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MORTGAGE 269523-5

THIS MORTGAGE (“Security Instrument") is givenon AUGUST 17 ,
19 B9  The marigagoris JERRY D. SHAY AND ELIZABETH 8. SHAY, HUSBAND AND WIFE

(" Borrower™'). Thas Secarity lt\su'unm.m|<.I%l ento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAWION OF ILLINOIS

which is organized anc’ewiiting under the lawsof THE UNITED STATES CF AMERICA 4png whoscaddressn
4242 NORTH HARI.CA

NORRIDGE, ILLINCQLS 60634 *Londer™).

Borrower owes Lender the principalau
ONE HUNDRED FORTY L‘HOUSAND AND NC/100

Dollars(US. § 140,000.00 Y. This debt is evidenced by Borrower's note

dated the same date us this Security Instr 1 Ngte™), wiueh provides for monthly payments, with the fulk debt, it nol
paid earlier, due and payable on Y éé‘gﬁ%ﬁﬂ%ﬁ i ’ hﬂ.aed Yoy This Security Instrument
secures 1o Lender: (&) the repayment of the deot Cvidenced by the Nole, with interest, and all renewals, extensions and
mudifications; (b) the payment of all other sums, vithiinzerest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (¢) the performance of Borioeer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey to Lender the Tollowing described property

located in COOK County, Iinois:

89101406

LOTS 5 AND 6 AND THE NORTH 1/2 OF iC™~7 IN BLOCK 21 IN
WESTERN SPRINGS, A RESUBDIVISION OF PAPT OF EAST HINSDALE
OF SECTION 6, TOWNSHIP 38 NORTH, RANGE L2, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZIZ,

18-06-211-029

4028 GRAND AVENUE 14Q MAIL| WESTERN SPRINGS

which has the address of
{Stroat} rl___ 1City)
60558 :

1hinois (" Property Addres®™T
[2ip Code)

Totiv IHER Wit all the improvements now or herealter crected on the property, and alf casements, rights,
appurtenances, rents, coyultes, mineral, oil and gas rights and profits, water rights and stock and all ixtures now or
herealter a part of the property. All replacements and additions shall ilso be covered by this Security [nstrunient. Atl ofthe
foregomng v referred toin this Security Tnstrument as the “Property.”

BORROWER COvVENANTS that Borrower is lawfully seised of the estate hereby conveyed anmd has the night 1o
mortgage, grant and convey the Property and that the Propersty is unencumbered, oxcept for encumbrances of record
Borrower warrants and will defend generally the title to the Property agunst all cloims and demands, subjeet to any
encumbrances of record.

TS SLCURTTY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenanis with
hinuted variations by jurisdiction e onstitute i uniform security instrument covering real properts.

ILLINQIS—Singic Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Faorm 3014 12/83
D, FiIL) woor YMB MORTGAGE FORMS » 11131203 8100 = 18001821 7701 Amended 8/87




59401106

NO¥D dITdnY T : NOILNILLY

IONITTI ‘ODVYDIHD

1 i AV 3I1Za3ad HLNOS TOSS
4 suauuu ;a ems angnd 'JON > NOILVYIDOSSV NVOT
q Jewesy 'y ouwpLLeD ) anNd SDN:AVS 'IVHEGSJ dWOH NYRTYI JHL
o533 JY1EA0. _ LY » :0L NMOLIY ONV QHODER
62909 ‘II ‘ODVDIRD

uang Amon NO¥D dJIdaw1

; tR€ J3¥YdIAd

15231dXa UOISSIWIWa) AN

Dy [0 pue puey AW apun udAN
‘Yuoj 1as
utaay) sasodind pue sasn 3yl 107 ‘e L1Runjoa pue 323} ¥IFHI SB WUIUNIISUL PINS 2y 1 PaIaaldp pue paudis

X4y ey padpamounor pue ‘uosidod Ul Aep S1Yl aw Alojaq paseadde uawnnsul 3ulofalo) Y1 01 PIQLIdSgNS

TV {vperury asoym (s}uosiad awes 3yl ag 01 AW 0) umouy Ajruossad ¢

GITM ONY ZNVESNH ‘AVHS *S HLEEVZITI NV AVHS °d AWYEC W Aaa dgaiay op
‘31BIS PUR L)unod ples 1c] pue ul Mqnd LIeION EWWW

-3y 98 AunoD

Q-’ 4
. 20,
‘/
/ Vi
i<

\

2pa; NIy JO4 U] Ryl malag ddedg)

