTEN & CUMPANY, INC,
(the “Lender”’) of t%e :ame date and covering the property described in the Security Instrument located at:

2445 19TH AVE BRDADVIEW, IL 60153

ADDITIONAL COVENAN1S. " In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ag'#; as follows:

The mortgagee shall, with the prior approvai-of iie Federal Housing Commisstoner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payabic1©all or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagur. ;:rsuant to a contract of sale executed not later than 12 months after
the date on which the Mortgage is executed for insurance, .0 a zarchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (If the property is not tae principal or secondary residence of the morigagor, *‘24 months’’

must be substituted for *‘12 months."”)

89400879

FHA ASSUMPTION RIDER
MAR-€176 (Rev. 5/89)
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between Ch Alice His Wifeand
Margaretten & Company, Inc. dated Augnst 25 , 19 a9 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note ias fully

paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
asgrssments next due on the mortgaged property (all as estimated by
tt¥e Mortgagee) less all sums already paid therefor divided by the
numbez of months to elapse bhefore one month prior to the date when
such freund rents, premiums, taxes and assessments will become delin-
quent,-s4ich sums to be held by Mortgagee in trust to pay said ground
rents, /premiums, taxes and special assessments, and

{b) All payments mintioned in the two preceding subsections of this para-
graph and all ypavments to be made under the note secured hereby shall
be added togetner and the aggregate amount thereof shall be paid by
the Mortgagor eacn aonth in a single payment to be applied by the
Mortgagee to the tollowing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other

hazard insurance premiams.

IT. interest on the note mevyred hereby, and
IIJ. amortization of the principiul ¢f the maid note.

Any deficiency in the amount of suck aggregate monthly payment shall,
unleas made good by the mortgagor pricc. to the due date of the next

such payment, constitute an event of cdafivlt undex this mortgage. The
Mortgagee may collect a “"late charge” no. :o exceed four cents (4¢) for
each dollar (31) for each payment more thirn fifteen (15) days in arrears,
to cover the extra expense involved in handliang delingquent payments.

If the total of the payments made by the Mortgagor under /sunsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actvally made by the Mort-
gagee for ground rents, taxes, and assessments, Or insurance rremiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, «r refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
{a) of the preceding paragraph shall not be sufficient to pay grourd rants, taxes,
and assessments, or insurance premiums, as the case may be, when the sunc shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any z.mount
necessary to make up the deficiency, on or before the date when payment «E ‘Buch
ground rents, taxes, assessments, or insurance premiums shall be duve. 1f ot any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisiona
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {(a) of the preceding paragraph, If there shall
be a default under any of the provisions of thies mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {(al}l of the preceding paragraph as .
a credit against the amount of principal then remaining unpaid under said Note. EES

Paragraph 5 of pg., 3 is added as follows: "This option may not be exercised by the e
Mcrtgagee when the ineligibility for insurance under the National Housing Act is due s;i
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development”. ?‘l

(bt it e

Mortgagor
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