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THIS INDENTURE, made L. Aqgus t: 18 : - l":lw_g,i.'.»bcw.vcun : 89 ot
First Bank of Oak Park, A/T/U/T: No. 11451, | - 40'3815 LR
dated July 26, 1978 S R , i

P
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herein refarred 1o a5 “Mortgagors,” snd ; - . - . - SEe oo e
. e . . LR LT AESURTE S IR R el S . R i B . o -

Chrysler First Business Credit Corporation: R Rt T
1375 E. Woodfield Road, ! Schaumburg.,. IL_ 60173 " 4 b

) (NO.AND STREET) . " . . {CITY} ... T 7 (STATE} .. , . T B

: . s . E Abaove Space For Recorder™s Use Only. e aed

herein referred to as “Mortgagee, ! witnesseth:, NPT TR

HAT WHEREAS the Marntgagors are justl ‘Tirdebléd to the Martgages upon the instnilment nate ‘af sven date herewith, in thie principal sum ot
o HURSHES® Mt T ROLSAND “AND” No/1 80

(s150,000.00~~= paynbleiothe arder of and delivéred to tie Mangngee, in and by which note'thie Mortgagors promise 1o puy the sibid priveigil
sum and interest at the rate and i installments ys.provided in said note, with a final payment albthe batunee due on the ,_..8_!-. 0 sy o __A_ugus,t_.

e ittt e b e rm e v e e e PO LA RS

IQS.g, und nll of s8id principe’ Bdinterestare made puyable ot such place ns the holders of the note mny, from ‘li'nrm o time, in writing uppoint, wnd in absence
of such appointeagnt, then ut th: alfice af the Mortgajes at PuQ. - Box 253220, Schaumburgystl.-- 601-73-— -

NOW, THEREFORE, the Mortganetsta seeure the raymunl of the said ﬁéincipul sumol money and suid intenest in sccordance with the terms, provisions
and limitations of 1his mortgnge. and tie s erformance of the covenants nnd ngreements herein contained, by the Morigagors o be petfurmed, amd alsa in
conslderation of the sum uf&ne Dollarin ho i paid; the receiptwhereolis herchy acknowledged, do by these presents CON EY AND WARRANI untolhe

Martgagee, und the Mortgages's successon, anr. 4ssigns, the following deseribed Read Bstae and att of theirestate, right, titte andinterest herein, siteste, Iying
und being in the City of Chicago I, COUNTY OF Cook AND STATE OF LLLINOIS, to'wit?

Lots 12 to 15 in Block 10/ !n the 'Subdivision of Blccks 10 to 15, in-: " '~
Walkers Douglas . Park AddiriZn in the East.1/2 of the South East 1/4 @
and the . East 1/2 ofthe Wes¢ 172 of  the South East 1/4 of Section 24,
Township .39 North,Range 13 East of the Third Principal +Meridian, in -
Cook County, Illinois. N ' R : '
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which, with the property hereinafier described, is referred to hersinas the prentises,”t
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Pzrmanent Real Estaie Ind

or Namber(er 16=26415-0055" 16-246152006; 16524-415-007. L
Address(es) of Real Estate: 2643 W 19t—h-"Stre‘et4j-'Chicapo._ Illin0i$‘1 : L “ Lo s
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. B P T T L e, . - . Pt - . P N
- TOGETHER wilh all improvements, tenemenis, cusemenis, fixtures, and appurtenunees fiereto belonging, and all rents, issues nnd profits theren! forso
long and during all such limes us Mortgngors may be enlitled thereto (which are pledged primarily and G patity with said renl estnte and nat secondasily) snd
all apparntus, equipment or arricles now or heréafter thercin or thereon used 1o supply heal, gus, aigcond lioning, water, light, power, relrigenuion (whoether.
singte units or centrally controlled), and ventilation, including {without restricting the foregoing), .creens, window shades, stonm doors and windows, fioor
caverings, inudor beds, uwninFs, stoves and-witer heaters, Alf ofthe rnreguin}z ure declared 1o be a pai o snid real estate whether physicelly attached thereto
or not, and it is agreed that nil similar apparatus, equipment or articles hereufter pluced in the premised b, Mongugars or their suecessars o1 assigns shall be
considered as constiluing pan of the real estate, TR TE ST AR e I - ; . -

