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THIS MORTGAGE ("Mmgage'?m‘glwn s 40.— . . dayol __AUGUST - ..—m .— 19 g9

a %f %m _right Qfsugv orship. W i%g#catmctwety. the “Bortowsr”),

cann rﬁgng?ge?@ V% 1‘5?\3539 . tg %ﬁg’ﬂi Y] S Foia. Hiinois 60015 (“Lander).
The Borower owes the Londer the maximum principal sum of Ny Oollars ($. ). or
the aggragate unpaid amount of all loans made by the Lender pursuant 1o that cortain Line ot Credit Agreament ("Agreament”) and Lina of Cradii Adjusiable Rate
Note (“Note") batween the Barrower and the Lender aof evan dale herowith, the tarma ol which are incorporated herein by raterenca.

The Agreemant astablishes a revoiving line of croan pursuant to Section Sc of the illingis Banking Act. fif Rev.SiAl.Ch. 17, Sac. 312.3. Tho Nate providas for
manthly interest paymants, with tha (ult debt, it not peid aarller, due and payable on domand by afier . 8. .. years from tho date of the Mortgage. Intsrest
shall accrue on these amounts at the rate{s) set forth in the Note. The Agreemenl provides that loans may be made from tima to tme (but In no evant latar than
;._,_.,5___ years from the dute hereof) nol to gxcesd the maximum credit lmid assigned to Borrower by Lender iram hime to lima. All future loans, whether
obligatory or optional. shaff be secured to the same extent and with the same priorily as # made on the date hereo!

This Morlgage secures (i) the repayment of the debt avidenced by the Note with intorust and all canawals, axtensions and medifications, (il the payman of at
other sumna, together with ait interast advanced, to protact the sacunly of this Mortgage. (iii) ihe performance of Borrowar's covenanis aid agreements under this
Mortgage and he Agraement and Note, {iv) all cosls and expenses of Lendar, inciuding wilhoul timitation altorneys’ lees in onfarcing ita righls under the Agresment,
the Nota, or this Martgaga, including any actiun or alforts pursuad by the Lender in a bankrupioy procesding. and {v) ine rapayment of any future advances. with
interest thareon, made lo. Conowes from Lander pursuant 1o the lerms hereof {“Futura Advances”). COOK

For this purpese. the Burrowar does hereby marigage, grant, and convey to the Lender the following deacribed proparty jocated in
County, Winos:

LOT_20_IN THA SUBDIVISION OF LOTS 7 AND 8 IN BLOCK
7, IN SHEFFIELC S ADDITION TO CHICAGO OF THE WEST
1/2 OF THE SQUIH,/FIT 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE f.. EAST OF THE THIRD PRINCIPAL 3203 %¢60y
] e + ' mw REAL ESTAIE
' LOAN SERVICES
Ty SUITE #1015 -
o ol . LaSALLE :
a0a0d CHICAGO, IL 60602

AUG 2 8 1989

Permanent Index No. .__u:m__ g
t 917 P
which has the addreas o _éﬂhtgtmn : . - 50675

fihnots,

TOQETHER WITH all the improvements now or herealer erscted on the propety, and all easements, rights, appurtanances, rents, royaliies, mineral, oit and gas
rigts and prolits, water righis and stock and all lixtures now or hereafter a part o '@ proparty All reptacemerts and additions sha!l also be covered by this Mot
gage. All of th.e foregoing is refened 10 In thia Mortigage as the “Property”

THE BORROWER COVENANTS that the Borrower |s lawfully selzed of the aalale hrip'sy sonveyed and has the right 10 Morlgage, grant and convey the Property
and the property is encumbered. excepl for ancumbrances of record. The Borrower warents ¢ will defend ganerally the title (o 1he Property agans) al claims and
demands, subject o any encumbrances of record. The Property is subject 10 the follovary friac marigagels)

VARSY "RE¥BRN morTGAGE ofo 1IEYe P v 1y v v '

