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THIS INDENTURE WITNESSETH Thut the undersigned, .
Bruce Emery and Darlene Fmery, His Wife

of _ 7944 S. Homore, Chicago ., Couny of _..Co0k =
hereafter referred to as *‘Mortgagors™, do hereby convey and warrant lo

BRI~ Y, 7. 4 S

s State of f-l‘l_inoi.;,

&% Benelicial Tloois Inc. dibin BENEFICIAL MORTGAGE CO. OF ILLINOIS,

1 BENEFICIAL ILLINOIS INC,, -
(The bax chocked vbove identifivy she Morigager)

u Delaware corporation quulified 10 do business in 1llinois, having an office and place of business al 4012 W. 79th Street,
Chicago o e eememee ey hereafter referred to as *Mortgagee™, the following real preperty
situate in the County of . Cook , State of lilinois, hereafter referred to as the “‘Property”, to-wit:

Lot 34 (except the South 6 ft. 3 inches thereof) and the South 1/2 of Lot 35

in Block 2 in Baird and Rowland's Subdivision of the West 1/2 of the North East 1/4
of Section 31, Township 38 North, Range 14, East of the Third Principal Merdidian
in Cook County, Illinocis. L ‘ :

Permanent Parcei Number 20-31-202-030

"

mr/epared by Pexeficial Mottgage Co. of Illincﬁ_iséép-’-;m .F%ECQRDIHG o -‘1,, 95

4012-W. 79th Street »  TOUDD  TRAN 3807 02/28/8% 14:35:00
Chitogey1l,00652 . 7L 3 O - RBP4 4.4

by J./Sutter = - COOK CDUNTY RECORDER

TOGETHER with all the buildings nnd improvements wovor hereafter erceted on the Property and sl appurtenances, apparatus and
fixtures and the rents, issues and profits of the Property .ol rvery name, nuture and kind,

BXIE this box is checked, this Mortgage is subject to g priol mortzuge duted . Septembexr. 25 =, 19 72 ., exccuted by
Mortggors to —.___.....Morrgage Associabes . (e L
as mortgagee, which prior mortgage secures paymens of a promizzory-nate in the principal amount of $ ...37,700.00

That prior mortgage was recorded on . Beptembe1 25 . _,19 .72 with the Register of Deeds of

_CooK. . County, llinois in Book __. __ (.4 Morigages uX}¥g Document No, 22062047.

TO HAVE AND 'TO HOLD the Property unto Mortgagee forever, fer the Uses sad purposes herein set forth, free from all rights and
benefits under the Homestead Exemplion laws of the State of linois, which rigats and benefils Mortgagors do hereby release and waive.

This Mortgage is given to secure: (1) The paywment of g certain Indebitediiess puahle to the order of Mortgagee, evidenced by
Mortgagors' promissory note or Loan Agreement (Note/Agreement) of even date hdrewich .
O in the Total of Payments of $......__.

¥H  in the Principnl or Actual Amount of Loan of § . 57,869.59 -, Ggether with interest on unpaid balances
of the Actual Amount of Loan at the Rate of Charge set forth in the Note/Agreemern = :

together with interest on unpaid balances of the Actual {Principal) Amount of Loan at the rate sel ferih in the NotelAgreement and, (2)
any additional advances made by Mertgagee to Mortgagors or their successors in litle, prior to thecangellution of this Mortgage, and
the puyment of any subsequent Note/Agreement evidencing the same, in uccardance with the terms thereol; nrovided, however, that this
Mortgage shall nol at any time seeure outstanding principal obligations for more than two hundred thoussidilollars (8200,000.00) plus
advances that may be mude-for-the protestion of the security as herein contained.

Itis the 'znzlemiun hé‘r':.-of,'lo_:s'z:‘f [;:‘g the puymem:Bf the tatal Indebtedness of Mortgagors o Mortgagee within the ‘units prescribed herein
whether the entire ‘igndiii‘l‘f',’#ﬁ':.l]‘l: wve been ad¥anced to Morigagors st the date hereof or at 4 later dale. All sucliluture advances so
made shall be liens and'ghall ‘b secired: by this Morigage equally and 1o the sume extent as the amount originaiy advanced on the

