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MORTGAGE 7804750

THISMORTGAGE (“Seccurity Instrument™) is givenon AUGUST 25
1989  The morrgagoris MICHAEL ™ A. MEYERS, BACHELOR

{""Borrower"). This Sccurity Instrument is given to NBD MORTGAGE COMPANY

which is organized and exisiiig onder the laws of THE STATE OF DELAWARE . and whose address is
900 TOWER DRIVE
TROY, MICHIGAN 48033 Lender™

Borrower owes Lender the princins sum of
FIFTY TWO THOUSAND EIGHT HUNDRED AND NO/100

Dollars (U8 ¢ 52,800.00 } This debd is evidenced by Borrower's nole
dated the same date as this Security Instrume 1t (" Notel'), waiﬁiiguvidcs for monthly payments, with the full debt, 1t not
paid earlier, due and payable on PTEIBIR 1, This Security Instrument
secures 10 Lender: (8) the repayment of the debusvidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with iatérest, advanced undler paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrorvi's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property

located in COOK o County, Dinois:

LR

SEE ATTACHED RIDER

02-12-200-021-1052

which has the addressof 1243 BALDWIN LANE _ PALATINE
[Street] [Coty)

60067
Ilinois {"Property Address™):

[Zip Code}

ToOGETHER WITH all the improvements now or hereafter erected on the properry, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred toin this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the night 1o
morigage, grant and convey the Property and that the Property s unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title to the Property agiunst adl clivms and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMEN T combines uniform covenants for national use and non-umiform coseatants with
himited varations by jurisdiction to constttute a uniform security instrument cosering real property.

Qox 16  =89-401597

ILLINOIS--Single Famdy~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&Y, -6FiL} vs0z VMP MORTGAGE FORMS * 1313)204 8100 = (B0OIS21 7281 Amended 5/87
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If Lender required morigage insurance us a condition of u{uking_thc lousy sawuged by this Securay Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tme as the requirement for the
insurance ternunates in accordance with Borrower's and Lender's written agreement or appheable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awurd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduved by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any halanee shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers 1o
make an award orsettle aclaim for damuges, Barrower fails to respond to Leader within 30 days after the date the notice is
given, Lender isduthorized to collect and apply the proceeds, at its option, cither (o restorahon or repair of the Property or
tu the sums securea by this Security Instrument, whether or nat then due.

Unless Lendercad Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly panyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extenston of the nme for payment or
modification of amorizairia of the sums secured by this Secunity Instrument granted by Lender (o any successor in
interest of Horrower shall net'cpsrate to release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings agiinst any successor 10 nterest or refuse to extend nme tor
payment or oltherwise modify armo.tization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Boriower's quccessors in interest. Any forbearance by Lender in exeraivng any night or remedy
shall not be a waiver of or preclude thd exreise of any right or remedy.

11, Successors and Assigns Buu~.d; Joint and Several Liabillty; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi i successors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and e greements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not exccute the Note: (a) i cu-signing this Security Instrument only to mornigage, grant and convey
that Borrower's interest in the Property under 1a2'tzems of this Security Instrument: {b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (7 sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repard to the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Seiurity Instrument s subject taa liw which sets maximum loan
charges, and that law is finally interpreted so that the inierdsy, or other foan charges collected or to be callected 1n
connection with the loan exceed the permiuted limits, then: (23 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) ans sms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [fa reflund réduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting L.cnder’s Rights. If enactment or expirdian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable acecrdimg toais termy, Lender, at s option,
may require immediate payment in full of all sums secured by this Securily fasrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tnke the sigpsspecified in the second paragraph of
paragraph 17,

14, Notices. Any notice lo Borrower provided for in this Security Instrament »at! be given by dehivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed 1o the
Property Address or any ather address Borrower designates by notice ta Lender. Any aotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice <o Qorrower. Any notice
provided for in this Security Instrument thall be deemed to have been given to Horrower or Lendrr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federal fav and 1he law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security/lrsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinecror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficiai Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or teansferred and Borrower is not a natural
person} without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less thuan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thes Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earhier of: (a) § days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all cxpenses incurred in enforeing this
Security Instrument. including, but not limited to, reasonable attarneys’ fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1dor 17.
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UNOFFICIAL COPY,

PARCEL 1l: UNIT NUMBER 209 IN SAN TROPAI CONDOMINIUM, AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL CF LAND (HEREINAFTER
REFERRED TO AS PARCEL): THAT PART OF THE SOUTH 780.0 FEET, AS
MEASURED AT RIGHT ANGLES OF THE SOUTH LINE THEREOF, OF THE NORTH
WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

