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= MORTGAGE 1 5__

H1S MORTGAGEtsmadethls e TZth July .
19 89 between the Mortgagor, - Marc S, Sandr'off and Deborah J Sandroff, his wife :

h “'B "), and the Mort -
. HARRIS TRUST AND SAVINGS BANK (herein “Borrower"'), and the Mortgagee

', a corporation organized and

+

ex1stmg under the laws uf _THE STATE DF ILLINOIS
whose address is 'l'll WEST MONROE STREET, CHICF\GD. IL 60690

(herem “Lender").

WHEREAS. Biivower is indebtet_i to Lender in the principal sum of U.S, 8 150 000 00
which indebteddes<.s evidenced by Borrower's note datedduly 12, 1589 and extensions and renewnls
thereof (herein *‘Nete”), providing for monthly installments of principal and interest, with the balance of mdebtedness. ‘
if not sooner paid, duez and payableon du?y 12, 1890 s

To SECURE to Le.m;; “iie repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Martgage; and
the performance of the covenan*s nnd agreements of Borrower herein contained, Borrower does hereby mortgage, grant -
and convey to Lender the foliuwtw Zescribed property iocated in the County of Cook Statc of
Illinon

PARCEL 1: S
Lot 7 (EXCEPT THE EAST 5'I FEET 'IT 'I/’ LNCHES THEREOF EXCEPT THE SCUTH 9 FEET 8 3/8 -
INCHES OF THE NORTH 19 FEET 8 3/8 INUCHZS-0F THE WEST 22 FEET 4 5/8 INCHES THEREOF) -
IN BLOCK 2 IN -THE SUBDIVISION QF OUTLOT—28 IN CANAL TRUSTEE'S SUBDIVISION 1IN

SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COook COUNTY TLLINOIS. .

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT O'.PARCEL 1 OVER THE SOUTH 2 FEET

10 1/2 INCHES OF THE EAST §1 FEET 11 172 INCHES OF LOT 7 AFORESAID, AS GRANTED IN~

?gcumsgg 20905146 RECGRDED MARCH 18, 1969 AND DOCIZENT 20681202 RECORDED NOVEMBER -
1068, - , : _ o

7

PERMANENT INDEX.NGMBER>‘ 14-33-129- 036-0000

ﬂﬂKCDUNTYILHHQH
EILED FOR RETORD

Jang o 28 P 2 51 'g9402798

which has the address of 2044 N. Mohawk . Chicageo -
[Stieet} oyl
lllinois 60614 ~ (herein “'Property Address");
12ip Code| e :

. 'TOGETHER with all the improvements. now or hereafter erected on the property. and all easements, rights, .
appurtenances and rents al) of which shall be deemed to be and remain u part of the property covered by this Mortgage:
and all of the foregoing, together with sald property (or the leaschold estate il this Mongage is on a leaschold) are
heremafter referred to as the *'Property.” .

. Borrower covenants that Borrower is lawfully se15ed of the estate hereby convcyt.d and has the rlght to mortgage,
grant and convey the Property. and that-the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and: will defend generaily the title to the Property agamst all claims and demands.

subject to encumbrances of record

ILLIND1S--seconp MORTGAGE—uao'—FNMA/mLM UNIFORM INSTRUMENT!

Form 3B14 -
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1. Payment of Princlpal and Interest. Borrower shall prom piy pay when due the principal and interest
indebredness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Bacrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds"’) equal to one-tweifth of the yearly tuxes and assessments (including condominium and
planned unit development assessments, i’ any) which may attain priority over this Mortgage and ground rente on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from 1ime 10 time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such holder is an institutional lender, .

If Borrower pays Funds to Lender, the Funds shall beheld in an institution the dcpostts or accounis of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay sazid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verilfying and compiling said assessments and bilils, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any internst or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of’
the Funds showizg credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as:dditional security for the sums secured by this Mortgage.

