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#5018759 MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on AUGUST 17,

("Borrower"). This Sicu'ity Instrument is given 1o HOUSEHOLD BANK f.s.b., A FEDERAL SAVINGS BANK
which is organized and Exizirggunder the laws of THE UNITED STATES OF AMERICA , #nd whose address is
255 E. LiFE ST., BLOOMINGDALE,IL 60108

‘Lender*'y.
Borrower owes Lender the principti=am of NINETY SEVEN THOUSAND FOUR HUNDRED AND 00/ lOOths

messsmsvsemmenceemnmees=Dollars (V.88 97,400.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Imiruml mé Nutﬁ: wil‘)iail vaidcs Yor manthily payments, with the futt debi, i not
paid carlier, due and payable on MIE This Security Instrunment
secures to Lender: (a) the repayment of Ihc debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymient of all other sums, with nrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; und (¢) the performance of Borrorc :o's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. goont and convey to Lender the following deseribed property

located in COOK ) County. Hlinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

P.L.N.#07-09-406-004

which has the address of 1380 GENTRY . HOFFMAN ESTATES
[Sireet] {Ciyl

Minois 60195 ("Property Address');
|20 Code

ToGerurr Wity all the improvements now or herealter crected on the property, and all eascements, rights,
appurlienances. rents, royalties, mineral, oil and gas rights and profits, water rights and steck and sl fixtures now or
herealter w part of the property. All replacememts and additions shall alvo be cavered by this Security Instrument. All ol the
foregoing is referred to i this Security Tnstrument as the “Property.”

BORROWER CoviENanNts that Barrower is lnwfully seised of the estine hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property 1s useancumbered, except for encumbrances of record
Horrower warrants and will defend genereably the title to the Property against all clarms and demands, subject 1o any
encumbrances of record.

THIS STCURIEY INSTRUMINT combines uniform covenants for national use and non-uniform covenanls with
bmiied vanations by jurisdiction to constute a aniform security nstrument cosering real properiy

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amanded 8/
°.~55{1I.) s VP MORTGAGE FORMS * 1300293 B100 « (BOOIB2Y 2291 anded 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect untl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property  Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim lfor damages, direct or consequential, in connection with
any conderanation or ather taking of any part of the Property, or for conveyance i licu of condemnation, are hereby
assigned and shatl be paid 10 Lender.

In the event of u total taking of the Property, the proceeds shull he applied 1o the sums secured by this Securiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parnial taking of the Property,
uniess Borrower and l.ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

[F the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 3D days after the date the notice is
given, Lender is »athiorized 1o callect and apply the proceeds, at its option, either to restoranon or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lendcr 2o Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of (he monthly paymients referred toin paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Nut Relcased; Forbearance By Lender Not a Waiver. Extension of the nme for payment or
modification of amortizatiol of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Barrower shall nat Brarate (o release the Hability of the original Borrower or Borrower's suceessors in interest
Lender shall not be required‘to. commence proceedings against any successor in nterest or refuse to extend time for
payment or otherwise modify an.ordization of the sums secured by this Security Instrument by reavon of any demand made
by the ariginal Borrower or Barrower's successors ininterest. Any forbearance by Lender i exercising any right or remedy
shall not be a watver of or preclude thelexercise of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefi? (e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreetnents shall be joint and several. Any Borrower who co-signs this Secuniy
Instrument but does not execute the Note: (a) 1s°cG-s1igning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thedecms of this Security Tastrument, (h) is not peesonally obligated 10 pay
the sums secured by this Security Instrument; and (o) #grees thal Lender and any other Borrower may agree 1o extend,
modity. forbear or make any accommodations with régard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lostn Charges. If the loan secured by this Security [nstrument is subjecr (o a law winch sets maximum loan
charges. and that law is finally interpreted so that the inverésy or other loan charges collected or 10 he collecied n
connection with the loan exceed the permitted limits, then: (o) pay such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ang sims alrendy collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/ta nake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund réauces principal, the reducnon will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Afecting Lender's Rights, If enactiment or expiravion of appheable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding 1o its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Tavirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stéps specitied in the seccond paragraph of
paragraph 17

i4, Notlces. Any notice to Borrower pravided for in thas Secunity Instrumentaiailhe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Eender desighates by notics/ i Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender waen given as provided
in this paragraph.

15, Governiag Law; Severability. This Security Instrument shall be governed by federal T ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ol this Securnity [nstruent or the Nate
which can be given effect without the conflicting provision. To this end the provivons of this Security Tnstrement and the
Note are declured to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Secunity Insirumen

17. Transfer of the Property or a Beneflcial Intiaest in Borrower., 14 all or any pan of the Property or any
interest in it is sold or transferred (or if o benefleizt interest in Borrower is sold or transferred and Horrower is not a natural
person} without Lender’s priar written consent, Lender may, al its option, require immediate payment in fuld of all sums
secured by this Security Instrument. However, this option shall not be exervised by Lender iF gxercise s prohibited by
federal! law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. Fhe notice shull provide a period
of not {ess than 3D days from the date the notice is delivered or muailed within which Borrower mast pay all sums secured by
this Secunity Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke uny
remedies permitied by this Security Instrumeni without further notice or demuamd on Barrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shadl bave the nght to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier ot (a) § days (or such other period as
applicahle law may specify for reinstatement) before sale of the Property pursiant to any power of sile contained i this
Security Instrument: or (b} entry of a judgment enforcing this Sceurity Instrument. Those comditions are that Borrower:
() pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceelerntion
occurred: (b) cures any default of any other covenants or ngreements; () pays atl expenses incurred in enforcing ths
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as 1 ender ma-
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if noaceeleration had
occurred. However, this right to reinstate shall not apply in the case ofacceleration under paragraphs 13 or 17,

SGITOY6S
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UNOFFICIAL COPY,

LECAL DESCRIPTION

Yot 7 tn Dioci 0L in hhe Uiahlands at dofiman Eotater XTI,

- heing atdubdivision ol part ol the rast 1/2 of the Southeast

1/4 of Seciion 9, Township 41 Werth, Range 10 East of the
Third Princinal Meridian, in Sehameburg Townchip, according
Lo tho Plat thercol recowded May 4, 1960 as Document
17848413 in Ceal county, Illinels
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