COMMENCING AT THE SOUTH WEST CORNER OF SAID NORTH WEST 1/4 OF THE
NORTH EAST 1/4 THENCE EAST ALONG THE SOUTH LINE OF SALD NORTH WEST
1/4 OF THE NORTH EAST 1/4 282.96 FEET, (THE SOUTH LINE OF SAID NORTH
WEST 1/4 OF THE NORTH EAST 1/4 BEING ASSUMED AS RUNNING DUE EAST
AND WEST FOR THIS LEGAL DESCRIPTION) THENCE NORTH 167.0 FEET 10 A
POINT FOR A PLACE OF BEGINNING OF THE PARCEL OQF LAND THEREIN
DESCRIBED, THENCE WEST 77.0 FEET THENCE NORTH 88.0 FEET, THENCE
WEST 13.4%5 TEET, THENCE NORTH 217.17 FEET, THENCE EAST 77.0 FEET
THENCE SOUTH '123,0 PEET, THENCE EAST 71.40 FEET, THENCE SOUTH 59.17
FEET, THENCE WLST 58,0 PEET, THENCE SOUTH 123.0 FEET TO THE PLACE
OF BEGINNING IN AO0OK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED

AS EXHIBIT "A" TC-UDECLARATION OF CONDOMINIUM MADE BY CHICAGO TITLE
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 10 674 000 AND
RECORDED IN THE OFFICZ OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINQIS, AS DOCUMENT NWUMBER 23 448 135, TOGETHER WITH AN UNDIVIDED
1,239 PER CENT INTEREST Tw)SAID PARCEL (EXCEPTING FROM SAID PARCEL
ALL OF THE PROPERTY AND S#/C7 COMPRISING ALL "HE UNITS THEREOF AS
DEFINED AND SET FORTH I[N SALL -DECLARATION AND SURVEY) ALSC

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1, AS DEFINED AND SET FORTH IN MASTER DECLARATION COVENANTS,
CONDITIONS AND RESTRICTIONS BY ChICAGO TITLE AND TRUST COMPANY,

AS TRUSTEE UNDER TRUST NUMBER 1067471, DATED MARCH 31, 1976 AND
RECORDED APRIL 12, 1976 AS DOCUMENT NUMER 23 448 134, AND CREATED
BY DEED FROM CHICAGQ TITLE AND TRUST CO#AFANY, AS TRUSTEE UNDER TRUST
NUMBER 10 674 000 TO EARL J. HALLMAN AND LLLZABLETH N. HALLMAN DATED
APRIL 26, 1977 AND RECORDED APRIL 28, 1977-25 DOCUMENT NUMBER

23 905 430, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23TH  day of AUGUST ,19 89 Jandis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument'’) of the same date given by the undersigned (the **Borrower') ta secure Barrower’s Adjustable
Rate Note (the “*Note™") 1o NBD MORTGAGE COMPANY

(the *‘Lender’’) of the same date and covering the property described

in the Security Instrument and located at:

1243 BALDWIN LANE, PALATINE, ILLINOIS 60067
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Leades further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo aninitial interest rate of 9. 500  %. The Note provides for changes in the interest rate and the

monthly payments, as fclows:
4, INTEREST RATE AND PMONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may chringe on the first day of SEPTEMBER , 19 94 |, and on that day

every 12th month thercafter. Each dale on which my interest rate could change is called a “*Change Date.””

(B} The Index

Beginning with the first Change Dalte, riy interest rate will be based on an Index. The “‘Index’’ is the weekly
average vield on United States Treasury secusioss adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indey Figure available as of the date 45 days befare each Change Date
is called the “*Current Index.”’

If the Index is no longer available, the Note Holdor will choose 4 new index which is based upon comparable

information. The Note Holder will give me notice ol this choice.

(Cy Calculstion of Changes
Belore cach Change Date, the Note Holder will calculate vivenew interest rate by adding 2. 750
percentage paoints 2. 750 %) 1o the Current Index. The Note Halder will then round
the result of this addition {0 the nedrest one-cighth ol one percentagy, point (0.125%). Subject to the limits stated
in Section 4(I2) below, this rounded amount will be my new interessrale until 1the nest Change Date,
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in Tull_ondhe maturity date at my new interest
rate in substantially equal payments, The result of this calculation will be the viov amount of my monthly payment.

{D) Limits on Interest Rute Changes

The interest rate [ am required 10 pay at the first Change Date will not be greater than 11.500 % orless than
7.500 % . Thereafter, my interest rate will never be increased or decreased on any siagle Change Dite by
more than two percentiage points (2.0%) from the rate of interest 1 have been patying Ffor the precedine twelve months, My
interest rate will never be greater than 14.500 %%,

(F) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the mmount of (imy new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my wonthly paty-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest radte and the amount of my
monthly payment hefore the eflective date ol any change. The notice will include information reguired by law 1o
be given me and also the title and telephone number of a person who witl answer any question | may have regarding
the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as tollows:

Transter of the Properily or a Beneficlal Interest in Borrower, [ all or any part of the Prroperty or any interest
in it is sold or transferred (or if a beaclicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payvment in tull of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shalb not exercise this option if:
(&) Borrower causes to be submitied to Lender information required by Leader to evaluate the inteaded rransteree
as if a new loan were being made 10 the transferee; and () Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty tnstrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge i reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assimption agrecment that is aceept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be ebligated under the Note and this Security Instrument untess
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 — Single Farmily - Fennie Mae/Fraddia Mac Unlform (nstrumant Furm 3%1% 3/8B
@B - B22A wow VMP MORTOAGE FORMS + 1312128)-810C » (BOG1521 7291
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CONDO INIUMR