UNIFQRM COVENANTS. Barrowar and the Lender covenant and agres as follows:
1. Paymaent of Principal and intereet. Tha Borrower shall proinptly pay whan due the principat of 8. Laterest on the debt evidanced by the Note and all ather
amounis owing under the Note, inciuding principat and interest on eny Future Advances securad by (ne /Aortgage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay ail taxes, assessmaents, char,0s Jnes and impomtions attributable to the Proparty
which may atlain priority ever this Mortgage, and leasehold paymenis of ground rents. it any. Borrower shall pr.. iy furmish to Lender ali notices of amounts to be
paid under this Paragraph 2. Borrower shail make thesa paymants directly and prarapily furtush Lender receipts pwidencing the paymaents. Borrower shall promplly
dischaige any lien which has prionty aver this Mortgage unioss tha Borrower (i) agrees n writing to the payment of \he obligation secured by the hen in a manner
acceptable to Lender, (it} contests in good faith the lien, or delends aganst anforcement of the ken by legal procetags which o the Lerder's opimon operate o
prevant tha enforcemant of the lien or forleiture of any part of the Propetrty, or (i) sacures from the holder ¢! the lien an agrsemani salislactory {o Lender subordinat-
ing the lisn ta this Moctgage It Lander detarmines that any part of the Propesty is subject 10 a fen which may attain priority rver this Morigage, Lender may give
Borrower written notice idantifying the ien. Borrowar shall satlsfy the lien or lake one or more of the actions sl forth above it .n tan (10) days of giving gl nolice.

3. Application of Payments. Uniess applicable law provides otherwiss, all paymaonts received by Lander under the Note ard Paragraph 1 hareot shall be ap-
plied by Lendor first toward payment of intorest payable on Note, then 1o unpad baiance of the Noto.

4. Insurance. Borrower shall keep the Property and the improvemants now existing ar hareattar erectad on the Property insu.ed 23ains! loss by fire, hazards
included within the term “extended coverage,” and any olher hazards and in Such amounis and (ar such panods as Londer imay 1equy @.J ho insurance carrier pro-
widing the insurance shall be chosan by the Borrower subject 1o Lender's approval which approval shall not be unreasonably withhel!- All insurance policies and
renewais shall be acceptable to Lender, shall include a standard morigage clause and shall name the Lendar as loss payee. Lender shalt have 1ha right 1o hold the
policies and renewais If Lender requires. Borrower shall prompiiy give lo Lender ali receipts of paid premiumsg and renewal notices. In the evant of loss, Borrower
shall give prompt notice to the insurance carriar and Lender. Lender may maka proof c! loss it nat made promptly by Borrowsr. Unless Lender and Borrower other-
wise agree in wriling, insurance proceeds shall be applied to restoration or repair ol the Properly damaged. if the restoration or repair s economically feasible and
Lender's secwrity 18 not Jessened ! the restoration or rgpair is rol economically feasable of Lender's security would be lassened, the insurance proceeds shall be
apphed to the sums securad by this Morigage, whether or not then dua, with any excess paid to Borsower If Borrower abandons the Proparty, or does na: answer
within thitty {30) days trom the date notice 13 mailed from the Lender that the ingurance carriar hias offared o settie a claim, then Lendar may collect the insurance
proceeds As determined by the Lender, Lender may use the proceeds lo rapair or restore tho Proparty or to pay the sums secured by this Mortgage, whother or not
then due. The thirty (30) day period will bagin when notice is givan. Il the Property Is acquired by Lendar, Barcowar's nght ta any insurance oclicies and procaeds
resuiting from damage o the Proparty prior to tha acquisiton shall pass o Lender 1o the exten ol the sums secured by this Mortgage immediately pror to acquisi-
tion.

5. Preservation and Maintenznce of Property, Borrower shall keep the Property in good repair and shalt not commit waste or parmit the provision of any lease
if this Martgage 13 on a leasehald. If this Morigage 1s on & unil in & condominium or & planned unit development, Borrowor shall pertarm all of Borruwe:'s obligations
under the declaration of covenants crealing or governing lhe cendominium or planned unit development. and conslituent documents. If 8 condominium or plannaed
unit development ridar ig axeculed by Bofrower and recorded logothar with 1his Morigage. the covanants and agroements of such rider shall be incorporated into
and shall amend and supplement the covenanis and agreements of thws Morigage as if the ricdar woro a part heraof

6. Protection of Lander's Security and Rights in the Property. If Borrowoer fails to perform the covenanis and agroements contained in thes Morigage, or 1f
there 1s a lagal proceeding that may significantly attect Londer’s security and rights in the Property (such as a proceeding in bankrupley, probate, tor condgmnation
or to entorce laws or reguialions). then Lender may do and pay lor whalever is necessary to protect tho value of the Proparty and Lender’s nghis in {he Property.
Lender's actions may include pay!ng any sum secured by a lien which has priority over (hi8 Morlgage, appearing in court, paying reasonable attorneys’ fees and
coO3ts and enlering on the Proparty to make repairs. Although Lender may lake acton under this Paragraph &, Lender shatl not be required 1o do 8¢ Any amounts
disbursed by Lendur under Paragraph 5 shall become additional debt of the Borrower secured by this Morigage. Uniess Borrower and Lendar agree o othas terms
ot payment, thase amounts shall bear interest from the date of disbursemant at the rate(s) set forlh in the Noto and shaif be payabie with intarest at the highost rala
permisgible by law. upon notice from Lender to Borrower demanding payment