TO HAVE AND TO HOLD the premises unto the Morigngee, and the Mortgagcc‘s successors und assipix, fhrever, for the purrﬂscs. and upon the uses
herein set farth, free from all rights and benefits under and by virtue uf the Homestend Exemption Luws of the $0ov= of Blinois, which said rights and henefus

the Morntgagors do hereby exprcs:ligliil_cgstxmgglii]vl‘i.bgg .Oak Park , A/'F/U/T No. 1.452 , dated

The name of o record owneris: o 1:}. 26

This mortgage consists of two paged..’ ‘;\:..’ anis ,' o ant provisions gppearing on puge 2 {the reven= ide of this mortgage) are incorporated
herein by reference and wre a part iereof and shalt be binding on Mortgagors, their heirs, successors and wssipns. . .

Witness the hand . | . nndsenl. . . of Morngagors the day ond year first nbove written.

R fre. oLl P

Aiek

The undersigned Trustee executes this instrument not in its pesganal op individual capaeity hut solely as Trasiee, puravan
Lo the teems of that certain Trust Agreement dated_JULY 26, e—and bearing Trust Noo 11551
and does not oblignte itself hercunder, nnything berein contained 1o the contrary nelwithstanding, to the performance of any
of the terms, conditions ond represeniations made and contaised in the within insirument, it being specifically undersiood by
uny und ull parties desling with this instriment that it has affixed its signoture heteta as such Trustee by dircetion in behall
of the beneficiary or bencliciories wader the said trust without any inlention of binding the said Trustee in its individual
capuneity,

FIRST BANK OF OAXK PARK. not pecsonally -
but selely as ‘Trustee under that certain Frust
Agreement dated 1 1978 anl
bearing FTrust N

By:

ATTE

/\co_ Prnsidut \

- RIRZOV6R

Assistanl Secre

State of |Hisois

£8

v

Coanty of Cook

;_Judith Ellen Lewis o Noipry Pablic, in and for said Clonnty, in the State

aforesaid, do hereby cortify  that Fredric W, MeekVice-Presideat of the FIRST BANK OF OAK PARK and
ﬁ‘tﬂNK I Pt u A I Assistan Sceeretary el sald Bank, whoe are personally known to e to be the same persons whose
numes ure subseribed 1o the foregoing instrument as such Vice-President, and Assistam Scereinry, respectively appeared
before me this duy in person and acknowledged that they signed and delivered said instrament as their awn free and volantary
act and as the free and veluntary act of said Bank as Trustee as afaresaid: for the nses and purposes therein set forth; and
the said Assistant Seeretary then and rhere acknowledged thay he, as custadian of the corporate seal of sadd bank, did affix

1he cornorute seal of said Bunk to said instrument as his own free and voluntaey act and as the free gnd voluntars ac



. r .
THE COVENANTS, CONU(N@IF\E)IIGJFAII TO@@P{¥ REVERSE SIDE OF THIS
MORTGAGE):

1. Mortgagors shail (1) promptly repair, restore or rebuild any buildings or improvements now or hereafier on the premises which
may become damaged or be destroyed; (2} keep said premises in good condiion and repair, without waste, and free from mechanic's or

other fiens or claims for lien not expressly subordinated to the lien thereof; (3) pay when duc any indebtedness which may be secured by | -

. a_lien or charge on the premises superior to the lien hereof, and upon: request exhibit satisfactory evidence: of the discharge.of such.prior .
_lient to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in process of crection upon said
premises; (5) comply with ali requiremenis of law or municipal ordinances with respect to the premises and the use thereof; (6) muake

no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shal!;ay beforc any penally altaches all general taxes, and shall pay special. taxes, s inl assessments, water charges, -
sewer service charges, and olher charges against the premises when due, and shall, upon writien request, furnish 1o the Mortgagee duplicate
receipts therefor. To prevént-default hereunder Mortgagors shall pay in full vnder protest, in the manner provided by statute, any tox or
assessment which Mortgagors may desire to contest,

