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MORTGAGE o | I 5 00
THIS MORTGAGE (“SecuntyInstrument“)lsglvenon cevcreeememmneesn SHAY 3
£9..89... The inovtgagoris .. Luavid, Taﬂan‘c, Arne.and. Beryle. . S..Tallant,. his. ‘fl'.lf‘. ....................

HARRIS TRJS"' AND SAVINGS B‘ANI\ e Borrowcr") This Security Instrument i IS“%IVen to..
evirerps roes , whi orga :zed ande lstmg
uggef‘h§‘ﬂ"€ P STALE U TELINDTS i erepzednd ey

...................... anroe
ree

5 (“Lender"}
Borrower owes Lender the p: Arclpa] sum of ...t OUR. HUNDRED. £ IGHTY. THDU.S,BND AND.NOATR0 e
................................................................. Do!lars(U S. $.480,000.00..........). This debt is evidenced by Borrower's note

dated the same date as this Secur’ty Instrument (* ch prov. or monthly payments, with the full debt, if not
paid earlicr, due and payable o-/.i...... ﬁSE‘r’ 'hb%lp 56 1%5 .. This Security Instrument

secures to Lender: (a) the repaymer. o thc debt cv1denccd by the Note. wuh mterzst, and a!l renewals, extensions and
modifications; (b) the payment of all cin<t sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinanr<of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nere.)y E:gggage, grant and convey to Lender the follcwmg described property
located in .......... ™ . .. County, Illinois:

THE NORTH 87 FEET OF LOTS 9, 10 AND 11 IN BLOCK 2 IN CULVER AND 'JOHNSON'S ADDITION
TO GLENCOE, A SUBDIVISION OF .THE WEST 37.48 ACRES OF THE NORTH WEST QUARTER (EXCEPT

STREET) OF THE SOUTH EAST QUARTER OF SFCTION 7, TOHNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN CODK LQUNTY ILLINOIS,

%

PERMANENT INDEX NUMBER' 05 07-—400—017

ey
#o
-]
; fam
I’ N . bﬁ:
. - 7 L :
which has theaddress of' N 450 A LI .o eeeeieseseeerseesessesenmseserenens ﬁieilC.QE ..... .
60022 [Street] [City]

Minois .....05.n5¢

.. (“Property Address");
{2ip Code) ( roperty )

TOGETHER WITH all the improvements now. or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and. gas rights and profits, waler rights and stock and all fixtures now or

hereafter a part of the property. All replacemems and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower .is lawfully seised of the estate hereby convcyed and has the nght to
mortgage, grant-and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generalfy the tltle to the Property against all claims and dcmands, sub]ect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes umform covenants for nanonal use nnd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .

This instrument was prepared by George DeWindt for Dave Var‘nemn, Harris Trust and
Savings Bank, 111 West Monroe Street; Chicago, IL 60690;

ILLINOIS—Singlé Family—FNMA/FHLMC ‘UNIFORM' INSTRUMENT

Form 3014 12/83
#4713 SAF SYSTENS AND FORMS
CHICABO, it
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance, . Subject to applicable law or to a written waiver by Lender, Borrower shall pey
to Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum (*‘Funds")} equal to
oie-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due an the
basis of current data and reasonable estimates of future escrow items. .. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest.shall be paid on the Funds. Unless an agreement is made or applicabie law
requites interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall éxceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar t> make up Lhe deficiency in one or more payments as required by Lender.

Upon payrrait in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Vender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizcic the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a creditaea’ost the sums secured by this Security Instrument. -

3. Application of ¢oyments, Unless applicable law provides otherwise, all payments received by Lender under -
paragraphs 1 and 2 shall be azpli-d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl. u'ider paragraph 2; fourth, to interest due; and last, to principal due. .

4. Charges; Liens. Bor-ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-Uver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inb: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘ower.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowar makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments. . .

Borrower shall promptly discharge any lies which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation fecired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot~ lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 thiy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain prioriiv_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. - ) N RIS : )

S. Hazard Insurance. Borrower shall keep the improveriiedits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term-*‘extendey roverage” and-any other hazards for which Lender
requires insurance. This.insurance shall .be maintained in. the amouiits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. o R

All insurance policies and renewals shall be acceptable to Lender aad shril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower 3hizil give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrawe:. ) .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaj be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer'< szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, t'ie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ‘xcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th.e insurance carrier has
offered to settle a elaim, then Lender may collect the insurance proceeds. Lender may use the procred. to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-dav veriod will begin
when the notice is given. L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skt not extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .- - - . - A

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws ar
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying ary sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o mnke repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ie made this 3rd day of July, 1989 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the '"Security Instrument") of the same date given by the
undersigned (the "Borrower') to secure Borrower's Note (the "Note") to HARRIS
TRUST AND SAVINGS BANK (the "Llender") of the same date and covering the property
described in the Security Instrument and located at:

450 South Avenue, Glencoe. L 60022

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'TEE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NQTE LIMITS THE
M/ZIMUM RATE THE BORROWER MUST PAY.

Additional Covenaars.. In addition to the covenants and agreements made in the
Security Instrument, Rorrower and Lender further covenant and agree as follows:

INTEREST RATE CHANGES
The Note provides for an initial interest rate of 11.50%. The Note provides for

changes in the interest rate, as follows:

(A) Change Dates
The interest rate I will pay may change concurrently with and in an amount equal
to each increase or decrease in the Tndex. Each date on which my interest rate
could change is called a "Change Date.™

{B) The Index
Beginning with the first Change Date, my incrrest rate will be based on an
Index. The "Index" is the highest prime rate-yublished daily in the Money Rate
Section of The Wall Street Journal. The most recent .rdex figure available as of

the Change Date i1s called the “Current Index." If-. the Index is no longer
available, the Note Holder will choose a new index whisti iz based upon comparable

information. The Note Holder will give me notice of this.choice.

(C) Calculation of Changes
On each Change Date, the Note Holder will calculate my new interest-by adding ONE
HALF percentage points (.500%) to the Current Index.

(D) Limits on Interest Rate Changes
My interest rate will never by greater than 25.00%,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agrees
contained in this Adjustable Rate Rider.

G Tt

’rBeryléyé. Tallant
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