7. Inspectian. Lender of 13 agent may make reasonable entries upon and inspections of the Property. Lender shall give Barrower notice at 1the time of or prior to
an ingpection specilying reasonable cause for the inspaction,
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22. Terms of Agresmant. The Ngle a MEF‘}I‘@*‘A’IEM p@%g@s in the interest rate every month. The
Borrower and Lander further cover g a m”iolbws:

{A} INITIAL RATE 11.000

The ANNUAL PERCENTAGE RATE of interest under the Note ahall be %,

The maximum ANNUAL PERCENTAGE RATE of interest under the Note shal be . 18% 94,
(B) CHANGE DATES

Commencing on the dbie of 1 Noia, 1he inlerest rate may be adjusiad by Lender an the first day ot sach month. These dates shal be known as “Change Dates ™
{C) INDEX

Changes in the interest rale shall ba based upon changas in the “index.” The index shall be the highest domesuc Prime Rate as reported in the Money Rate
Section of the Midwest Edition of The Wall Stréet Journal on the last business day of the month immediately preceeding the beginning of each billing period If the
wall Streat Journal siops reporting the Prime Rate, or if thc Pnme Rate is not available on 1he said last business day, 1hen Lender will choose a comparable index as
8 substifute for the Prime Rate ang will notity the rrwr 81 such change.

L ag %

The Agreement has an “Initial Index” figure of =2
(D) CALCULATION OF CHANGES

Prior 10 each Change Date, Lencar shail determing any change 1n the interest rate, and shall calculate the new in;erast rate by adding -'_%)-é%w-—“% o the
Current Index. Lenner wili round the result of this addition to the nearest one-eighth of one percantage point {0 128%). This rounded amount will be the hew interest
rats until the next Change Date. It the new interes( rate incr or decr the monthly paymen! may &80 intrease of decrease.

(E) EFFECTWE DATE CHANGES

The new intaras! rata will become affective on each Changa Data and Borrower wili pay the amount of the new monthly payment baginning on the Change Date
until the amount of the monthly payment changes again.

(Fy DISCLOSURES

Lender will send siaternerts at least quarterly reflecting changes in the interast rate and paymemnts during the quartarfy penod.
The disclosure shall ref.t the changé of the iriterest rala, f any and the amount of the new payment, and other transachons in the account during the penod.
Such stalement shail brare:r umed correct unieas Borrower notifies Lender in writing ot any error within sixty (60) days after the cicsing date of the billing period.

23 FUTURE ADVANCES 1PON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR 7. RELEASE OF THIS MORTGAGE, MAY MAKE
FUTURE ADVANCES TO FORTOWER. SUCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVI-
DENCED BY AGREEMENTS ST/TING THAT SAID AGREEMENT 1S SECURED HEREBY.

24. PRIORITY. THIS MORTGALE 'S GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE (A REVOLVING LOAN) AND SHALL SECURE NOT
ONLY THE EXISTING INDEBT7.(W’.SR UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGA-
TORY OR TO BE MADE AT THE Of TI¢'N OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY (20) YEARS FROM THE DATE OF SAID
AGREEMENT TO THE SAME EXTUN (.48 IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE,
ALTHOUGH THERE MAY BE NO ADVAL.CE ',/ADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY BE NO INDEBT-
EDNESS CUTSTANDING AT THE TIME (N' ADWKNCE /S MADE.

8Y SIGNING BELOW, Borrower accepte. 2.« agrees 10 tha termg and covenants contained in this Mortgage and 1n any rider(s) executad by Borrowar and ra-
corded with this Martgage. Borrower shal! be provize a conformed copy of the Agreement and this Morigage al the 1ime of éxecution or alter recordation hereot.

IN WITNESS WHEREOF, Barrower has axecutord «his Mortgage at the address of Baxter Credit Union first set fqith above.

STATE OF ILLINOIS

COUNTY OF

Pastwan, his wife,
personally known
this day in parson,

signed and defivered thiy Morigage as
Given under my hand and official seai this10 . day of _AUGl 8T

Notary Public

Mail To: 2 APPSO P 5, B0 P SO ANPSN
Baxter Credit Union PR P
1425 take Cock Raad 'ml i'r.'P!' . r.h.!. .
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