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MODIFICATION OF MORTGAGE AND SECURITY AGREEMENT

THIS MODIFICATION OF MORTGAGE AND SECURITY AGREEMENT, dated
as of the éEi day of August, 1989 is entered into by and between
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, a national
banking association, not personally, but as Trustee under Trust
Agreement Jated May 30, 1985, and known as Trust No. 64422, and
having its piincipal office at 33 North LaSalle Street, Chicago,
Il1linois (hereinaft2r referred to as "Mortgagor"), and THE FIDELITY
MUTUAL LIFE INSURANCE CCHPANY, a Pennsylvania corporation, having
its principal office at 250 King of Prussia Road, Radnor,

Pennsylvania 19087 (hereinaltar referred to as "Mortgagee").

WITNESSF

WHEREAS, Mortgagor heretofore executed and delivered to
Mortgagee a certain Note dated June 10, 1985, in- the principal
amount of ONE MILLION FIFTY THOUSAND AND 00/1090 ($1,050,000,00)

DOLLARS (said Note is hereinafter referred to as the "Noce"); and
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WHEREAS, concurrently with the execution and delivery of
the Note by Mortgagor, Mortgagor did execute and deliver to
Mortgagee a certain Mortgage and Security Agreement, as amended by
that certain letter agreement dated August 9, 1985, between

Mortgagor, DDS Partners, an Illinois general partnership, and sole

beneficizry of Mortgagor and Mortgagee (said Mortgage and Security

Agreement, as amended by saild letter agreement, is hereinafter
referred to as thn "Mortgage") securing the Note and covering the
real estate described in Exhibit "A" attached hereto and
incorporated herein by this reference (said real estate is
hereinafter referred to as(the "Real Estate"), which Mortgage was
registered with the Registrar cr Deeds of Cook County, 1llinois, on

July 11, 1985, as Document No,LR33445320; and

WHEREAS, as of July 31, 1989, the principal balance of the
Note was in the amount of ONE MILLION THIRTY-MIME THOUSAND NINE
HUNDRED NINETY~-THREE AND 87/100 ($1,039,993,87) DULLARS and since

said date Mortgagor has made no payments of principal oua the Note to

Mortgagee; and

WHEREAS, immediately after the execution hereof and
subsequent to the recordation of all modifications to the documents
securing the Note, Mortgagee shall disburse to Mortgagor, or as

otherwise directed in writing by Mortgagor, an additional amount of

ISGIOV6S

ONE HUNDRED THIRTY THOUSAND AND 00/100 ($130,000,00) DOLLARS, which

additional disbursement shall increase the principal balance of the
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Note as of the date hereof to ONE MILLION ONE HUNDRED SIXTY-NINE
THOUSAND NINE HUNDRED NINETY-THREE AND 87/100 ($1,169,993.87)

DOLLARS, which principal amount shall be secured hereby; and

WHEREAS, by a certain Modification of Note (hereinafter
referred tu as the "Modification of Note") executed concurrently
herewith, Moirgagor and Mortgagee did amend and modify the Note, to

provide, in part, a3 follows:

(a) That the agyrwagate principal indebtedness evidenced by
the Note has b¢zn increased to ONE MILLION ONE HUNDRED
SIXTY~NINE THOUSAND MNINE HUNDRED NINETY-THREE AND

B7/100 ($1,169,993.87) DOLLARS; and

(b} That the maturity date of ine Mote has been extended

from July 31, 1993 to July 31, 1995%; and

WHEREAS, Mortgagor and Mortgagee have agreed o modify and

amend the Mortgage to conform to, and be consistent with, the terms

and provisions of the Modification of Note.

NOW, THEREFORE, in consideration of the foregoing premises,
the provisions of which are incorporated herein by this reference as
if specifically recited herein, and for other good and valuable

consideration, the receipt and sufficiency of which is hereby
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acknowledged, Mortgagor and Mortgagee hereby modify the Mortgage

covering the Real Estate to provide as follows:

1. That the Mortgage shall secure the aggregate principal
amount of ONE MILLION ONE HUNDRED SIXTY-NINE THOUSAND NINE HUNDRED
NINETY-TEREZ AND 87/100 ($1,169,993.87) DOLLARS as evidenced by the

Note and the ’indification of Note.

