REAL ESTATE MORTGAGE

RUSH

WITNESSETH, that orlando C. David and Mila C. David, xxof his wife,

S/RC 7942

as joint tenantsy cook County, State of Illinois, hereinafter referred to as

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, INC., hereinafter referred
/" “toas Mortgagee, the following described Real Estate in the County of COOK , State of Illinois,

to wit:

)
\S LOT 68 Id SOUTH RIDGELAND DEPOT SUBDIVISION OF THE NORTHEAST 1/4
E OF LOT 6 I MURPHY'S SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH,

wad iy

RANGE 13, EAST,OF THE THIRD PRINCIPAL MERIDIANpeFl:CQQUpdiRYNTY. ILLINQLS,.
. Ti0000 TRAN 3739 08/28/89 11343:00
: . 5 C %—BP-401536
P.I.N.: 16 18 412 010 . COOK COUNTY RECORDER

Commonly Known As: 100&.S. Gunderson Qak Park, IL 60304

01586
894010
together with all buildings and improvements, lLier:ditaments, and appurtenances pertaining to the property above
described, all of which is referred to hereinalter asiije “premises",

TO HAVE AND TO HOLD the above-described preniices-unto the said Mortgagee forever, for the purposes and
uses herein set forth,

FOR THE PURPQSE OF SECURING: (1) Performance of ea’n agreement of Mortgagor contained herein; (2)
Payment of the principal sum with interest, as provided in ac/cidance with the terms and provisions of a
Promissory Note dated 8-24-89 , herewith executed hy: Mortgagor and payable to the order of
Mortgagee, in the principal sumof $ 20630, 48: (3) Payment of any-aditional advances, with interest thereon,
as may hereafter be loaned by Mortgagee to Mortgagor in a maximum sum 083, 20630.48 . (4) The payment of
any money that may be advanced by the Mortgagee to Mortgagor for any reason or to third parties, with interest
thereon, where the amounts are advanced to protect the security or in accoidance with the covenants of this
Mortgage: {5) Any renewal, refinancing or extension of said promissory note, or any other agreement to pay which
may be substituted therefor.

All paymonts made by Mortgagor on the obligation secured by this Mortgage shall be appliedap-ihe following order;
FIRST: To the payment of taxes and assessments that may be levied and assessed agrinst said premises,
insurance premiums, repairs, and all other charges and expenses agreed to be paid by the Mortgagor.
SECOND: To the payment of interest due on said lozn,
THIRD: To the payment of principal, until said indebtedness is paid in full.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) to keep said
premises insured against loss hy fire and olher huzards, casualty and contingencies up to the full value of all
improvements in such amounts, and in such companies as Mortgagee may from time to time approve, and that loss
proceeds (less expense of collection) shall, at Mortgagee’s option. be applied on said indebtedness. In event of loss
Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if nat made promptly
by Mortgagor, and each insurance company concerned is herehy authorized and directed to make payment for such
loss directly to the Mortgagee instead of to the Mortgagor. (2} To pay all taxes and speeial assessmoents of any kind
that have been or may be levied ar assessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgagee, the official receipt showing payment of all such taxes and assessments; {3) In the event of default by
Mortgagor under Paragraphs 1 or 2 ahove, Mortgagee, at its option, may (a) place and keep such imsurance abave
provided for in force throughout the life of this Mortgage and pay the reasonable premiums and charges therefor;

%—89-401586 | 3"

15121 (Rov. 10-86)
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{b) pay all said taxes and assessments without dets vrmmuu, the valielity thereof; and (¢ ] pay such liens and all such
disbursements shall be deemed n part of the indebledness secured by this Mortgage and shall be immedintely due
and payable by Mortgagor to Mortgagee; {(4) To keep the buildings ind other improvements now existing or
hereafter erected in good condition and repair, not to enmmit or sulfer any waste or any use of sad premises
contrary to restrictions of record or contrary to law, and to permit Morigagee to enter at all reasonahle times for
the purpose of inspecting the premises; not to remove or demolish any building thereon: to restore promptiy and in
# good and workmanlike manner any buildings which may be damaged or destroyed therean, and to pay, when
due, all claims for labor performed and matenals furnished therefor; (5) That he will pay, promptly the
indebtedness secured hereby, and pprform all other obligations in full complinnee with the terms of said Promissory
Note and this Mortgage; (8) That the time of payment of the indebtedness hereby securedd, or of any portion
thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hereof, without releasing or affecting the personal liability of any person or the priority of
this Mortgage; (7) That he does hereby forever warrant and will forever defend the title and possession thereof
against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the Mortgagor shall Tail to pay installments on said Promissory Note or
on any other advance ar obligation which may be secured hereby as the same may hereafter hecome due, or upon
default in performarcc. of any agreement hereunder, or upon sale or other disposition of the premises hy
Mor:gagor, or should any attion or proceeding be filed in any court to enforee any lien on, claim aguinst or interest

in the premises, then all suray owing by the Mortgagor to the Mortgagee under this Mortgage or under the
Promissory Note secured hereby shall immediately become due and payable at the opltion of the Mortgagee, on the
application of the Mortgages, or anv.other person who may be enlitled to the momes due thereon. In such
event the Mortgagee shall have the Jght_immediiately to foreclose this mortgage by complant for that purpose,
and su~h complaint may be prosecuted to judgment and execution and sale for the collection of the wholels
amount of the indebtedness and interesi «cnoreon, including reasonable attorney’s fees, any amounts ndvancodh-a
pursuant Lo this mortgage, costs of suil, and¢rsts of sale, if permitled by law, ;
(2) In the event said premises are sold at & [oresicsure sale, Mortgagor shal! be liable for any defic icimyc"-t
remaining after sale of the premises if permitted by law, and application of the proceeds of said sale to the,
indebtedness secured and to the expense of foreclosurt, ‘nvluding Mortgagee's reasonable attorney's fees and Iegalc.A
expenses if allowed by law,

(3) Mortgagee shall be subrogated to the lien of any and al' erior encumbrances, liens or charges paid and
discharged from the proceeds of the loan hereby secured, and even (hiaugh said prior liens have been released of
record, the repayment of said indebtedness shall be secured by such lienz'on Lhe portions of said premises affected
thereby to the extent of such payments, respectively.

(4} Whenever, by the terms of this instrument or of said Promissory Note, Morigagee is given any option, such
option may be exercised when the right accrues or al any time thereafter, and no acceptance by Mortgagee of
payment of indebledness in default shall constitute a waiver of any default thin existing and continuing or
thereafter sccruing.

() Each of the undersigned hereby waives the right to claim any damage for trespiss, injury or any tort
occasioned by or resulting from the exercise by the Holder of the rights given hereunder or anv uitempt to exercise
any other right the Holder is herein granted, or any other right that the Holder has or may have, to the extent
permitted by law.

(6) 1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and
duly perform all the covenants and agreements herein, then Mortgagee will, within thirty (30) days after written
demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by
Mortgagee, if permitted by law,

(7) By accepting payment of any sum accrued hereby after its due date, Mortgagee does not waive its right either
to require prompt payment when due of all other sums so secured or to declare default for failure so to pay. If
Mortgagor shall pay said Promissory Note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void.
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