. 3. In the event of the enactment after this date of any taw of Illinois deducting from the value of iznd for the purpose of iaxation any . .
lien thereen, or imposing vpon the Mortgagee the payment of the whole or any part of the taxes or assessmenis or charges or lens herein.
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of morigages or debis secured by mortgages.or -
the mortgagee's interest in the property, or the manner of collection of iaxes, so as 10 affect this mortgage or the debt sccured hereby or
the holder therecf, then and in any such ecvent, the Morigagors, upon demand by the Morigagee, shall pay such taxes or assessmenis.. or.;.
reimburse the Morigagee therefor; provided, however, that if in the opinion of counse! for the Morigagee (a) it might be unlawful to_ .
require Morigagors {o make such Enyment or (b} the making: of such payment might result in the_imposition of interest beyond the max-" -
imum amoun! permitied by law, then and in such cvent, the Mortgogee may clect, by notice in wriling given to the Mortgagors, to declure -
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice. Lo

4. 1If, by the laws of the Unitdd: States' of America or of any siate having jurisdiction in the premises, any tax is duc or hecomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law, The Mostgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the Mortgegee's successors or ussigns, -’

against any liability incurred by reason of the imposition of any tax on Lhe issuance of the note secured hereby. .

5. At such time as the Mortgagors are not in default either under the terms of the note sccured hereby or under the terms of this’
morigage. the Mortgag-iz shall have such privilege of making prepayments on the principal of said note (in addition. to the required pay-
menis) as may be pr.ided in said note.

6. Mortgagors shall 'zep all buildings and improvements now or hereafier siluated on said premises Insured agninst loss or damsige
by fire, lightning and wirdst~*m under policies providing for payment by the insurance companies of moneys stfficient. either (o-pay the.
cost of replacing or repairiig the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the Mortgugee,
nnder insurance policies payaLls,.in case of loss or damage, 1o Mortgagee, such rights 1o be evidenced by the standard mortgage cluuse lo
be attached 1o each policy, ar stall deliver all policies, including additional and renewal policies; to the Mortgngee. and in case of insur-
ance about to expire, shall Geil+cr vsnewal policies not less than ten days prior 10 the respective dates of expiration,

7. In case of default therein. Mo tgagee may, but need. not, make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed exvedi at, and may, but need not, make full or partial paymenis of principal or interest on . priot -encum--
brances, if any, and purchase, dischar,¢, compromise or scitle any tax lien or other prior lien ar tille or claim thereof, or redeem from:
any tax sale or forfeiture nffecting saiu p.eriises or contest any tax or nssessment. All moneys paid for any of the purposes herein author-
jzed and all expenses paid or incurred i.. connection therewith, including attorneys' fees, and any other moneys advanced by Mortgagee to -
protect the mortgaged premises and the lien boocof, shall be so h addai ] indebtedness secured hereby and shall. become immedinteliy; i
due and payable without notice and with interest thereon at the highest rate now permitted by Illinois luw, Inaction of Morigagee. shall- -
never be considered as a waiver of any right tocruing to the Mortgngee on account of any default hereunder on the part of the Mortgagors::

8. The Mortgagee making any payment herebv authorized relating to taxes or assessments, may do so according to any bill, stjﬂlcmci\f )
or estimate procured from the appropriate public ¢dice without inquiry into.the accuracy of such bill, statement or estimate or into the
validity of any tax, mssessment, sale, forfeiture, 1ax fien or title or cleim therecof.

9. Mortgagors shall gay each item of indebtedne’s Ferein mentioned, both principal and interest, when due according to the terms
hereof. At the option of the Morigagee and without nedlie > Mortgagors, all unpaid indebtedness secured by this mortgage shall, notwith. .
standing anything in the note or in this mortgage to the ccatrs rv, become due and paysble (a) immedialely in the case of default in muking -
payment of any installment of principal or interest on the =ut~, or (b) when default shall occur and continue for threce days in the per-

formance of any other agreement of the Morigagors herein <cntnined.

[0. When the indebiedness hercby secured shsll become due whither by nccelerntion or otherwise, Mortgagee shull have the right
to foreclose the lien hereof. In any suit to foreclose the tien herco', the e shail be nllowed and included s additional indebtedness in the
decree for sale all expenditures and expenses which may be paid o1 .incurred by or on behalf of Morigagee: for attorneys? foes, appraiser's:
fees, outlays for documentary and expert evidence, stenographers' c’.aryes, publication costs and costs (which may bc cstimated us to
items to be expended after entry of the decree) of procuring all such _sasiracts of fitle, title searches, snd examtinations, title insurance
policics, Torrens certificates, and similnr dnta.and assurances with resper. ir tle as:Morigagee . may deem: to be:rensonubly: necessury:::
cither to prosecite such suit or to evidence to bidders at any sale whica m.iy e had pursuant (o such decree the true condition of the titie”
to or the value of the premises. All expenditures and expenses af the naturc.n this paragraph mentioned shall become se much additional