THIS CONDOMINIUM RIDER is made this 25TH day ot AUGUST ,1989
and is incorporated into and shall be deamed to amend and supplement the Mortgage, Doeed of Trust or Security Deed itha
“Security Instrument”) of the same dats given by the undersigned (the "Borrower”} 1o secure Borruwer's Note to
NBD MORTGAGE COMPANY

(the "Lendar™}
of the same date and covering the Property described in the Sacurity Instrument and lacated at.

1243 BALDWIN LANE, PALATINE, ILLINOIS 60067
(Property Addruss)
The Property includes a unit in, together with an undividad intarost 1n the common elements of. a condominium project

known as: SAN TROPAI/I

{Namae ol Condominism Projuct)
ithe “Condominium Project”), If the owners association or othar enitity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the banefit ur use of 1ts membars or sharcholders. the Proparty also
includes Borrower s interast in the Ownars Association and tha uses, proceads and benstits of Borrower s interast.

CONDOWV . AU'A COVENANTS. tn addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende’ rurther covanant and agree as follows

A. Condominitym Dbligations. Barrower shall pertorm atl of Borrower’'s obligations under the Condominium Pruject's
Caonstituent Documenits. rhe “Constituent Documents” are the (i) Daclaration or any other document which creates the
Condominium Project; (i-o, ~\aws; (iii) ¢ods of regulations, and (ivl other equivalent documents. Borrower shall promptly
pay, when dus, all dues and 2ssrzsments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 5o 'org as the Owners Asscciation maintains, with a genarally accepted insutanco carrier, a
“master” or “blanket” policy on th» Cundominium Prouject which is satisfactory to Lender and which provides insurance
covarage in the amounts, for the per’sds. and against the haszards Lander requires, including Fire and hacards includad
within the term “extendad covarage,* (hra

(i} Lender waives the provicton intnitorm Covenant 2 tor the manthly paymaent to Lender of ane - twelfih of
the yearly pramium installmants for hazard i 1surince on the Properly, and

tiil Borrowasr's obligation under Uni’Crm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the axtent that the required :ove-age is provided by the Ownars Assaciation pulicy.

Borrowaer shall give Lendar prompt notice of any {7pse in required harard insurance coverage.

In the event of a distribution of hazard insure«e proceeds in lisu of restoration or repair following a loss to the
Froparty, whether to the unit or to common slements, any riuceeds payable tg Borrowar are haraby assignsd and shall be
paid to Lander for application to the sums secursd by the Sccurily lnstrument, with any excess paid to Barrower.

C. Public Liability Insurance. Burrower shall take suc’+ astinns as may be reasonable tu insure that tha Owners
Association maintains a public liabilty insurance policy acceptabic i form, amuum, and extent of covarage tu Lender.

D. Condemnation. The proceeds ot any award or claim tor 2un zaes, direct or cunsequential, payable to Borrowear in
connaction with any condemnaticon or other taking ot all or any part ol bl Property, whether of the unit or of the common
elements, or for any conveyancs in lisu ot condemnalion, are heraby &ssignad and shall be paid to Lender. Such procesds
shall be applied by Lendear to the sums secured by the Security Instrumeni as pro-aded in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, axcapt after notice to endar and with Lander's prior written
consent, sithar partition or subdivide the Property or consent tu
(i} the abandonment or tarmination ot the Conduminium Projoct. (xcapt tor abandonmant or termination
required by law in the case of substantial dostruction by fire or other casualty or in 5.6 rase of a taking by cundemnnhon
or eminant domain;
{iy any amendment to any provision cof the Constituant Documaents if the proviiion is for the express benefit
of Lender; .
(ili) tarmination of professional management and assumption ot self -managamant f thy Ownars Association,
ar e
{iv) any action which would have the eflact of rendaring tha public {iability inkurance Covayage maintainod by
the Owners Association unacceptable to Lender.

F. Remedies. It Borrower does not pay condaominium dues and assessments when due, then Lendarnay pay them.
Any amounts disbursad by Lendear under this paragraph F shall becomoe additional debt ot Barrower securca by the Security
Instrument. Unless Borrower and Lendar agree to other terms of payment, thase amounts shall bear intarest from tha date
of disbursement at the Note rate and shall be payabla, with intarast, upon notice from Lendor to Borrowar requesting
payment.

BY SIGNING BELOW, Borrower accepts and agreas to thoe tarms and provisions containad in this Condomimium Ridaer.
/7 ; /
/) }/(/fﬂi ( //{72‘ 4 fa Sealt
MICHAEL A. ~Borrower

{Seal)
-Borrower

Seal
- Barrowar

Seal)

- Borrowar
1Sign Original Only}

PPS 044