security n'}" this Morlgage, und it is Apressly tﬁgreed that all sueh future advances shall be liens on the Property as of the date hereof.
MORTGAGORS' COVENANTS: The term {“'lndcbtedness” shall inctude &ll sums owed or agreed to be paid o Morigagee by
Mortgagors or their successors int title, either under the terms of the Note/Agreement as originally executed or as modified and wmended
by uny subsequent notelagreement or under the terms of this Morigage or uny supplement thereto. Morigagors shali
(1) repay 1o Mortgagee the Indebiedness seeured by this Morigage whether such sums shall have been paid or advanced at the dae
hereof or at any time hereafier; {2) pay when due ot laxes and assessmems levied against the Property or any part thereof and to deliver
receipts for such payments to Mortgngee promptly upon demand; (3) keep the buildings and improvemenis situnted on the Property
continually insured against fire and such other hazards in such amount and with such carrier as Mortgagee shall approve, with loss
payable to Mortgagee as its inierest may nppear; (1) not commit nor suffer any strip, waste, impairment or deterioration of all or any parnt
of the Property and maintin the Property in good condition and repair; (5) comply with all applicable lnws, ordinances, rules and
regulations of any nation, state of municipality and neither to use nor o permit the Property w be used For uny unluwlul purpose;
{6) keep the mortgaged Property free from liens superior to the lien of this Morigage, excepl as listed sbove, and pay when due, any
indebtedness which may be secured by a lien or charges on the Property superior to the lica of this Moryguge; (7} nut to sell vr convey the
Property without the prior written conseni’ of Mortgagee; time being of the essenee of this Mortgage and the Notw/Agreement,
{B) consider any waiver of any right or-abligation under this Mortgage or the Note/Agreement as a waiver of the terms of this Mortgage
or of the NetefAgreement, the lieu of this Mortgage remaining in full foree and effect during any pestponement or extension of the time
of payment of all or part of the Indebiedness; and (9) if ownership of any part of the Property becomes vested in a person or persons
other thun Mortgagors, deal without notice to Mortgagors with such suceessor or successors in interest with reference to this Morigage

and the Indebiedness in the same manner as with Mortgagors. <
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If Mortgagors fail to pay, when !ue! tN @ FJFntgn thi{Alldncsa"in QCIPMIQ terms of the Note/Agreement,
Mortgagee, at its option, may ré 1 Owpfaid balknce cb s 0 calr€ly due arlfd payable.

In the event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Indebtedness
immediately due and payable.

Mortgagors herein expressly covenant and agree to pay und keep current the monthly instalments on any prior mortgage and 1o prevent

any default thereunder. Morigagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suil he commenced or other action nken to foreclose the prior mortgage, then the amount .
secured by this Mortgage shall become and be due and payable in {ull at any time therenfter, ot the oplion of Morigagee and in

accordance with the Note/Agreemen). Morigngee, at its optian, may pay the scheduled monthly instalments on the prior morigage and,
to the extent of the amount so paid, become subrogated to the rights of the morigagee identified on the prior mortgage. All payments
made on the prior morigage by Mortgagee shall bear interesc ut the Rate of Charge unti} paid in Tl

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may a1 any time,

either before or afler sale and without netice to Morigagors, appoint a receiver with power to manage, rent and collect the rents, issues

and profils of the Property during the pendency of such foreclosure suit; and the slatuiury peried of redemption, und such rents, issues

and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebtedness or any -

deficiency decree, costs, taxes, insurance or ather items necessary for the protection and preservation of the Property, including the.

expenses of such receivership. Upon foreclosure and sale of the Property, there shall first be paid oul of the proceeds of such sale a
reasonable sum for plaintiff’s attarney’s lees; all expenses of advertising, selling and conveying the Property; und all sums advanced for _
court costs, any taxes or.other liens or ussessments, title costs, master’s fees and costs of procuring or completing an abstract of title, title
guaranty policy or Tiorers Certificate showing Lthe complete title .of the Praperty, including the foreclosure decree-and Centificate of -

Sale, There shall next be;;aid the Indebiednress secured hereby, and finally the overplus, il any, shall be returned 1o Morigagors. The
purchaser ai the sale shal’ nave no duty 1o se¢ to the application of the purchase money.

If Mortgagors voluntarily she’t sell or canvey the Property, in whole or in part, or any interest in that Property or by some acl or means
divest themselves of title to the P aperty without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare
the unpaid balance of the Indebiedinss immediately due and payable. This option shall not apply if (I) the sale of the Property is
permitied because the purchaser’s erridirworthiness is satisfactory to Morigugee and (2) that purchaser, prior to the sale, has exccuted &
writlen assumption agreement coniain/ng terms prescribed by Mortgagee including, if required, an increase in the rate of interest
- payahle under the Note/Agreement.

If there be only one mortgng;)r; all plural waras herein referring 10 Mortgagors shall be consirued in the singular.

IN WITNESS WHEREOF Mortgagors have herdunio'set their hands nnd seals this . 23Td day of __August 19 89

{Seal)

e (Se0)))

N (Seal)
STATE OF ILLINOIS

COUNTY OF ____Cook :
ACKNOWLEDGMENT

1, a Notary Public, in and for the county in the stute aforesaid do hereby certify tiat _ ZBruce Emery and
Darlene Emery, His Wife s personally kncw 1o me to be the same person __8 __ whose

namL-S___ X¥/are subseribed to the foregoing instrument appeared before me this day in persin and acknowledged that _the®igned,
sealed and delivered the instrument astheirown free and voluntary act for the uses and prreoses therein set for!h, mcfudmg the

release and waiver of the right of homestead.
Given under my hand and Netarial Sea) this ____23Td day of August

Notary Pt'b he

& 4
“OFFICIAL Zialy’
E. Senisais
Notary Public, State of Jtlinvin
My Commission Cxpires May 15, 19692
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