indebicdness secured hereby and immediately due and paynble, with inferest thire_n at the highest ratc now permittéd by Iinois low, when o

paid or incurred by Mortgagee in conncclion with (a) any proceeding, including, onbale and bankruptcy proceedings, to which the Mort-
gagee shall be a paorty, either as plaintiff, claimant or defendant, by reason of 1hi. rmorigage or any indebtedness hereby secured: or (b)
preparations for the commencement of any suit for the foreclosure: hereof after.»_crual of such. right to forccluose whether or noet: actunlly
comrgcm;:d; ofr (c) preparations for the defense of any actual or threatered sult ar procexding which might sffect the premises or the-
security hereof. -

311, The proceeds of any foreclosure sale of the premises shall be distribuied and upp’ed in the following order of priority: First, on
account of ali costs and expenses incident to the foreclosure proceedings, including all such tems. as are mentioned in the }:rcceding para-
graph hercof; second, all other items which under the terms hereol constitute secured indibtodress additional to that evidenced by the
nele, with interest thereon as herein provided; third, all principal and interest remaining unpui’ on (he note; fourth, any overplus to-Mort-
gagors, their heirs, Jegal representatives or mssigns, as their rights muy appear. .

12, Upon or at any time after the filing of a compfaint to foreclose this mortgoge the cour. in vhich such complaint is filed may .

D appoint a receiver of said premises. Such appointment may be made cither before or after sale, without Lo ice, without regard to (he solvency:
<4 or insolvency of Mortgagors at the time of application for such recciver-and without regard: to the (hin value of the premises or whether
& lhe same shall be then occupicd as a homestend or not, and the Mortgagee may be appointed as such receiver. Such recejver- shutll have:®
~2 power to collect the rents, issues and profits of said premises during the pendency of such. foréclosure suil and, in case of a-spje and. a de-
~ ficiency, during the full statutory pericd of redemption, whether there be redemption or not, as well as dusinsany further tismes when
& Mortgagors, cxcept for the intervention of such rectiver, would be entitled to collect such rents, issues ana prad’s, und all other powers
¥ which may be necessary or are usual in such' cases for the protection, pessession, conlrol, management and ogerraon of the premises:dur-
ing the whole of said period. The Court from time (¢ time may authorize the recejver 1o ap;:ly the net income In s hands io payment! in

T3 whole or in part of: (1) The indebtedness secured heseby, or by any decree foreclosing this morigage, or any iar, srecinl assessment or’
JFDother lien which may be or became superior 1o the lien hercof or of such decree, provided such application is made ~rior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency. Vo

3. Wo action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would nat be good

1
and available to the party interposing same in an action at law upon the note hereby secured.

14. ‘Fhe Mortgagee shall have the right to insp the premi at all rei ble times and access thereto shall be permitted for that
purpose. .

15. The Mortgagors shall periodically deposit with the Mortgagee such' sums as the Mortgagee may reasonably require for pay:
ment of taxes and assessmentd on the premises. Mo such deposit shail bear any interest.

. 16. If the payment of said Indebtcdness or any part thereof be extended or varfed or if any part of the security be released, all b
sons now or at any lime hereafter linble therefor, Or interested in said premises, shall be held to assent to such extension, variation, br
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such peksdhy
being .expressly reserved by the Morligagee, nolwithstanding. such extension, variation or relense. -

17. Morigagee shall release this mortgage and lien thercof by proper instrumen! upon paymesnt and discharge of all indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release,

[8. This mortgage and all provisions hereof, shail extend to and be binding upon Mortgagors and all persons claiming under ‘or
through Morigagars, and the word “Mortgagars” when used. herain shail include nll such persons and all persons finble for the puyment
of the indebtednen or any part thoreof, whother ar nst s ann ahall have exocuted the note or this murtssge. ‘The word “"Morigagee"
when used herein shall include the successars angd assigng of 1| er}don;pgcqx named hercin and the holder or holders, from time to time, of
the note secured hereby. : .