18m0108
(frag )y

IemauI0y-

(pay )

)
JBMOIIOf— d M S IH/IV

*S
(Imag) — )/
e e

3

1BMOLI0g—

,i‘....

e Y
\D I PAPIOIDT PUR JIMLIGY LU PANDAIXD (S 1APLE SR U1 PUI JUIUH ST

SHANANS SIy) U1 PIUIIIEOD STHEUIAOD DU sLId) Y O saa1dn pur $1dad00 LINOIIOH RO T ONINIS A

[£paads] (xpaaaqy
Japiy wswdeyaaaq nugy pauud [ Aapiy arsdng parenpeaoy |

iy Apeg g

- Japiy wninuopuoy |7 1aprygares,) agmsnlpy [
[tsayxay aqquaid-ie yaay )] amnasg

fianang -aqz 30 Med B 2U3% [S)IINU YL I ST IUNUMISUE S1UN0RE S1YT 0 SIUaWaaEe pur sturvason ays uawaddas

PUP DU INYs pUR Ol paraodost ag (rys 2ap1s yans yoes Jo SIUAUIDAITE PUR SINNUIAGD JYT W NIAG SHY)

Yiw Jmmim PAPIOAAL PUT IAROIIOE A PIINIDND FUT SIIPIS ALOW S0 D0 J FUMUAISU] £112000K5 SIY) 03 I 1y '§7
SKuado g g ut uotduaya pragsawmy jo 13U ([ SIAIT 13 woLioq TPRIISIWOH JO JIAIBAY 'TT

O3 uonpaoaal Sur Ked [[UYS 13 w0 1aM00H 0] 2R INOYTIM 1IDWRIIsU)

CIINASG LT ANEIAL J[RYS JAPUD| IUNUNIINY] ALUBIE st £ PaInoas swns 12 jo wawded uod;y ‘aswajay 17
QUMDY SRS S (g PAINDSS S1IINS AL 01 UYL PUL S33) SASLIONY IGRUOSTIAL PUR SPULY % 1941300
Ho sturtrd a3 N 102000 0 Papng] 10w ng CSIPNIOUL S USRS JO UOLA00 put Suadod g agy o iumuadnurig jo spson
Ao i sed op gsay padde sg eys 5941333 MY 0 aPUAT] LG PR o0 siudl Sy anp sed asogr Juipaioa {uadodg oy
JOOSTER DL 1R 0d 01 pue Spadol g Ay aFrueig pur jo sopsassod axe ruodn aiua o papiiea ag (eys (10410333 paiodde
Speempnd Ky a0 wadn g aosaad ) sapuary Cages (eoipnf Jusopog yondibapaa jo pouad fun jo soneidya agr o) nnad

kS e pue Suaados g agl ja euopege Jo gl jdesdnand 0pun uoneaapsoe uod ) Cuoissasso g ul 12pudr] gz
*IIUIPIAD I]NNT JO SIS0 PUR S31) SEIVINIIE MGRUONEIL "0 PAJIWI] 10U Jag
Nurpnan) ‘g ydmasieard spyi up paplaoad s3pawid gl sunsard ut paaandu) sasuadxa (18 125({03 Of PI{HIUD 3G ({ays Jopua']
Tpaaedd paf $q JUMUNISUE SHENIAY SIYE ASO[IMIN) SRW PUE PURUEID J3Y1an] IN0YIa JUNLNLISU) $)LNIIY SHYl
L PAINDAS SWINS |7 JO [N Ul Juswsrd Alrpow aambag (R weaido 118 Japudy | tadN0u Ay} Ul PaIIads Hmp 3y 20aq
20 U0 PIIND JOU 8] 1NRJIP AYS J[ TTIIRO(I3I04 PUR UOTIBIZIIIN 03 JIM0II08 Jo ISUIPIP 2O SUR S0 JRRIIP B JO IIUISIND
SUOU Y T PEIAIOLE 2NS0[I300] JYF U1 JIINNE O3 JYTIL IYI PUR HOIRII[IIIN 1IFYR JIMISKIAL 6 3YTLE YD JO J3M01104 Lol
Jaygang (eys A3gou ay ] shadodg ayg jo e puB Hugp:man.ld [redpnf £q 1NSO[I310) "TUIWNIINUL SHA0I0G SIYT S PIINdaY
SUING YT S0 UDHTIIIIIN UL J[B8AS BW DIHOU Ay UL PAIYIIAAS JIRP DY) 220539 S0 GO JARIIP IYT IIND 0 HINNY JRY) (py Pur
IPOIND M IS MARIP MY I W S CIIM0LI0g] OF UIANE SCAIFOU YL ITRE YL L) SIDP I UYL WA 10U SHNP 8 () Hnwop
Iy AINA 0y PARbAI U ) ) STAEEIE Sy (B D08 [IBYS AON0U Y] C(ASIWIIYI0 sapiacsd wiy dpgradde ssatun
L1 bunt g sydeaiaiied L3pUn daradfaadn o} Jad 10U I0G) JUNUNIISU] THIRING MY UE JUIWIRLIR SO JUBUIL0D (U J gty

