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State of Hlinois | - - .
Mongage‘ - -

" This Indéntﬁn, made this - ¢ 25th& I déy of August 19897 berween -
GRM)W s. MICHAELS and MARY K. MICHAELS, ‘His Wife Co

Midwest Funding Corporatlon :

a corporation organized and existing under the laws of
Witnesseth: That whereas the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by a certain romlssory note bearing even

date herewith, in the principal sum of : Flft""élght thousand six hundred and bD/l 0w memm =~
el ettt = ~Dollars (s 58,600.00° -

payable with interest a7 the rate of . Ten- ‘
per centum { 102 R00EE per annum on the unpmd balance until paid, and made payable to the order of the Mongagec at its of] i' ux in

1020 31st Street Suite 401, Downers Grove, Illinois 60515 - : oo
amnho&uplaoeasthch;w mydesgxmmmﬂng.mﬁthhvaed,dwmdmpdmﬁmmbmgpayabkmmmhlymmﬂnmuof

Five hundred fouitcer and 26/100 R T i I e
------------------------------ Dolas ¢ 514426

on the firt day of October ¢ AL 6 . and a like sum on the first day of cach and every month theseafier unti the noie
is fully paid, except that the final paymen* *f principal and interest, if not sooner paid, shall be due and payable on the first- day
of Septenber oL 18 . .

., Mortgagor, and

the State of Illinois L 'Vlongagee

. Now Mut,ﬂrsaxiMnrw for the bettes o mofﬁnmmof&:uhmmlmdmwmmdﬂnwfm
ofthecavmamsandagrmmuhemnoonwmed does oy 1%, cprcsmtsMMpgeandWmﬂumoﬁrMoﬁmee ms\morsormgm,
the following described RcalEstaLcsltlmtc, lying, and bcing ) mcounty of _ _ .
and the State of [linois, 1o wit:

10T 8 IN BIDCK 1 CE' FDERHEIDE'S M.DI.C'"B"«N TERRACE A RESUH)IVISION _

10TS 1 TO 23, IN BLOCK 5 LOTS 13 TO 24,-1% BLOCK 6 IN A.H. KRAUS REALTY

COMPANY 'S HEART OF MIDLOTHIAN BEING A SUECIVISION OF BLOCKS 1, 12, AND 14 IN .
MIDLOTHIAN GARDENS SUBDIVISION IN SECTION 1€, TOWNSHIP 36 NORTH, RANGE 13, EAST

OF THE THIKD PRINCIPAL MERIDIAN,ALSO LOTS 1 AN-5 INCLUSIVE IN BLOCK 31 AND LOTS
1 TO 5 INCLUSIVE IN BLOCK 23 IN MIDLOTHIAN GARDENS IN SECTION 10 AFORESAID - - -
ACCORDING TG THE PLAT THEREOF REX:ORDED MAY 1, 19:u A2 DCI)UMENI‘ 15065893 IN COCK

- COUNTYy TLLINOIS. . o oo 00 Sy | e

T R CEEY Tf\ﬂ?t 129 0EIEITE 13 %
. e . ‘:. .' . . :#Q?“:'& A !*.,_ ‘“'"‘J — _“*f Ht'"'g
LAY UUI Ty W’fw’r‘*” S

Ttem # 28-10-412-040+ 1+ orvobr N . .
Also known as 15012 TERBACE LANE; MIDLOTHIAN, ILLINOIS 60445 '

THE RIDER 70 STATE OF -ILLINOIS PHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO.:.
"AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND® :
" AGREEMENTS OF ‘THE ‘RIDER SHALL AMEND AND SUPPLEMENT THE' COVENANTS AND AGHEEMENTS"“

OF THIS MORTGAGE AS' IF THE RIDER WERE A PART HEREOF e

Together with eil mdsmgularmewnunmts.heredmnmtsand appunmanm thereunto belongi
and all apparatus and fixtures of every- kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
ot.hu'ﬁmurcsm.orthatmaybeplamdm.anybmldingnoworhmftersmndmgonsa:dland mﬁahoaﬂdnwtaie.nwt,nﬂc andmtmst

ofﬂnsmdMoﬂgsgormandtosmdpmnmes

; and- the rents, issues, and proﬁLs thereol; ™

29568
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This form is used in connection with mortgagas:insured under the gne- to four-family programs of the National. Housing Act which raquire
8 One-Time Mortgaga Insurance Premium peymant {including sections 203{b)'and (i}} in accordance with the regulations for those programs..
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To Have and to Hold the above-described premises, with the

appurtenances and fixiures, unto the said Mortgagee, its successors. .