2. That-‘said principal amount, together with interest
thereon at the rates from time to time set forth in the Note, shall
be paid in monthly installmerts by Mortgagor to Mortgagee and in the
amounts set forth in the Note,” commencing September 1, 1989, and
continuing on the first day of each successive month thereafter,
except that the final payment of principal and interest under the
Note, if not sooner paid, shall be due and pavable by Mortgagor to

Mortgagee on the 31lst day of July, 1996.

3, That upon the occurrence of an Event of Zefault (as
that term is defined in Paragraph 8 of the Mortgage) and .ir addition
to any other remedy available to Mortgagee upon the occurrercs of an
Event in Default, Mortgagee shall have the option, upon ten (10)
days prior written notice to Mortgagor, to obtain from Mortgagor, a
Deed in Lieu of Foreclosure for the Real Estate (hereinafter

referred to as the "Deed in Lieu"), and Mortgagor shall, within five

TSET0T6S

(5) days following the expiretion of said ten (10) day perioad,
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execute and deliver to Murtgagee the Deed in Lieu together with the
Loan Extension Fee (as that term is defined in the Modification of
Note). Upon the execution of the Deed in Lieu by Mortgagor and
delivery thereof to Mortgagee, Mortgagor shall be released from its
obligations under the Note, the Mortgage and any other document
securing the obligations of Mortgagor under the Note including

payment of the Loan Extension Fee.

4. That the . placing by Mortgagor of any lien other than
any mechanics lien that is being contested by Mortgagor, or mortgage
on the Real Estate which shall be subordinate to the lien of the
Mortgagee on the Real Estate as evidenced hereby, without the prior
written consent of Mortgagee, shall te deemed to be an Event of

Default under the Mortgage.

5. That the Mortgage, as herein modified, shall stand as
security for the aggregate indebtedness set forth abnve, and all
interest to accrue thereon and, except as modified herebr, shall

remain in full force and effect in accordance with the terris thereof.

6. That this Modification of Mortgage is executed by the
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not personally
but as Trustee as aforesaid, in the exercise of the power and

authority conferred upon and vested in it as such Trustee (and said

13610168

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO hereby warrants

that it possesses full power and authority to execute this
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instrument), and it is expressly understood and agreed that nothing

herein shall be construed as creating any liability on said AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO personally to pay the
Note, or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either express or
implied havein contained, all such liability, if any, being
expressly waived by Mortgagee, and by every person now or hereafter
claiming any right or security hereunder, and that so far as the
AMERICAN NATIONAL FANK AND TRUST COMPANY OF CHICAGO personally is
concerned, the legal holder or holders of the Note and the owner or
owners of any indebtedness accruing hereunder shall look sclely to
the premises hereby conveyed f¢i the payment thereof, by the
enforcement of the lien hereby crested, in the manner herein and in

the Note provided,

IN WITNESS WHEREOF, the AMERICAN NATTONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally, but as Trustec-es aforesaid, and
THE FIDELITY MUTUAL LIFE INSURANCE COMPANY have each caused these
presents to be signed and sttested by their respective duiv

authorized officers.

TSGTOV6S
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ATTEST:

£ 22¥¢Aﬂéﬂpnﬂwfg?

