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Loan # 011579~7
MORTGAGE

THIS MORTGAGE ("Security Instrument') is given on
19 89The mort agoris

Auguat 25th

MANCLO J. BLANCAFLOR, EVY F. BLANCAFLOR, His Wife and EILEEN C. FRIAS, A Spinster
(" Borrower™). This Securiiz Instrument is given to

MIDWEST FUNDING CORPORATION '
which is organized and existir g.vnder the laws of the State of Illinois . and whose address is
1020 31ST STREET SULTI 401, DOWNERS GROVE, ILLINOIS 60515

Borrower owes Lender the princip=.sum of

- em e e em Em oew wm em (m

(“Lender”).
One hundred thirty thousand and NO/100 = ~ = = =

e o ow W 4 S me mw W S pm m v Gl e e i M wme e e e Em e W e

Dollars (U.F0> 130,000.00 1. This debt is evidenced by Horraower's nate
dated the same date as this Security Instrument (“Note™), which provides for monthly puyments, with the full debt, i not
paid earlier, due and payable on September 1st, 20195

Tt

his Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewatls, extensions and
modifications; (b) the payment of all other sums, withipierest, advanced under paragraph 7 1o pratect the security of this
Security Instrument; and (¢} the performance of Borrow(r's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property
located in (08,0 .4

z
County, lllinois: S;
LOT 15 IN BLOCK 2 IN BELMONT GARDENS, BEIN3 A SUBDIVISION OF THE NORTHEAST 1/4 =
OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, ZAST OF THE THIRD PRINCIPAL >
MERIDIAN, IN COCK COUNTY, ILLINOIS. R
—
3

L Y

DEPT-01 RECORDIMG $16.26
790000 THAR 3746 0B/26/6% 11154100

373 # € ¥#--89-~-L0314602
cOOK COUNTY RECORDER

o 2 &8

ltem # 13-27-215-025

which has the address of 4026 W.ISWEI]LII\G'ION AVE, .
\rest
60641

[Zip Code)

[lkinois

CHICAGO .
{Chy}
("Property Address'),

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easemznts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
tiercafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Barcower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

wi
i jﬂ—-‘
~89~401602 / -
ILLINOIS —single Family —FNMA/FHLMC UNIFORM INSTRUMENT
& -6 L

VMP MCRTGAGE FORMS *» (313) 792 4700 « (B00) 8217291

Form 3014 12/83
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1. Payment of Frincipal and Interest; Prepayment and Late Charges.  Dorrower shall promptly prey when due
the principal of and interest on the deht evidenced by the Note and any prepayment and linte charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Tender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid 1 full, o sum ¢ unds") equal 1o
one-tweilth of: (a) yearly taxes and assessments which may altain priority over this Secunty Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estrmate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantevd by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apptly the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or ventfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charg® Borrower and
Lender may agree in writing that interest shatl be puid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carmings nn the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either pramptly repaid to Barrower or credited to Borrower on monthly puyments ol Funds, 11 the

amount of the Furdas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any 1 o
amount necessary tuanake up the deficiency in one or more payments a5 required by Lender, e

Upon paymeric in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower 1o
any Funds held by Lende . If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later =
than immediately priorw the sale of the Property or its acquisition by Lender, any Funds held by Lender i the time of e
application as a credit agnizatihe sums securcd by this Security [nstrument. =y

3. Appllcation of Piyviients.  Unless applicable law provides otherwise, all payments received by Lender under =
paragraphs | and 2 shall be upgiec: first, to lnte charges due under the Note; second, 1o prepayment charges due under the Py

Note; third, to amounts payable tader paragraph 2; fourth, to interest due: and lust, to principal due.

4, Charges; Liens, Borsiwer shall pay all taxes, assessments, charges, fines and impositions atteitbatable to the
Property which may attain priority ove: this Security {nstrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations inlie caanner provided in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly to the person owed pavment. Borrower shall promptly turmish to Lender all notices of amounts
to be paid under this paragraph. If Borrowel ma.es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier/sshich has priority over this Secunty instrument unless Horrower: (n)
agrees tn writing 1o the payment of the obligation seur:doy the tien in a manner acceptable to Lender, (b) contesis in good
faith the lien by, or defends against enforcement of the/ticn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any purt.f the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o his Security [nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-cvaethis Security Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shall satisfy the lien or take ope or more of the actions set forth ubove within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvenicdts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extendes coverage™ and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounts/ard for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrowcer'suhject to Lender's upproval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender andishzil inclade a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires) Kosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siuul gy prompt notice to the insurance
carricr and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be aoplied {o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seeurity is not lessened. [ 1he
restoration or repair is not economically feasible or Lender's security would be lessened, tie isarimee proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any (xcesy paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a novice from Lender thavelie tnsurance carrier has
offercd to settle a cloim, then Lender may collect the insurance proceeds. Lender may use the procceds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-darperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicittion of proceeds to principal shalaot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph t9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priur to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, domage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurunce. If Borrower Tails 10 perform the
covenanls and agreements contained in this Security Instrument, or there is u legal proceeding that may signiticantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee luws or
regulations), then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by i lien which has priority over this Scecurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

—f‘j Lender may take action under this paragraph 7, Lender does not have to do so.

= Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Q/‘; Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
€ the date of disbursement ut the Note rate and shall be payable, with interest, upoa notice from Lender to Borrower

ﬂ‘f"/ reqguesting payment.

========~"A CHARGE ASSESSED BY LEMDER IN CONNECTION WITH BORROMER'S ENTERING INTO THIS SECUTITY INSTRUMENT TO PAY THE COST C
AN INDEPENDENT TAX REPORTING SERVICE SHALL MOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE.
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Assignment of Rents

THIS -4 FAMILY RIDER is made this  25th Augustilay of , 19 89,
and is incorporated into and shall be deemed 10 amend and supplemeni the Mortgage, Deed of Trust or 'sculrny Deed
(the “'Security Instrument”y of the same date given by the undersigned (the “Bomrower™) 1o secure Borrower’s Noie (o

MIDWEST FUNDING CQORPORATION, AN ILLINOIS CQORPORATION ithe “lender'™)

of the same date and coverning the propenty described in the Sceurity Instrument and lovated at:

4026 W. WELLINGTON AVE., CHICAGO, ILLINOIS 60641
{Property Aduress|

14 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Enstrument, Borrower
and Lender further covenant and agree as follows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zaning clinsitication, unless Lender s agreed in writing to the chunge. Borrower shall comply
with ufl laws, ordinances, regulitions and requirements of any governmental body applicable to the Property.

B. SUBORDKNATE LIENS. Except as permitted by federal law, Borrower shall naot allow any licn inferior to the
Security [nstnement 20 be perfected against the Propenty without Lemder’s prior written permission.

C. RENT LOSS (NSERANCE. Borrower shall maintain insurance against rent loss i addition to the other hazards
for which insurance is seguared by Uniforme Covenant 5.

D. “BORROWER'S RI1CHT. TO REINSTATE” DELFTED. Uniform Covenant 18 is deleted

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases ot the Propeny
and all security deposits made in fsnnection with teases of the Property. Upon the assignment. Lender shall have the
right 10 modity, extend or terminate the existing leases and to execute new leases, in Lender’s sole diseretion. As used in
this paragraph E, the word “lease’™ skabl socan “sublease™ af the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrow e upconditionally assigns and translers (0 bender all the rents and revenues
of the Property. Borrower authorizes Lender ar Lender's agents 1o collect the renls and revenues and hereby directs ench
tenant of the Property to pay the rents to Lenddr o Lender's agents, However, prior fo Lender's Notice to Borrower of
Borrower's breach of any covenant ar agreement if ihe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the bencnt o8 Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment for adiitionad security only,

I Lender gives potice of breach to Borrower: (i) all relits received by Borrower shall be held by Borrower as (rustee
fur benefit of Lender only, to be applicd to the sums secures By cthe Secunty Instrument; Gid Lender shall be entitled 1o
cotlert and seceive all of the rents of the Property, and (i) cachaenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’'s written demand to the' tedont,

Borrower has not executed any prior assignment of the renis asd Jias not and will not perform any act that would
prevent Lender from exercising ils rights under this paragraph F

Lender shall not be required to enter upon, take control of or maiatecthe Propeny befire or afler giving nodice of
breavh to Borrower. However, Lender or a judicially appointed receiver may”de, sooat any time there as o breach. Any
applivation of rents shall not cure or waive any default or invalidate any other nvit or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secvsity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default ur breach under any siobd orfagreement in which Lender hos
an interest shull be a breach under the Security Instrument and Lender may invake ang o the remedies permitied by the
Security [nstrument

BY SIGNING BELOW, Borrower accepts and agrees to the werms and provisions containedindbia 1-4 Family Rider.

(Seal)

[“qqr, WLy ﬁ L -Borrower
LA "LOR

(Seal)

.y BL.ANCN{(OTE Cptlon ‘Borrower

t
{Seal)
Eifeen S gy
EILEEN C. FRIAS FERREVER
(Seal)
-Borrower

20aT0tes

MULTISTATE 1-4 FAMILY RIDER — Fsnnie Mas/Freddie Mac Uniform Instrumant Form 3170 10/88
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