and assigns, forever, for the purposes and uses herein set farth. {ree
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Winois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair. and not to do. or permit (o
be done. upon said pn:mxscs anything that may 1mpa|r the value
thereof, or of the security intended to be effected by virtue of this -
instrument: not o suffer any lien of mechanics men or material: -
men 1o attach 1o said premises: 1o pay lo the Mortgagee, as - -
hereinafler provided. unti! said note is fully paid. (1} a sum suffi-
cient to pay afl taxes avd assessments on said premises. or any tax
or assessment that may be Jovied by authority of the State of I
linois, or of the county, towr, village, or city in which the said -
land is situate, upon the Mo 507 On account of the ownership
there of; (2) a sum sufficient te-fecp all buildings that may at any
time be on said premises, during e corinuance of said in-
debtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may S required by the
Mortgagee.

In case of the refusal or neglect of the Mortgazor to make such
payments, Or (o satisly any prior lien or incumbrancr other than
that for taxes or assessments on said premises. or 10 a*#p.said -
premises in good repair, the Mortgagee may pay such taxes, .
assessments, and {nsurance premiums, when due, and may (1ak:
such repairs to the property herein mortgaged as in its discretici i
may deem necessary for the proper preservation thereofl, and any
maorteys so paid or expended shall become so much additional in-
debtedness. secured by this martgage, lo be paid out of proceeds. of
the sale of the mortgaged premlses if not otherwise paid by the
Morigagor.

It is expressly prov:ded howcver (all other provusxons of thns
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, dlscharge ‘
or remove any tax, assessment, or tax lien upon or against the -
premises described herein or any part thereof or the xmpruvement
situated thereon, 50 long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro- -
ceadings brought in a court of campetent jurisdiction, which shall
operate o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follov\'s._

That ke will promptly pay the pnncupal of and interest on the

!b indebtedness evidenced by the said note, at the simes and in the .

§7e manner therein provided, Privilege is reserved ta pay the debt in
whole or in part on any installment due date.

Y= That, together with, and in addition to, the monthly payments of
wa° grincipal and interest payable under the terms of the note secured
¥ hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

{a} A sum equaj to the ground remis, if any. next dug, plus the -

premiums that will next become due and pavable on policies: of fire .
and other hazard insurance covering the mortgaged property. plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to ¢lapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mori-
gagee in trust to pay said ground rents, premiums, taxes and

. the amount of principal then rematning unpais

special assessments: and

(b} Al payments mentioned in the preceding subsection of this .
paragraph ind all paymenis lo be made under the note secured
hereby shall be added together and the dggregate amount thereof -
shall be paid by the:Mortgagor each month-in;a single payment 0 ;%
?ea‘::phcd by the Mortgagee to the followmg items in the urder sel
ort
(i) ground rents, if any tnxes. spccml as‘ies‘smen(s ﬁrc and other
hazard insurance prémiums:
(i) interest on. the note secured hereby.

. (i} amortization of the principal of the said note; .md

v} late charges.

Any deficiency in thc nmount of any such dggregate momhlv pay s
ment shall, unless made good by the Mortgagur prior to the due

date of the next such payment. constitute an event of default

under this mortgage: The Mortgagee may collect-a “late charge”

~ not to exceed four cents (4¢) for cach dollar (81) for each payment

more thap-ﬁneen {1'5) days in arrears. to cover the extra‘expense
involved in handling delinquent payments..

If the total‘of the payments made by the Mortgagor under .. ..
subsection (a) of the preceding paragraph shall exceed the amount .
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, of insurance premiums, as the case may be,

such excess, if the [oan is current. at the option of the Mortgagor, %
shall be credited on subsequent payments i0. be made:by the Morl by
gagor, or refunded to.the Mortgagor. If, however, the monthly. . Ty
payments made by the Morigagor under subsection fa) of the. - EX
preceding paragraph shall not be sufficient to pay ground’ renls. i

tuxes, and assessments, or insurance premiums, ds the case may be,
when the same shali become due and payabie, then the. Mortgagor
shall pay to the Morigagee any amount necessary to make up Lhe
detiriensy, on or before the date when payment of such ground .
rents, taey, assessments, or insurance premiums shall be due. If at R
any time/hs Mortgagor shall tender to the Mortgagee, in accor- :
dance: with the- prowswns of the note secured: hereby, full payment = ::
of the entire indekiecness. represented thereby, the Mortgagee shall, :
in computing the amov:it of such. mdebtednss. credit 1o the ac-
count of the Mortgage: uny balance remaining in the: funds ac-
cumulated under the p:ov’,.w, -of subsection (a)'of the precedmg h
paragraph. [f there shall 0e - defaull under any of the provisions © -
of this mortgage resulting in'a pudlic sale of the premises covered i
hereby, or if the Mortgagee acquires the property otherwise after

default, the Morigagee shall apply, e« the time of the commence-

ment of such proceedings or at the time s properly is omerw:sc-
acquired. the balance then remaining in<hz mnds accumulated :

under subsection () of the: preccdlng paragani s aicredit against

»ader said note,

-

kY
PN

And as Additional Security (or the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may nereafier .
become due for the use of the premises hereinabove described.