Its:  Financlal Secretary (7

ECL 982280/5605W

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not
personally, but as Trustee under
Trust Agreement dated May 30, 1985
and known as Trust No, 64422

/

’

, ) '
//L/ YRS
A A
:{Ct("{. /

THE FIDELITY MUTUAL LIFE INSURANCE
COMPANY, a-Perinsylvania corporation

7, L

- ts:V-c:.l:jie.g,iC 4\ Cti M{f%ﬁt‘-,fﬁ?ﬁ
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STATE OP;Q C/ )

. )
COUNTY OF&EXEL\ )

SV 'A!“!.!‘;"’
I, LA , & Notary Public in and for
seid County and State aforesald DO HEREBY CERTIFY
that —fuange ”018”+“1” ) as cutl Vics Pregident
and X ohunmy as " _ . of AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGN, a national banking
association, 2s Trustee under Trust Agreement dated May 30, 1985,
and known as Tiust No. 64422, who are perscnally known to me to be
the same persons 'hose nqmeg are SUDSCIled to the foregozng
instrument as such _ Tisldriigng of
said Bank, respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act of said Bank for the uses and
purposes therein set forth; and said _ did then and there
acknowledge that __he, as Custodian of the corporate seal of said
Bank did affix the corporate seal of said Bank to saLd 1nstrument
as . own free and voluntaty act and gé the fre€ angd vohuhtary
act of said Bank, for the uses and plpo therein set forth.

i <.0¢mms'mn L ‘ * o Hiinp:e

ey e ﬁn'z /90
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STATE OF /) M'-?

COUNTY OFRJitasctre. )

’ g
1, AﬁlWﬂM4-LL_éé;ﬂftuﬂ¢1L , a Notary Public in
and for sazi}Coﬁﬁt{T in the Stake aforesa1d DO EREBY CERTIFY
that , 88 ¢+ Af THE

FIDELI MU?@AL %}F INSURANCE COMPANY, nnsylvanla corporation
and ﬁ45i5f144¢Lw;lg§Zﬁhﬂﬁ?ér iiaéz f said Corporation,
who are personally known ¥o me to be the sa persons whoge names
are bscriked o the foregoing instrument as such Zﬁg figaedens
and -ﬁ&eyOf said Corporation, respectively, appeared before
me this day in o*xson and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act
and as the free and ~voluntary act of said Cprporation, for the uses
and purposes therein set forth; and said Zaexeieé Lecy did then and
there acknowledge that lte, as custodian of the corpogéte seal of
said Corporation, did affix the corporate seal of said Corporation
to said instrument as his own free and voluntary act and as the free
snd voluntary act of said Curporation, for the uses and purposes
therein set forth,

GIVEN under my hand and notarial seal this gL_f day

of _LZ?_,&;_ 1947,

OM;HM.-U %*/J _7/c..

C;/ NJtaryt?ﬂgllc

-n-.w-r

HOTARMY 874
JOMIA B MAEY, K, IUTAPVPU"' o
RACACH TOMNSAD, LELAAARS COLNTY
MY COMMG %‘M‘:‘:'J RES 70 1219

Membie, F’-.-:w:-;.\.mu Aswneaior of Notgany

TI6T0V68




UNOFFICIAL COPY,

EXHIBIT "A°
LEGAL_DESCRIPTION

PARCEL 1%

Lot Thirt{ (30) in First Addition to Palatine Ex-
pressway Industrial Park, being & Subdivision {n the
Southwest Quarter of the Southwest Quarter of Section
14, Township 42 North, Renge 11 Rast of the Third
Principal Meridian, in Cook County, Illinois.

PANCEL 2t

Non-£x.lusive Easement for storm sewer appurtenant to
and for the benefit of Parcel 1 over, under and upon
the propostry descirbed as f{ollows:

Tha North 15 f{sat of Lot 31, together with the West
20 feet of the Yorth 250 feet of Lot 31 in Pirst Ad-
dition to Palatine Expressway Industrisl Park, being
a subdivigion {n the South Wast 1/4 of the Bouth West
1/4 of Section 14, Townuship 42 North, Range 11 East
of the Third Principal Meridian, recorded as Document
Number 21057508 and filcd as No. LR249337% {n Cook
County, lllincis; as cresiel by Easement Agreement
gated February 12, 1980 and filed Maroh 12, 1980 as
Document Number LR3150038, in Ccok County, Illinois,

DEPT-A1 RECORDING

$20,00
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