19. Mortgarcors heretn, ta *ha extent permitted by lav, wailve all
right. . reden . °+r
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VARIABLE INTEREST RATE
RIDER TO MORTGAGE

This rider is made part of a certain mortgage dated August 18, 1989,
given to secure a Variable Interest Rate Promissory Note dated August 18,
1982 wherein Mortgagor promises to pay the prineipal sum of ONE HUNDRED
FIFTY THOUSAND AND NO/100 DOLLARS ($150,000.00) together with interest
thereon accruing from the date of said note on that part of the principal
remaining from time to time unpaid at the "Initial Interest Rate" of 14.5%
per annum. Said note provides for changes in the Interest Rate and in the
amount of the monthly installment payments due thereon in the following
manner: (

1. INTEREST RATE. Interest shall accrue at a rate egual to the index
(as hereinafter defined) from time to time in effect, plus five percent
{5%) per annim)until the entire principal balance is paid in full.
Notwithstandinc any provisicons of the Note, it is the understanding and
agreement of lortgagor and Chrysler First that the maximum rate of interest
to be paid by dolfgagor to Chrysler First shall not exceed the maximum rate
of interest permissible to be charged under law. Any amount paid in excess
of such rate shall( bz considered to have been payments in reduction of
principal. The miniauaw rate of interest to be paid by Mortgagor to
Chrysler First shall ot be less than twelve percent (12%) per annum.

2. DEFINITION OF INDEX. The term "index" shall mean the published
monthly rate of interest «f the six month secondary market CD {certificate
of deposit) rate as published monthly in the Federal Reserve Statistical
Release G-13, rounded up to 'the nearest one-quarter percent.

3. CHANGE IN INTEREST RAIF., The interest rate shall be adjusted
using the index announced the mocncli prior to the month in which the sixth
and twelfth monthly due dates fall, and on those same dates from time to
time until this Note is paid in full, The interest rate will increase ox
decrease directly with any change in.tha index.

Chrysler First shall mail to Mortgagor a notice by first class

mail if the interest rate is to change. “7u= notice shall advise Mortgagor:
(i) the new interest rate
{id) the amount of the new monthly
payment, and.
(iii) any additional matters wiilh Chrysler First

is reguired to discleose tortgagor.

However, any failure on the part of Chrysler Fitrst to provide such
notice, shall not forfeit the right of Chryslexr First to change the
interest rate in accordance with the terms as described herein.

4. EFFECTIVE DATE OF NEW RATE (CHANGE DATE). Each c¢raiue of the
interest rate hereunder, if any shall be effective on the dus dates of the
sixth and twelfth meonthly payments and on those same dates from, time to
time until this Note is paid in full., If the monthly payment <shanges as a
result of the change in the interest rate, the monthly payment will change
as of the first monthly payment due after the change date.

INT.
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5. TYPE OF LOAN. IT IS UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LOAN AND NCT A FIXED RATE LOAN.

6. PAYMENTS. Payment of principal and interest shall be paid monthly
on the 18th day of each month beginning thirty {(30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and payable on August 18, 1992, The initial monthly payment
will be in the amount of $2,048.25,. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS. The amount of the monthly payment will
always be calculated so as to be sufficient to repay the principal
outstanding and all interest thereon in full and substantially equal
payments in 180 months from the date of the Note. 1In setting the new
monthly payment amount on each change date Chrysler First will assume that
the interest rate will not change again prior to the final payment date.

INT. .
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RIDER

A. ACCELERATION UPON TRANSFER. If all or any part of the premises or an
interest therein is sold, transferred or assigned by Mortgagor without
Mortgagee's prior written consent, Mortgagee may, at Mortgagee's option,
declare all sums secured by this Mortgage to be immediately due and
payable,

