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MORTGAGE

THIS MORTGAGE ("Securn‘lnslrumcm )|.-. gwcn on
The mongagor is nnnn Dtl” . -....m

is given t

iy’ 4 h jg organ
.r %' the law' . "vd'& N, Wa
n Grove. | i
Borrower owes Lenier the pnncnpnl sum San. Thensand 4. 00/100 .

Dollars (U.S.5..10,000.040...... ). “This debt is evndcm.cd by Borrower s note
dated the same dale £ 9% this ﬂccumy Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and paya'sis on July...25., This Security Instrument
secures to Lender: (a) the repayment of the debt ev:denced by the Note, wuh interest, and all rencwals, extensions and
modifications; (b) the paymen’ of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the 2crformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower Goes hereby morllage. grnm and c,onvey to Lender the rollnwmg described property
located in .........COOK... revinnirns Gl erretteatterairirrasrerinrnens i s s GOUNRLY, [Hinois:

. (“Lcnder")

LOT 26 IM BLOCK 2 IN GLANLROVE ACRES, UNIT M4
BRING A SUBDIVISION OF V17T OF THE MORTHREAST
1/4 OF SECTION 32, TOWNAN'” 42 NORTH, RANGE
12, BAST OF THE THIRD PRINCI’ 2. MEBRIDIAN, IN
COOK COUNTY, ILLINOIS.

THISIS A JUNIOR MORTGAGE

PIN # 04-32-208-00S 4//

which has the address of 2032 Bette I .Slenview
[SIro.l] . (Clly]

Illinois ...80025% ("“Property Address™):
{Zip Cod)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security lnslrument Allof the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

-89-401641
ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT " Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily puy when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") egual to
one-twelfth of: (a) yearly taxes and assessments which may attuin priority over this Sceurity Instrument: (b) yearly
leaschold payments or grounrd rents on the Property, if any; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called Vescrow items.” Lender may estimate the Funds due on the
basis of current dats and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insuied or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is madde or applicable luw
requires interest to be paid, Lender shall not be required to pny Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the swmns secured by
this Security {nstrument.

If thd’dibunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's orien, eithdripram ity Faptid tbBorrower or credited o Borruwer on itk dityMenis of Funds. If the
amount of the Fusas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Vo make up the deficieney in one or more payments as required by Lender.

Upon paymet in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
anyfFulidstheld By Leid crS IF unddPphragraph 19 the Property is sold or acquired by Lender, Tender shalt apply, no later
than immedinately pricr'te the sale of the Property or its nscquisition by Lender, uny Funds held by Lender at the time of
application as a credit againsi/(be sums secured by this Security Instrument.

3. Application of Payme.its, Unless applicable [nw provides otherwise, all payvments received hy Lender under
paragraphs | and 2 shall be appticd: first, 1o lute charges due under the Note; second, to prepayment charges due under the
Note; third, to anmounts payablevader paragraph 2; fourth, to interest due; and lnst, to principal due.

4, Charges; Liens, Borrow/r shall pay all taxes, assessments, charges, fines und impositions sttributable to the
Property which may attain priority ‘wveo this Security Instrument, and leasehold payments or ground rents, M any.
Borrower shall pay these obligations in the praaner provided in paragraph 2, orif not paid in that manner, Horrower shall
pey them on time directly to the person owid payment. Borrower shall promptly furnish ta Lender all notices of amounts
10 be paid under this paragraph. If Borrowermakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liel which has priority over this Sceurity Instrument unless Horrower: (n)
agrees in writing to the payment of the obligation secyis<d by the lien in a manner aceeptable to Lender: (h) contests in good
faith the lien by, or defends against enfarcement of the lienin, legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pirt o the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien toshis Security Instrument. If Lender determines that any part of
the Properly is subject to a lien which may attain priority ¢ve: this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take onz or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insyrance. Borrower shall keep the improvemerisiiow existing or hereafter erected on the Property
instréd MesiAst1d bt iire, Wil afddihcladed within the term extended coverage’ and any other hazards for which Lender
requiifes inktankee. Whis Lilticahote shill bdsthittubindtd inHBE dmolMZ and Bhr the periods thut Lender requires. The
insurande Chlrric® Pravitding the insureveisHalllBe clcsediby-Bofrowlsr/dab éct (o Lender's appraval which shalt not be
unréeastbly WitheBIDI AT 210K ok BYKE Ob Lty AOBLHEFYLT

o dll ansurnpre pplioigr angl rppewale shailibo agcegabla tn Yewdaa gud wnithinclude a stundard mortgage cliuse,
Lender shall have the right to hold the policies and renewals. IF Lender requires, Borsewer shall promptly give to Lender
all receipts of paid-pegrpiums and renewal notices. In the event of loss, Borrower shatl pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall beapplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'ssecusity is nol lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ‘nsutince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxedsspaid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fasurance carrier has
offered to settle a claim, then Lender may collect the insura':]:c progegds ,H:ndv:r may use the procecds lorepair or restore
the Property or to pay sums secured by this Secuzi Str n{ w}i sifiel pr not then due. The 30-diy period will begin
when th‘::no);ice is Fi,v yn. Y }R"ﬁ'i '{ﬂw‘k‘ N '“SF MRTNT 80 ¢ §

. Q ’ - . . -
WL+ UHleds l.c'ﬂ%ér and Bdrtder othWREagree in writing. any application of proceeds to principal shail not extend or

postpone the due datdof fHe ndAthly pdydbtk feferred 10 in paragraphs 1 and 2 or chasnge e dmbunt &Y PR yhed TP
shderpathgaph' 19 the Property is acdifittt by 1'éndér, Berrdwer's rifht (o any insurance policies and proceeds resulting
from damage to the Property prj thg agquisifion shall pusg to Lender toghe eptent ofthe sums sgd ‘B8 Sedurlty
Instrument immediately pricr uﬁ ié(:icq%isitijjﬂ. [}.‘r} !’h l % IH' WSt e cpIeRl gl g @ f"‘fu{“;!" “’

6. Preservation and Maintenance of Pruperty; Leaseholds,  Borrower shall not destroy, damage or substantiai'y
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulaticns), then Lender may do and pay for whatever 1s necessary to proteet the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pnyment.

LI
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