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THIS MORTGAGE ('Sccurity Instrument’)is given on . .
10 89 The mort2agor is JOSE MARIE Y. ;anugab%&AND ROWENA M. ;O00MHDBE, HUSBAND AND

AT, A FHE 89401426

CLNTHUST MOKRTGAGL CORPORATION

(*'Borrower"). This Sicurity Instrument is given ta

which is organized and Zxisting under the laws of CALIFURNIA , and whose address is

350 S.M. 12TH. AV¥E .. DEERFIELD BEACH, FL ERL Y YA
N I 1 ¢ lﬁender")
Borgos,owes Lender the principizum of ONE HUNDRED E(GHTELN THOUSAND LIGHT HUNDHED AN

Dollars(U.S. § 116,800.00 1. This debt is evidenced by Rorrower's note
dated the same date as this Security J ot hich provides for monthly payments, with the full debt, if not
E?“fﬁﬁ\ﬂ'ﬂ( PI % d"\! This Security Instrument

paid earlier, due and payable on
secures to Lender: {a) the repayment of the deat “videnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with inerest, advanced under puragraph 7 to protect the security of this
Security Instirument; and (c) the performance of Borros2's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grant and convey lo Lender the following described property

located in COuK County, [linois:

LOT 19 IN NINTH ALDITION 1O MILLS PAKK £SIATES, HEING mu.s ND 5m This instrument was prepared by: N. ALRAMS
SLDIVISION IN SECTION 18, TUMNSHIP 41 NRTH hmi
THIRD IRINCIPL MERIDIAN, IN COOK COUNTY, ILINDIS
e d and return to
r*muus: MRIGAZ CORTRATION

PN 10-18-138-020 VULLME 116 350 S W, 12TH, AVE.
R D HEACH, HL 33442

szvtotes

7038 BECKWITH RUAD

0 maiL
which has the address of 1 4 WORTON GROVE
[Streel} [Cuy)
i 60077 (“Property AddressTs

Minois
12ip Code]
ToGEFHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all lixtures now or
hereafier a part of the property. All replacements and additions shall ulm be covered by this Securtty Instrument. All of the

foregoing is referred 10 this Secarity Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and bas the right 1o
mortgage, grunt amd convey the Property and that vhe Propenty is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property agamst all elims and demands, subject 1o any
encumbrances of record

THIS SECURITEY INSTRUMENT combines unitorm covepards for national use and non-umform covenants with
linuted variapons by junisdiction to constitute a uniform seeurity instrument coverthg real property.

ILLINOIS —single Farmuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 8/87
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written winver by Lengder, Borrower shal! pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may sttain priority over this Securisy Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard msurance premiums, and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items  Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicabic law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit (o the
Funds was made. The Funds arc pledged as additional security for the sums secured by this Security Insirument.

" If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow iterns when due, the excess shall be,
at Borrower's optiui, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ¢ /auuke up the deficiency in one or more payments as required by Lender.

Upon payment/in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lenzér Ifunder paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, ro later
than immediately prior.{o t’ie.sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againt¢ it.e sums secured by this Security Instrument.

3. Application of Payrents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd:/drst, to late charges due under the Note; second, 10 prepayment charges due undcr the
Note; third, to amounts payabie un'‘cr paragraph 2; fourth, tointerest due; and last, to principal due.

4, Charges; Liens. Boarroweranall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cvsr inis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the marner pravided in paragraph 2, or if ot paid in that manner, Borrower shali
pay them on time directly 10 the person owed pay nent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrawer makzs these payments disectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secui e hy the lien in a manner acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the len in. legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any par. of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeosie or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the impravements/naw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended vovirage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the smounts “aid for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjes« tay Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renswals shall be acceptable 1o Lender and snutlinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eovrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall/give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or reparr
of the Property damaged, if the restoration or repair is economically feasible and Lender's s<curity s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would he lessened, the insurianice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theanszurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pesiod will begin
when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principat shailnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaschelds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriarate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fils to perform the
covenants and agreements ¢ontained in this Security Instrument, or there s a legat proceeding thut may signhificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee lnws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thus
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting paymenl.

IZVIOLes
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