UNOFFICIAL:GCQP Yegavcass

Acct. No. 12kK5487

MORTGAGE TO SECURE A REVOLVINGR’ ‘G | N AL

THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF

NOTICE:
PROPERTY. -

THIS MORTJGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be
renewed or extended (the "Mortgage"), 15 dated as of _ August 24, .
19___ ., and 1s made by and among Peter B. Thompson and Mary C. Tobin, his
wife, 1n Joint tenancy who restde at 523 North Belleforte Avenue Qak Park,
Illinois, 60302 as the mortgagors, and Merr!ll Lynch Equity Management, Inc.,
a Delaware corporation, whose street address s Four Landmark Square,
Stamford, Connecticut 06901, as the mortgages.

Throughout this Mortgage, "we', "us" and "our" refer to the person or any
or &i! _Of the persons who sign this Mortgaje and, where titie to the property
describszd below is held by an Illinols tand trust (the “"Trust"), includes the
Trust whete appropriate. "Merriil Lynch” refers to Merrill Lynch Equity
Managemeni/ Inc., the mortgagee, or anyone to whom this Mortgage is assigned.

DESCRIPTION QF SFCURITY

we grant, bargain, sell and convey, warrant and

By signing vhis Mortgage,
in which event we convey, mortgage and

mortgage (unless mortaagor 1s a Trust,
aguttclaim) to Merridl fynch the following described property located in the
County of Cook, State of Illipois, subject to the terms of this Mortgage:
Legal descriptinp-attached hereto and made a part hereof.
Qak Park,

Thls property has the address of 523 Nerth Belleforte Avenue
I11tnols 60302 and, together with the Iinterests described below relating to

this property, Is called the "Prope-ty" in this Mortgage.

In addition to mortgaging to wse/Till Lynch the Property described above,
we also mortgage to Merrilil Lynch thé following intarests reiating to that
Property: (a) all butldings and other 'siructures located on the Property; (b)
all rights we may have in any roads and &llexs next to the Property or in any
and gas rights and profits, wacer, water rights, and water stock
which are a part of the Property; (c) a'i rents and royalties from the
Property and any proceeds from the condemnation, of, or insurance payments
concerning losses to, the Property; (d) all of ‘the beneficlal interest in the
Trust, 'f titie to the Property fis held in a Trusl:) and (e> all fixtures now
on the Property or later placed on the Property, rncluding replacements of,
and additions to, those fixtures. OQur mortgage to Mer~ill Lynch of the rights
and tnterests described above includes all rights and 'interests which we now
have or which we may acquire in the future. For exampie, tf the security
mortgaged under this Mortgace 1is a leasehold estate, and we subsequently
acquire fee title to the Property subject to the leasehold esiate, the rights
and interests mortgaged to Merrill Lynch by thils Mortgage will iezlude the fee
title to the Property that we acqulire. As to any property whlch does not

constitute a fFixture (as such term is defined In the Untform Commarcial Code),
a Securlty Agreemernt.under the

minerals, oll

this Mortgage is hereby deemed to be, as well,
UCC for the purpose of creating a securfty interest tn such property, which we
hereby grant to Merrill Lynch as Secured Party (as such term is defined in the

ucer.

OBLIGATIONS BEING SECURED

We have signed this Mortgage to secure (a2 the paymeant to Merrill Lynch of

a revolving line of c¢redit debt in the amount of U.S. $17,000.00, or so much
plus all accrued interest, fees and other

of that debt as may be outstanding,
Lynch Equity Access® Promissory Note and

charges owed under the Merrill
Agreement, as the same may be renewed or extended {(the "Agreement"), relating

to this Mortgage; (b) the payment of any amounts advanced by Merrill Lynch to
protect the security of this Mortgage, with interest on those amounts; (c) the
performance by the persons who signed the Agreement of the!r obilgations under

the Agreement; and (d) our performance of our obligations under this
taken together, are called the

Mortgage. The Agreement and thls Mortgage,
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express or implied herein contained,
and that any recovery on this Mortgage and Agreement secured
be solely against and ocut of the Property hereby conveyed by

but this walver

expressly waived,
hereby shall

enforcement of the provisions hereof and of sald Agreement,
shall in no way affect the personal
endorser or guarantor of said Agreement.

27. WRITTEN STATEMONTS.

whether any offsets or defenses
Mortgage.

all such

ifapility of any co-maker,

Within five
person or within ten (10) calendar days upon request by majl,
a duly acknowledged written statement of the amount due on this Mortgage and

exist against the debt secured by thls

tiability, {Ff any,

co-~signer,

(5 calendar days upon request 1in
we will furnish

By signing this Mortgage, we agree to all of the above.

MOR TGAGO%: Mz‘y ? Tobin

MORTGAGOR

STATE OF ILLINQOIS
COUNTY OF CO O K ) ss.

