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inorigages inaured under the one- to
four-family provisions of the Naliohal

Housing Act.
MORTGAGE 589401451
THIS INDENTURE, Made this 22nd dayof August, 19489 , between
JORGE PELAEI, DIVORCED AND NOT SINCE REMARRIED ANG SILVIA R RUEL, SPINSTER
. Morigagor, and
MARGBARETTEN & COMPANY, INC.
corporation organized and existing under the laws of the Stare of New Jersey and authorized to

a
do business in the siate of [llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by & certain Promissory
Note bearing even fate herewith, in the principal sum of
Orne Hundrad Eighteen Thousand, Threa Hundred Ihirty- Two and 00/100

Dollars ($ 119,332,00 ) payable with interest at the rate of
Eleven Per Lanium
r
per centum ( 1 %) per annum on the unpaid balance until paid, and mamﬂ_d;ﬁrder

Thal— £/2050 24/

of the Mortgagee at its oftice
in Iselin, New J=risy (/B30

or at such other place as the holder =y designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Urne Thousand, One Hundrro Twanty- Seven and 70/710Q
Dollars ($ 1,127.76 ) or-the first day of ctober 1, 1989 . and a like sum on
the first day of each and every month thercaft'sr ur.til the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payacie oi the first day of Septamber, 2019

NOW, THEREFORE, the said Mortgagor, for th. Fétter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tae Tollowing described Real Estate situate, lying, and being in the
county of COOR and the State of Illinois, to wit;

LTS 40 AND 41 IN SLOCK 68 IN MELROSC, SAID MELROSE, BHEING A
SUADIVISIUON DOF LOTS 3, 4 AND S IN THE SUBDIVISLION OF THE SO0UTRH

1/2 OF SECTION 3 AND ALL OF SECTION 100 LYING NORTH GF THE on
CCHICAGO AND NORTH WESTERN RAILROAD ALL 1IN TOWNSHIP 39 NORTH, w2
RANGE 12, EAST OF THE THIRD PRINCGIPAL MERGULAN, IN COUKR COUNTY, et
ILLINOIS, <
"PIN # 15~10~215-023-0000 (L40) b
15-10-215~-022-0000 (L41) ?’t

b

pcrT-01 $14.25

TIAA44 | TR v 1004 68/78/87 12.58:00
540 ¢ x--8F7 401451
COOK COUNT/ RECORDER

ASSUMPTION RIDER ATTACIHED HERETQ AUD MADE
A PART HEREOF

“REFERENCES HINTIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMEMNDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE.

X TOGETHER with al! and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, end profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein sex forth, f'ree from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Morigagor does hereby
expressly release and waive.

:.:;r::::'s( .l-‘/l:.? MORTGAGE $ 1 6 OO M A ' L STATE OF ILLINOIS

HUD-921 16M (5-80)

Replaces 11701 (Rev. 7/A3)
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AND SAID MORTGOAGOR covenants and agrees:

To keep said premises in good repair, and not te do, of permit to be done, upon said premises, anything thut may impair the value
thereof, or of the security intended 10 be effecied by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, ns hereinafter provided, until said Note is fully paid, (1) a sum sufficient to pay ail tuxes and
assessments on said premises, or any tax or assessment that may be levicd by authority ol the Suste of Hllinois, or of the county, wwn, village,
or city in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2} a sum sutficient 1o keep all buildings
that may &t any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounis, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, ar to satisty nay priac lien or incumbrance other thon tha for
taxes or assessments on said premises, or 10 keep said premises in good repair, the Mortgagee miy pay such tixes, assessments, and insurancdQD
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem neeessary for the proped D
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, (o be pridly
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

required nor shall it have the right to pay, discharge, or remave any tax, assessment, or tax lien upon or against the premises described here
or any part thereof ar the impraovements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validi
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the ta
assessment, or lien so s~ontested and the sate or forfeiture of the said premises or any part thereof to satisfy the same.

o)
1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall no b,f
1

1]

AND the saitd Mortguge~-further covenants and agrees as follows:

That privilege is reserved 1 pay the debt in whole or in part on any installment duce date.
. LT i
That, together with, and in addition to, the monthly payments of the principal and interest payable under the terms of the Note seslired
hereby, the Mortgagor will pay to the Mlrtgagec, on the first day of cach month until the said Note is fully paid, the following sums; -
fa) An amount sufficient to provid.ihe holder hereof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby are insured, »r & monthly charge (in licu of a mortgage insurance premiumy if they are held by the Secretary
of Housing and Urban Developmen:. s {ollows;

() If and so long as said Note ol evel date and this instrument arc insured or are reinsured under the provisions of the National
Housing Act, an amount sulficient 14 accumulate in the hands of the holder one (1) month prior 10 its due date the annual
mortgage insurance premium, in order to provide such holder with funds to pay such premium to the Secretary of Housing

and Urban Development pursuant to thr Nitional Housing Act, as amended, and applicable Regulations thereunders; or
(i) If and so long as said Note of even date a~Z #%iis instrument are held by the Secretary of Housing and Urban Development, &
© monthly charge (in lieu of a mortgage insuraice premium) which shall be in an amount equal to one-twellth {1/12) of one-half
(1/2} per centum of the average outstanding ba’. =<z due on the Note computed without taking into account delinqguencies or

. prepaymenis; . .. . N,

A sum equal 10 the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and
othér hazard insurance covering the mortgaged property, piu, taxes and assessmenls next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefoi-<ivided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes und assessmenis vill become delinguent, such sums 1o be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assessment.; and

All payments mentioned in the two preceding subscctions of this paragrab-and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thercof shall be paid by the Mortgagor each month in a single payment 1o
be applied by the Moritgagee 1o the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of hausicig and Urban Development, or monthly charge

{in lien of morigage insurance premium), as the case may be; .