B. ASSIGNMENT OF RENTS. The Moritgagor hereby sells, assigns, transfers
and sets over unto Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premises hereinafter described, which may
have been heretofore or may be hereafter made or agreed to, or which may be
made or agreed to by the grantee herein under the power herein granted, it
being the irtention to hereby establish an absolute transfer and assignment
of all sucl léases and agreements and all the avails thereunder unto the
grantee hereiil,.upon the property described, and the undersigned hereby
appoints irrevbcably the above mentioned Mortgagee its true and lawful
attorney in its neme and stead to collect all of said rents, issues and
profits arising or .sccruing at any time hereafter, and all now due or that
may hereafter becowe due under each and every of the leases or agreements,
written or verbal, existing or hereafter to exist, for said premises, and
to use such measures. /legal or equitable, as in its discretion may be
deemed proper or necessaly to enforce the payment or the security of such
rents, issues and profits, or to secure and maintain possession of said
premises or any portion therzaf and to £ill any and all vacancies, and to
rent, lease or let any portion of said premises to any party or parties, at
its discretion, hereby grantipg) full power and authority to exercise each
and every rights, privileges arnd-powers herein granted at any and all times
heresafter withcocut notice to the Moitgagor herein, their successors and
assigns, and further with power tO use and apply said rents, issues and
profits to the payment of any indebtézdaness or liability of the undersignad
to the said Mortgagee, as trustee, cr i1ts successors or assigns, as the
holder or holders of said indebtedness due or to become due under and by

virtue of the herein mortgage, and alsu <o the payment of all expenses afd
the care and management of said premises idicluding taxes and assessmehts,
and the interest of encumbrances, if any, wnich may in said attorney's
judgment be deemed proper and advisable, hereby ratifying all that said
attorney may do by virtue hereof.

cC. N Toxic Wastes. Mortgagor represents thav ‘here are no toxic wastes
or other toxic or hazardous substances or materials being generated, stored
or otherwise used or held@ on, under or about the Praprrty, or being
transported to, from or across the Property, by Mortyigdr or, to the best of
Mortgagor's knowledge, any other person, and Mortgagor Ghall at no time
permit the same. Mortgagor represents that it has not,- and _to the best of
its knowledge no other person or other entity has, releasid or otherwise
discharged any such wastes, substances or materials on, und¢r or about the
Property. In the event that any such wastes, substances or mafterials are
hereafter found or otherwise exist on, under or about the Propzity,
Mortgagor shall take all necessary and appropriate actions and.s'iall spend
all necessary sums to cause the same to be cleaned up and immediacely
removed, and Mortgagee shall in no event be liable or responsible for any

INT.
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costs or expenses incurred in so doing. Mortgagor represents that no
portion of the Property is within two thousand (2,000) feet of a toxic
waste or hazardous substances problem, oxr is otherwise subject to any
"borderzcone" legislation or other restrictions on the construction, sale or
occupancy of residential dwellings under any of the laws described below or
other environmental protection laws. Mortgagor shall at all times observe
and satisfy the reguirements of and maintain the Property in compliance
with all federal, state and local environmental protection, occupaticnal,
health and safety or similar laws, ordinances, restrictions, licenses, and
regulations, including but not limited to the Federal Water Pollution
Prevention and Control aAct (33 U,.S.C. Section 1251 et seq.), Resource
Conservation and Recovery Act (42 U.S.C. Section 6901 et seg.), Safe
Drinking Water Act (42 U.S.C. Section 300f et seg.), Toxic Substances
Contrel Act (15 U.S.C. Section 2601 et seq. Y the Clean Air Act (42 U.S.C.
Section 7401 et seqg.), and Comprehensive Environmental Response of
Compensation ond Liability Act (42 U.S5.C. Section 9601 et seqg. Y. Should
Mortgagor at aay time default in or fail to perform or observe any of its
obligations under this Paragraph C, Mortgagee shall have the right, but not
the duty, withcut limitation upen any of Lender's rights pursuant thereto,
to perform the same, and Mortgagor agrees to pay to Mortgagee, on demand,
all costs and expgrsas incurred by Mortgagee in connection therewith,
including without liritation reasonable attorney's fees, together with
interest from the dat<¢  of expenditures at the Default Rate specified in the
Note. Mortgagor herebvz-indemnifies Mortgagee and agrees to hold Mortgagee
harmless from and against-any loss incurred by or liability imposed on
Mortgagee by reascn of (i)Y ldortgagor’'s failure to perform or observe any of
its obligations or agreements.under this Paragraph C, or (ii) any of its
representations under this Far:graph C having been materially incorrect,
including without limitation-any and all attorneys' fees and costs incurred
in connection with any lawsuit . z» court action, or any proceeding before or
involving any state or federal «r sther regulatory agency or other
governmental agency. Mortgagor fu:ther agrees that it shall indemnify,
defend and hold Mortgagee harmless £rx0m and against any claim, action,
suit, proceeding, less, c¢ost, damage, liability, deficiency, fine, penalty,
punitive damage or expense {(including,/without limitation, attorneys®' £feas)
resulting from, arising out of, or based /upon (i) the presence, release,
use, generation, discharge, storage or disrosal of any hazardous or toxic
wastes or materials on, undexy, in or aboutc, @r the transportation of any
such wastes to or from, the Property, or {id) the violation, or alleged
violation, of any statute, ordinance, order, ' rule, regulation, permit,
Judgment or license relating to the use, generstion, release, discharge,
storage, disposal oxr transportation of hazardou= ¢r toxlc wastes or
materials on, under, in or about, to or from, the “r-operty. This indemnity
shall include, without limitation, any damage, liabiiity, fine, penalty.
punitive damage, cost or expense (including without Llimitation all
post-foreclosure cleanup and removal costs and expensas) arising from or
out of any claim, action, suit or proceeding for persohald injury {(including
sickness, disease or death}, tangible or intangible propelty damages,
compensation for lost wages, business income, profits, or olh2r economlc
loss, damage to the natural resources or the environment, nxifance,
pollution, contamination, leak, spill, release or other adverse effect on
the environment. The cbligations of Mortgagor and the rights (of Mortgagee
under this Paragraph C are in additicn to and not in substitutibn of the
obligations of Mortgagor and rights of Mortgagee under the laws and
regulaticns cited above in this Paragraph C, and any other similar

