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MORTGAGE

THIS MORTGAGE (*Security Instrument’) is given on AUGUST 21,
19 89 The mostzagoris DONG YUP GHANG AND SON HUI CHANG, HIS WIFE

('Borrower™). This securily Instrument is given to HOUSEHOLD BANK F,s.b., A FEDERAL SAVINGS BANK

which is organized and exis o under the laws of Typ UNITED STATES OF AMERICA . an ‘
255 E. LAKE ST., -BLCOMINGDALE, IL 60108 cagqma'yg

{("Lender™).
Borrower owes Lender the princirsisum of ONE HUNDRED THIRTY TWO THOUSAND AND 00/100ths

Dollars {U.& § 132,000.00 ). This debl is evidenced by Borrower's note
dated the same date as this Security Instruirent (*Note™), which provides for monthly payments, with the full debt, 3t not
paid earlier, due and payable on SEPTEMBER) 1, 2019 This Secunity Instrument
secures to Lender: (4) the repayment of the debt svidenced by the Nuote, with interest, and all renewals, extensions and
modifications; (b) the pavment of all other sums, with ipierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borretze's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage 2rant and convey to Lender the following described property

located in COOK County, Ilinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

6LZTOVGS

P.1.N.#09-14-109-018-0000

which has the address of 9522 GREENWOOD DES PLAINES
[Street} {Ciy)
llinois 60016 ("*Property Address™);
(2 Code)
TOGETHER WITH all the improvements now or herealter erected on the property, and all egements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock sind all ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument All of the
foregomng is referred toin this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property s unencumbered, except for encumbrances of record

Borrower warranis and will defend generally the title 10 the Property against all cloams and demands, subject 10 any
encumbrances of record.

Tens SECURELY INSTRUMENT combimes uniform covenants for national wse and non-uniform covenanis with
hmted vanations by jurisdiction to constitute i wniform security instrument cosering real property.

ILLINQIS —-Singie  Family ~FNMA/FHLMC UNIFORM INSTRUMENT # J E ) Form 3014 12/83

@ 8FlIL . Amended 6/87
A {IL) mwo2 VMP MOATGAGE FORMS + 13131293 8100 + (8001521 nm
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t. Payment of Principal and laterest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and mterest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to g wiitten wanver by Leader, Borrower shall pay
to Lender on the day monthly puyments nee due under the Note, antil the Nuote s paid in full, a sum 0 Funds™) equal 1o
one-twelfth of: (u) vearly taxes and assessments which may altain priority oser this Sceunty Instrument; (h) yearls
leaschold payments or ground senis on the Property, it any; (¢) yearly hazard insurance premums: and (d) yearly
mortguge insurance premiums, if any. These iems are called “eserow tems” Lender many estumate the Funds due on the
basis of current data and reasonable estimates ol future escrow items,

The Funds shall be held in an institution the depusits ar aecounts of which are insured or guaranieed by o federal
or state agency (including Lender if Lender is <uch an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for bolding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender puys Borrower interest on the Funds and applicable iaw permits Lender to make such o chiarge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cast of an independeni tax
reporting service shall not be a charge for purposes of the preceding sentenve,  Borrower and Lender may agree in wriling
that interest shall be paid on the Funds, Unless an agreement is made or applicable livw requires interest ro be paid, | ender
shatl aot he required to pay Horrower any interest or earnings on the Funds, Tender shall give to Borrower, without ¢harge,
an annual accounting of the Funds showing credits and debits to the Fuads and the purpose for which cach debyiv to the
Funds was made. The Funds are pledged as additional sceurity (or the sums sccured by this Security Instrument.

If the amount of the Funds heid by Lender, together with the futuse monthly paviments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optis/oy either prompily repasd to Borrower or eredited to Borrower on monthly payments of Funds. I the
amount of the Fundsaeld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Tender any
amount necessary to riaake up the deticiency in one or more payments as required by [ender.

Upon paymentn Tull of all sums secured by this Security instrument, Lender shalt promptly refund (o Borrower
any Funds held by Lend<r i€ under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall upply, no later
than immediately prior #C the sale of the Property ar its scguisition by Lender. any Funds held sy Lender at the time of
application as a ¢credit agains. vh: sums secured by thus Security [nstrument.

3. Application of Paymine.  Unless apphicable tuw provides otherwise, all paynients received by Lender under
paragraphs | and 2 shall be applied: /irst, to late charges duc under the Note, second, to prepayment churges due wnder the
Note; third, to amounts payable undzi paragraph 2; fourth, to interest due; and iast, to principil due.

4, Charges; Liens. Borrower sl pay all taxes, assessments, charges, fines and ampositions attributable to the
Property which may attain priority ove! dns Security Instrument, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations in the mapner provided in paragraph 2, or if not pud in that manner, Horrower shull
pay them on time directly to the person owed/paytient. Borrower shall promptly furnish to Lender ail notices of amounis
1o be paid under this paragraph. If Borrower mak-=« these payments directly, Borrower shall promptly furmsh to Lender
recetpts evidencing the payments.

Borrower shall promptiy discharge any lien 'vhizh has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuiesl by the lien in i manner acceptable to Lender: (b) cantests in good
faith the lien by, or defends against enforcement of the dien in. tegal proceedings which in the Lender's opuaon operate o
prevent the enforcement of the lien or forfeifure of any part/of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to taws Security lastrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority ovir s Secunty Instrament, Lender may give Borrower a
notice identifying the lten. Borrawer shall satisfy the lien or takeOre or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard insurance. Borrower shall keep the improvemeiits feow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts (d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec: 16, Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and speilanctude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Hivizawer shall promply give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive’prompt notice to the insurance
carrier and Lender. L.ender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s se-urity is not jessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the tnyaranee proceeds shalf be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess'ped to Borrower, 1t
Borrower abandons the Property, or does not answer within 30 days a notive from Lender that the fasiance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lerder may use the proceeds to repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalioot extend or
postpone the due date of the monthly payments referred ta in paragraphs | and 2 or change the amoun of the paymenss. I
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantally
change the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there 1s i legal procecding that may signiticantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation oy o enforee faws or
regulations), then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repatirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonzl debt of Horrower secured by thny
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesiing payment.
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UNOFFICIAL COPY,

LOT 29 IN GDLF GREENWOAD GARDENS BEING A SUMDIVISION OF THE NORTH
WEST (/< OF THE NORTH WEST 1/4 UF SECTIDN 14, TOWNSHIF 41 NORTH,
RANGE 12 EARZT OF THE THIRD FRINGCIFAL MERIDIAN, IN COCH COUMTY,
ILLINQIE.