If the amount of tlie Funds held by Lender, together with the future monthly snsmllmems of Funds payable prior to
the due dates of taxes, ciszssments, insurance premiums and ground rents, shall exceed the amount required o pay said
taxes, assessments, insvcarce.nremiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Bureawer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sheit vt be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay'to Lender any amount necessary to make up the deficiency in one or more payments as

Lender may require, .

Upon payment in full of all sums/securad by this Mortgage. Lender shall promptly refund to Borrower any Fundq
held by Lender. If under paragraph 1/ 'icreof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate’y prior to the sale of the Property or its acquisition by lender. any Funds
held by Lender at the time of application as a eredit against the sums secured by this Mortgage.

3. Application of Payments. Unless applitab.e law provides ctherwise, all payments received by Lcnd(.r under
the Mote and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paregraph 2 hereof, then to interest paebhle on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charge;; Lilens, Borrower shall perform alt of Borrower's obligations
under any mortgage, deed of trust or other security agriemint with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments wheti~duc, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributab’e to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the irnprl:wen-u:ntc no.w zxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘“‘extendsd overage’, and such other hazards ns Lender
may require and in such amounts and for such periods as Lender may rea'tice, _

The insurance carrier providing the insurance shall be chosen by Borrowrr subject 10 approval by Lender; pravided,
that such approval shall not be unreasonably withheld. Ail insurance policivs ans renewals thereot shall be in o form
aceeptable to Lender and shall include a standard mortgage clause in favor o Zud in a form acceptable o Lender.
Lender shall have the right to hold the policies and renewals thercol. subject (o thezerisof any mortgage, deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier (ind Lender. Lender may make
proof of loss if not made promptly by Borrower. -

If the Property is abandoned by Borrower, or if Borrowr.r fails to respond to Lender withii o0 days fram the date *

notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for instranre henefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or rop#’c of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorstion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. Il Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or 1T any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reagsonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage

“insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to.
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall

become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other

terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action herevnder.

8. Inspectionn. Lender may make or cause to be made reasonable entries upon and inspections af the Proﬁert’y.

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property. -

9. Condemnation. The proceeds of any award or c¢laim for damages, direct or wmcqucmml. in connection with
any condemnation or other taking of the Property, or part thereof, or tor conveyance in lieu of condemnation, are
hereby assigned and shall be-paid to Lender, subject to the terms of any mortgege, deed of 1rust or other security agree-
ment with a lien which has priority over this Mortgage.

Q6LZOVES
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12th day of July, 1989 and is incorporated into and
shall be deemed to amend and supplement the Mortigage, Deed of Trust or Security Deed {the
"Security Ins’trument"} of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note (the "Note") to HARRIS TRUST AND SAVINGS BANK (the "Lender"} of the same
date and covering the property described in the Security Instrument and located at:

_2044 N. Mohawk, Chicago, IL 60614
THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LMITS THE MAXIMUM RATE THE
BORROWER MUST PAY.

Additional Covenznts. In additien to the covenants and agreements made in the Security
Instrument, Borrows: 20d Lender further covenant and agree as foliows:

INTEREST RATE CHANGES)

E The Note provides for an inliat interest rate of 12.00%. The Note provides for changes in the
interast rate, as follows:

(A) Change Dates

The interest rate | will pay may change concurrently with and in an amount equal to each
increase or decrease in the Index. Each date on which my interest rate could change is
called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest r2ie will be based on an Index. The "indsx"
is the highest prime rate published daily in the Mzpcv Rate Section of The Wall Street

Journal. The most recent Index figure available as of the-Change Date is called the "Current
Index." It the Index is no longer available, the Note Holdérwill choose a new index which is
based upon comparable information. The Note Holder will give nie notice of this choice.

(C) Calculation of Changes

On sach Change Date, the Note Holder will calculate my new irtarsst by adding One
percentage points (1.000%) to the Current Index.

(D) Limits on Interest Rate Changes _
My interest rate will never by greater than 25.00%.

(E) Effective Date of Changes -
My new Interest rate will becoms effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

this Adjustable Rate Rider. _ =

Marc S. Sandrott™

st Deborah J. Sandroff

85220768
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