INT,
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applicable laws., The obligations and indebtedness of Mortgagor, and the
rights of Mortgagee, under this Paragraph C and the laws and regulations
cited above in this Paragraph C, notwithstanding anything contained herein
or in any other document or agreement which may be construed to the
contrary, shall survive the foreclosure of this Mortgage, the repayment of
the Loan and the termination of the Note and other Loan Documents. As used
herein, the terms "toxic" or "hazardous" wastes, substances or materials
shall include, without limitation, all those so designated and all those in
any way regulated by any of the above-cited laws or regulations, or any
other present or future environmental or other similar laws or regulations.

D. ADDITIONAL MORTGAGOR OBLIGATIONS. Mortgagor shall furnish to
Mortgagee:

i. Such information regarding business affairs and financial
conditicin as Mortgagee may reasonably request from time to time;

ii. Within 90 days after the end of each fiscal year of Mortgagor,
Mortgagor (shall deliver to Mortgagee complete financial statementa
setting foi*n) all details of the operation cf the Mortgage Property,
including an itemized list of rentals and expenses on the Mortgaged
Property, a prufit and loss statement, balance sheet and
reconciliation ‘of ;surplus, which statements shalil be certified by
Mortgagor and, if liortgagee shall require, by an independent certified
public accountant acceptable to Mortgagee., Mortgagor shall furnish,
together with the foarejoing financial statements and at any other time
upon Mortgagee's reguest, a rent schedule for the Mortgaged Property.
certified by Mortgagor, showing the name of each tenant, and for each
tenant, the space occupliad,; the lease expiration date, the rent
payable, and the rent paid.

E. RIGHT OF INSPECTION. Mortgags=s and any perscns authorized by Martgagee
shall have the right at any time, upen reasonable notice to Mortgagor, to
enter the Mortgaged Property at a reasonable hour to inspect and photograph
its condition and state of repair.

F. MAINTENANCE OF MORTGAGED PROPERTY. Mortgagor shall keep and maintain
or cause to be kept and maintained all buildings and improvements now or at
any time hereafter erected on the Mortgaged Froperty and the sidewalks and
curbs abutting them, in good order and condilion and in a rentable and
tenantable state of repair, and will make or csus:z to be made, as and when
necessary, all repairs, renewals and replacements./ structural and
nonstructural, exterior and interior, ordinary anrf 2xtracrdinary, foreseen
and unforeseen. Mortgagor shall abstain from and shall not permit the
commission of waste in or about the Mortgaged Propexi’y. shall not remove or
demolish, or alter the structural character of, any kuilding erected at any
time on the Mortgaged Property, without the prior writ“en consent of
Mortgagee; and shall not permit the Mortgaged Property to bucaome vacant,
deserted or unguarded. Mortgagor shall not permit any lian/or claim to be
filed against the Mortgaged Property or any part thereof, Morcgagor shall
have a period of ten (10) days from the date of such filing tJ.-cause such
lien or claim to be discharged of record by payment, deposit,  bond, crder
of a court of competent jurisdiction or otherwise.
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