That He WHI Keep the improvements now existing or hereafter
erected on the morigaged property. insured as may be required .
from time to time by the Morlgagee agamsi loss by fire and other -
hazards, casualties and contingencies in such-amounts and for such’
périods as may be requlred by the Mongagee and: will pay prompt- ..
ly, when due, any. premiums on.such insurance: pl‘OViSIOﬂ for pay-.
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the’
policies and renewals thereof shall be held by the Morigagee and -

- have attached thereto loss payable clauses in favor of and in form ™~

scceptable to the Mortgagee. In event of loss Mortgagor will'give
immediate. notice by mail. to. the Mortgagee, who may make. proof. -
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of loss if not made promptly by Mortgagor, and each insurange

company concerned is hereby authorized and direcied 16 make pay-

ment for such loss directly to the Mortgagee instead of to the
Martgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee al its oplion
- either to the reduction of the indebtedness hereby secured or 1o 1he
restoration or repair of the property damaged.:In event of fore-: -~
closure of this mortgage or other transfer of title to the mortgaged
. property in extinguishment of the indebtedness secured hereby, all
* right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee,

That if the premuses or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full ~imount of indebtedness upon this Morigage,
and the Note secured tizieby remaining unpaid. are hereby assigned
by the Mortgagor 1o the‘Mortgagee and shall be paid forthwith to
the Mortgagee to be applicd ky.it on account of the indebiedness
secured hereby, whether dueor r.ot, .

The Mortgagor Further Agrees thats |ould thls mongagc ‘and
the note secured -hereby not be ellgtbk for i msurance under the

National Housing Act, within . .. SE&CY
from the date hereof {writlen stalcmenl of any J" "er of lhc

days

Department of Housing and Urban Developmeri( or nuthomcd P

agent of the Secretary of Housing and Urban Deve opmz=nt dated
subsequent to the sixty days'
time from the dale of this mortgage, declining to instire czi-note

and this mortgage being deemed tonclusive proof of sucq nelgsoili :

ty), the Mortgagee or the holder; of the note‘may. at its: oplicn
declare all sums secured hereby” lmmcdzalely dué and payable.: Not
withstanding the foregoing, this opuon may not be exercised by thz
Mortgagee when the ineligibility for insurance under the National

Housing Act is due to the Mortgagee's failure to femit the Na- = ..

lional Housmg Act is due 1o the Morigagee's failure to remit the
mortgage insurance premium to the Department of: Housing and
Urban Development.

In the Event of defauit in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whoie
of said principal sum remaining unpaid togeiher with accrued in-
terest thereon, shall, at the election of the Morigagee, without
nolice, become immediately due and payable,

And In The Event that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale. and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, al the time of such
applications for appointment of a receiver, or for an order 1o place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statwtory period of redemption, and such
rents, issues, and profils when collected may be applied toward the
payment of the indebtedness. costs, taxes. insurance, and other
items necessary for the protection and preservation of the property

Whenever (he said Mortgagee shall be placed in possession of
the above described premises under.an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and

~ assessments as may be due on the said premises; pay for and

maintain such insurance in such amounts as shall:have been re-. -
quired by the Mortgagee; lease the said premises 10 the Mort-

. gagor or others upon such terms and conditions, either within
" or beyond any period of redemption, as are approved by the

court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other

. persons and cxpend itself such amounts as are reasonably

necessary to carry out the provisions of this paragraph.