S ETRGLGf] AUlWolo) BIIRED AN O} 20130 LIMOEIOEE 0) IINJOU I JHRYS JIPUI' ] CSHPIWIY UONRIIAMIY ‘6

SO SEAAIER PUE LURUI A0 1AL 1IN} JAPUD | PURIINOIIOH STNVYN LAUD MHO TN, ] Ns




USit ORM CovESNhN IS ), Fulg, ungtm_:. as (@PY
1. Payment of Pu ! dhd est; Pre C C irlower hdll prnmpll} pias when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shalf pay
to Lender on the day monthly payments are due under the Note, until the Note is pard in full, o sum (“Funds''} equal to
one-twelfth of: {a) yearly taxes and assessments which may atinn priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; ¢} yvearly hazard msurance premums: and (d) vearh
mortgage insurance premiums, if any. These items are catled “escrow nems.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A chage assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax
reporting service shail not be a charge for purposes of the preceding sentence.  Borrower and Fender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Fender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by rhis Security Instrument.,

If the amount of the Funds held by Lender, together with the future monthly p.:}mcnh of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on manthly pas ments of Funds, It the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary<o make up the deficiency in one or more payments as required by Lender,

Upon payrientin full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lences. if under paragraph 19 the Property 1s sold or acquired by Lender, Lender shall apply, no later
than immediately priorcothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the ime of
application as a credit’agzirai the sums secured by this Security Instrument.

3. Application of Payrents. Unless applicable law provides otherwine, ail payments recerved hy Lender under
paragruphs | and 2 shall be applict: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc uiidar paragraph 2; fourth, to interest due; and ast, to principal due,

4. Charges; Liens, Buirower shall pay all taxes, assessments, charges, fines and smpositions attributable to the
Property which may attain priority over-this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 1 the manner provided in paragraph 2, or if not paid i that manner, Borrower shall
pay them on time directly to the person owed puyment. Borrower shall prompily furnish to Lender alt notices of amounits
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall pramptly discharge any lizo-which has priority aver this Security Instrument undess Borrower: (a)
agrees in writing to the payment of the obligation s=crirrd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the rien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pari o€ the Property; or (¢} secures from the holder of the Lien an
agreement sotisfactory to Lender subordinating the lien tc this'Security Tastrument. If Lender derermines that any part of
the Property is subject to a lien which may attain priority orven this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak« odic or more of the actions set forth above within 10 duys
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvem<nts now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “extended ~orerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amuunty #xd tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesito Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender anasbatlinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, sorrower shall promptly give to d.ender
all receipts of paid premiums and renewal natices. [n the event of loss. Borrower shal'giveé prompt notice to the insurance
carrier und Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'be ipolied te restoration or repar
of the Property damaged, if the restoration or repair is economically feasible and Lender™s security is not lessened. I the
restoration or repair is not econontically feasible or Lender’s security would be lessened, the ivsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e:ces vaud 0o Horrower IF
Borrower abandons the Property, or does not answer within 30 days s notice fromn Lender that thedanarunce carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diay period will begin
when the notice is given.

Uniess Lender and Borrower otherwise ngree in writing, any application of proceeds o prineipad shajlnot extend or
postpone the due date of the monthly puyments refersed to in paragraphs Land 2 or change the wmount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior (o the acquisision sholl pass 1o Lender 10 the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substannally
change the Property, allow the Property to deteriorate or commit waste, 7 this Security bistrument is on s lessehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights (n the Property: Martgage Insurance, If Borrower fails te perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may signiflcantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or (o enfurce laws or
regulutions), then Lender may do and pay for whatever is necessary to prolect the value of the Peoperty and Tender's rights
in the Property. Lender’s aetions may include paying any sums secured by o lien which has prioriy over this Securtty
Instrument, appearning in court, paying reasonable attorneys’ fees and entering on the Property to mitke repates. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become idditional detyt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower
requesting payment.
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