I, the undersigned, a Notaly
Publiic in and for said County,
the State aforesaid,00 HEREBY CER-~
TIFY that __ MARY C. TOBIN .
personally known to me to be the
same person{(s) whose name(s) 1s/a&
subscribed to the foregeoing instru-
ment appeared before me this day
fn person, and acknowledged that

SHE signed, sealed and de-
livered the said instrument as

free and voiuntary act,

for the uses and purposes thervein

set forth, including the release

3~

and waiver of the right of homestead.

Given un er my hand and official

seal this day of August

19 89
/z ? 7 Notary Pub?i\————.

Commission expires:

4/29/90

el o Tt pocton

MORTGAGOR Peter B. Thopson

MORTGAGOR

STATE OF ILLINOIS )
COUNTY oOF CO O K ) g5,

I, the undersigned, a Notary
Public in and for said County, in
the State aforesaid, DO KEREBY CER-
TIFY that PETER B. THOMPSON .
personally known to me to be the
same person(s) whose name(s) is/¥&
subscribed to the foregoing inctru-
mant appeared before me this day
ir. person, and acknowledged that

stgned, sealed and de-
Tive. eG the sald instrument as
nrs o free and voluntary act,
for thé yses and purposes there!n
set forih,dpecluding the release
and watver of the right of
homes tead.

Given under mv nand and official
seal this 24th 1ay nf _BAugust ]
1989 —

being

7 "Notary PubfLS-———”“'_‘

Commission expires:
4/29/90

QDEIOVES
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STATE OF ILLINCIS D
COUNTY OF ) ss.

STATE OF ILLINGIS
COUNTY OF ) ss.

I, the undersigned, a Notary
Public in and for said County, In
the State aforesaid,D0 HEREBY CER-
TIFY that ,
personally known to me to be the
same person{(s) whose name{(s) ls/are
subscribed to the foregoing instru-
ment appeared before me this day
in perscn, and acknowledged that

__ signed, sealed and de-
livered the satd instrument as
_ _.._ free and voluntary act,
for the uses and purposes thereln
set forth, Including the release
and wailver of the right of homestead.

Given _under my hand and officlal
seal this .
19__.

Notary Pubiic

Commission expires:

THIS INSTRUMENT WAS PREPARED BV

Fred I. Feinsteln, Esgqg.
McDermott, Will and Emery
111 West Monroe Street
Chicago, IL 60603

(312> 372-2000

___ day of .

I, the undersigned, a Notary
Public §n and for said County, in
the State aforesaid, DO HEREBY CER-
TIFY that R
personaily known to me to be the
same person{s) whose name(s) is/fare
subscribed to the foregoing Instru-
ment appeared before me this day
in person, and acknowledged that

____ signed, sealed and de-
iivered the satd instrument as
free and votluntary act,
for the uses and purposes thereln
set forth, inciuding the release

and wafver Of the right of homestz2ad.

Given under my hand and official
seal this day of

19__ .

Notary Public

Commission expires:

~12-
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First American Title Insurance Company of the Mid-West

SCHEDULE C

Camuitment No. 32038953 -

The land referred to in this camitment is situated in the
State of Illincis, County of Cock and is deacribed as follows:

LOT 25 IN HANSEN'S SUBDIVISION OF PART OF SOUTH WEST 1/4
OF THE SOUTH WEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERPOF RECORDED DECEMBER 29, 1882
IN BOOK 17 OF PLATS PAGE 79 AS DOCUMENT 440926, IN OOOK

COUNTY, ILLINOIS.
/6 06 -3/F 04 p

FIRST AMERICAN TYTLE INSURANCE COMPANY OF MID-WEST, A MISSOURI CORPORATION,
HEREIN CALLED T{E OOMPANY, FOR A VALUABLE CONSIDERATION, HEREBY COMMITS TO
ISSUE ITS POLICY AR POLICIES OF TITLE INSURANCE, AS IDENTIFIED IN SCHEDULE
A, AS CWNER OR MORIVATZE OF THE ESTATE OR INTEREST OOVERED HEREBY IN THE
LAND DESCRIBED OR REFEFRED TO IN SCHEDULE A. UPON PAYMFNT OF THE PREMIUMS
AND CHARGES THERETO; 24 SUBJECT TO PROVISIONS OF SCHEDULES A AND B TO

THE CONDITIONS AND STIPUTATIONS STATED ON THE INSIDE OCOVER OF THE MASTER
COMMITMENT JACKET .

END OF REPORT.
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MORTGAGE
Title No.

TO

Recorded At Request of
Merrill Lynch Equity Management, Inc

RETURN 8Y MAIL TO:

1 Lynch Equity Management, Inc.
F P.0O. Box 1212

Stamford, Ct. 06304

+ DEPT-01 RECORDING $24.50
. 742222 TYRAN 8497 08/28/89 11:12:00

$1026 ¢ B H-BP-—4
. I%OK COUNTY REgJRDER covos

89400305
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