And in Cuse of Foreclosure of this mortgage by said Moft-
gagee In any court of law or equity, a reasonable sum_shall be

allowed for the solicitor's fees, and stenographers fees of the -+ -

complainant in such proceeding, and also for all outlays for
documentary evidence.and the cost of a complcte abstract of
title for the purpose of such foreclosure; and.in case of any
other-suit, or legal proceedmg wherein the Mor!gagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and chargcs of the attorneys - -

- or solicitors of the Mortgagee, so made parties; for services in = ..
such suit or procecdmgs shall be a further lien and.charge upon . ..

the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree’ foreclosing this mortgage,

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made i in’y
nursuance of any such decree: (1) All the costs of, such suit or:
5UiS adverusmg. sale, and conveyance, including atiorneys',
soticitors', and stenographers' fees, outlays for documentary -
eviderce und cost of said abstract and examination”of title; l"b
all the inzneys advanced by the Morigagee, if any., for the’pur-
pose autho’:zed in the mortgage with interest on such advances
at the rate set {urth'in the nole secured hereby. from the time
such advances are.mnde; (3) all the accrued interest remaining
unpaid on the indeGridness hereby secured; and {4) all the said
principal money remainrg annpaxd The overplus of the proceeds
of the sale, if any, shall the v+ paid to the Morigagor.

If the Morigagor shail pay s=.d note_at the time and in the
manner aforesaid and shali abide by, comply with, and duly per-
form all the covenanls and agreemen:s birein, then this con-
veyance shall be null and void and Mortzagze will, within thirty
{30) days after written demand therefor by 'ortgagor, execute a
release or satisfaction of this mortgage, and Mostpagor hereby
waives the benefits of all statutes or laws whicti require the
carlier execution or delivery of such release or satisfaction by
Morigagee. : . .

i BT

It is Expressty Agreed that no-exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any

successor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
fensinine.

ze';f}{
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Witness the hand and seal of the Mortgagor, the day and year first written,

y A %,KJZ (Seal]

GREGORY /&, MICHAELS MARY

State of Hinoks
MMQQOK,

I THE U =PSIGNED - , a notary public, in and for the county and State
aforesaid, Do Hereby Certify That. CREGORY S. MICHAELS and MARY K. MICHAELS, His Wife
and XMRCBUX persanally known to me 10 be the same
pcrsonwhoscnmncSARE subscribed 10 the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and deliversd the said instrument as ~ THEIR
free and voluntary act for the uses and purposes ther#is.set forth, including the release and waiver of the right of homestead.

Given under my hand and Notariat Seal this 25th day glst L AD.19 89

"OFFICIAL SEALY
NANCY SHEMING .
Doc. Noptary Public. State of Hitnuis Fied for Record i fh! R < Office of
My Commission Exelres 9012753 ' c0rder’

day of

o'dock m., and duly recorded in Book

"1—-——

A .;?5?:“?

y
gL

3 ,l-:..
PREPARED BY: SUSAN JOURDAIN
RETURN TO:  MIDWEST FUNDING CORPORATION
1020 31ST STREET, SUITE 401
DOWNERS GROVE, ILLINOIS 60515

834032537
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LOAN# __011654-8

cases _ 131: 579 2427 703

FHA MORTGAGE ACCELERATICN CLAUSE
Alt FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approvai of the Federal Housing Commissioner, or his designee, declare all
sums secured by this morigage to be immediately due and payable !f all or a part of the property is sold or
otherwise transfarred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale exscuted no later than 12 months after the date on which the mortgage is executed to a
purchaser whosa credit has not been approved in accordance with the requirements of the Commissioner. [If
the property is no. the principal or secondary residence of the mortgagor, “24 months" must be substituted for
“12 months."]

/f@ﬁrﬁ{%é/ August 25, 1969
Borrower  @¥rCoRy, O HTCHAELS Date
‘ A lop H) Bugust 25, 1989
K. MICHAELS Date

Borrower Date
- D
Borrower Date &
1S
l‘IilQl!ll.llll.lll‘lliiIi‘llllll.]'.l.ll.-lln.llbllt‘i-i,l!l!lllIillnlllililntIﬁ.lil!l!liﬁl.l‘il‘béili-lqllll.“- ¢
e N
.5..“!
%)
State of == LN

County of QUG\L‘ >

I, the undersigned, a notary public in and for the said County, in the State af( esaid, DO HEREBY CERTIFY
that GREGORY S. MICHAFLS and MARY K. MICHAELS, His Wife

personnally known ta me to be the same person __&hose name ___Subscribed to the fxrsgoing instrument,

appeared before me this day in person, and acknowledged thal __ hE __Ysigned, sealed and delivered the
said instrument as THEIR free and voluntary act, for'the uses and purposes tnéi2in set forth.

Givey under my hand and official seal, this 135_d y o\i- &NA&-LAT , 19&..

" R s adaldan e

"OFFICIAL SEAL" xotary Public

NANCY SHEMING
Notary Publle, Stats of [flincls
My Commlssion Explres 9/18/90

PAAAAAAASAAIIASAIY Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

KK 021.P Rey glad
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