(II} ground rents, if any, taxes, special assessments, fire, and other hazard insuranie/nremiums;
(111) interest on the Note secured hereby; and
1V} amortization of the principal of the sdi¢t Note. .

Any deficiency in the amount of any such aggregaie monthily payment shall, unicss made good by the Morigagot prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mortpages may collect a **late charge'’
not to exceed four cents (4€) for each dotlar {$1) for each payment more than fificen (15) days inirrea’s, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under subsection b} of the preceding paragraph shail zy-crd the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the case ~ay be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mor(guvor, or refunded to
the Mortgagor. 1f, however, the monthly payment made by the Mortgagor under subsection 74) of the preceding paragraph shall not be suf-
ficient to pay ground renls, taxes, and assessments, or insurance premiunss, as the case may be, when the same shall become due and payabie,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, {axes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in
computing the amaunt of such indebtedness, credit to the account of the Morigagor all paymenis made under the provisions of subsectinn
fa) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection b)) of the preceding paragraph. f there shall be o
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at che time of the comnmencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumnulated under subsection ) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection fa} of the preceding paragraph.

‘e . [
e S e
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 22 nal duayof  August 198%4
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument*') of the same date, given by the undersigned (the **Horrower™) to secure Borrower's Note to

MARGARETTEN & COMPANY, [N(,
{the **Lender’*) of ta some date and covering the property described in the Security Instrument located at:

130 N TS THO AVE MELROSE PARK, L 60100

ADDITIONAL COVENANTS. In addition to the covenants nnd agreements made in the Security Instriment, Borrower
and Lender further covenant and sxs cas follows:

The mortgagee shall, with the prior approvaiufis Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payable 17 ai! or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor.ursuant to a cantract of sale executed not later thun 12 months after
the date on which the Morigage is executed for insurance, to a suichaser whose credit has not been approved in accordance with
the requirements of the Cammissioner. (I the property is not tie principal or secondary residence of the mortgagor, **24 months”
must be substituted for *'12 months.'”)
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"FHA_MORTGAGE RIDER"

Jorge Pelaez, Divorced and Not Since Roemarried and
This rider to the Mortgage between Silva Ruiz, Spinster and

Margaretten & Company, Inc. dated Auqust 22 , 19 89 _ is deemcd to
amend and supplement the Mortgage of same date as followa:

That, together with, and in addition to, the monthly payments of principal and
interest payahble under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each menth until the said note is fully
paid, the following sums:

(a) A sum equal to the ground renta, if any, next due, plus the premiums
that will next become due and payable on policics of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assesaments next due on the mortgaged property (all ag estimated by
th7 bMortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
such’ ground rents, premiums, taxes and asscsaments will heccome delin-
quent, 4rch sums to be held by Mortgageo in trust to npay aald ground
rents, yromiums, taxes and sapoclial asscssmonts, and

All payments meintioned in the two preceding subsections aof this para-
graph and all pavments to be made under the note secured horeby shall
be added togetier and the aggregatoe amount thercof shall be paid hy
the Mortgagor eaca nonth in a single payment to be applied by the
Mortgagee to the ro%lowing items in the ordor sot forth:

I. ground rents, if any, taxes, special asscasmenta, fire and other
hazard insurance premjums,

II. interest on the note swcirad hereby, and
III1. amortization of the principal »f the said note.

Any deficiency in the amount of suc’i aggregate monthly paywment shall,
unless made good by the mortgagor plisr to the due date of the next

such payment, censtitute an event of rdefanlt under this wmortgage. The
Mortgagee may collect a “"late charge" rioc to exceed four cventsg (4¢) for
each dollar ($1) for each vayment more thzi fifteen {15) days in arrears,
to cover the extra expense involved in handling delinquent paymenta.

If the total of the payments made by the Mortgagor under/subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments accially made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance Orcmiums, as the case
may be, such excess, if the loan is current, at the optien of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgaqor. 1f, however, the monthly payments made by the mortgaqor under subsection
fa) of the preceding paragraph shall not be sufficient Lo pay ground ents, taxes,
and assessments, or insurance premiuma, as the case may he, when the 4aiwe shall be=-
come due and payable, then the Mcrtgagor shall pay to the martgadee ary /amount
necessary to make up the deficiency, on or before the rlate when payment (of such
ground rents, taxes, assesaments, or insurance premiums shall he due. 1 (a+ any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indehtedness reprceaented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any halance remaining in the funds accumulated
under the provigions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgajge resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwisc acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under saild Note,

Paragragh 5 of pg. 3 is added as follows: "This option may not be exerciscd by the
Mocrtgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
cf Housing and Urban Develcpment'.
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