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State of Illinois Mortgage

. This [ndenture, made this - 23RD 'day.zlat AUGUST 19 89 | between
W//W- » A BACHELOR ‘

<

O

_ : . , Mertgager, and
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

a corporation arganized and existing under the laws ol THE STATE OF COLORADO _ . Mongageae.
Witnesseth: Thal whereas the Marlgagar is jusily indebled to the Mortgages, as Is evidenced by a cartaln promissory note
baanng even dale herevil),, in the principal sum of '

FIFTY TWO THOUSAND ONE HUNDRED FIFTY NINE AND 00/100

(\G’ Dollats ($ 52,159.00 +payable with interest at the rale of ELEVEN AND QME-HALF N
(\f\, par cardum { 11.500 : %‘ preannum on the unpaid balance unlil paid, and made payable to the order of the Marlgagee al |ls

\9 olfice in 14707 EAST SECONO AVENUE

A

0~ other place as the holder may demgnate i wnf n“‘ and deilvered the ald prinmpaf and Interest being payable in monthly installments
of

B FIVE HUNDRED SIXTEEN AND 53/100 \ — £ 516.53

AURORA, CO 80011 -

,Of a! such

, }, on the first
day of OCTOBER . 19 89 ,and & hka sum on the {irsl day of each and evary month therealler until the note is

fully paid, except that the linal payment of principal and intsresi, it not soaner paid, shall be due and payabie on the lirst day ol

SEPTEMBER RO : 1

Now, Therafore, the said Mortgagor, for the better securing of thegayment of Lhe said principal sum of maney and interest ante
the perormance of the covenants and agreements herein contained, does Ly these presants Mertgage and Warrant unto the"t:
Mortra l?ee its succassors or assigns, the following descrived Real Estale situaig’ ying, and being in the county of TN
co 6 and the State of lilinats, 14 wii: ™
THE WEST 1/2 OF LOT 1 IN NICHOLAS ‘KOCH'S SUBDIVISION OF QLUCK.7 IN SMITH'S
ADDITION TO MAYWOQD A SUBDIVISION OF THE SOUTHEAST 1/4 AND T<E EAST 693 FEET
OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX #15-10-427-018

ALSO KNOWN AS: : ,
601 SOUTH 10TH AVENUE - : BePT-41 .
MAYWOOD, ILLINOIS 60153 | ' TH484 YRew 1815 08/28/89 15.24:00
. W74 ¢ %-BP—a0Z221
- COCK COUNTY RECORDER

Together with all and singular the tenements, heraditamenls and appurtenances thereunto belonging, and tha rents, issues, and profits
theraol; and all apparalus and fixtures of every kind for the purpose of supplying or distributing heat, light, water or power, and ali
plumbing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the estate,
right, title, and interest of the said Morigagor in and to said premises.

This form is used in connection with mortgages insured under the one- 1o lour-family programs of tha National Housing Acl which roquite a One-Time
Martgage [nsuranca Premium payment {including seciions 203{b) and (i)} in accordance with tho regulations lor those programs,
MR0473/0M 8:87

fage 1 ol 4 HUD-92116M.1 {5-86 Edition}
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pmm}:ly by Monigager, and cach !u N Q Fm['m rl C IALWC‘DIgu Yh Il be placed in possession ol the

hereby authorizod and directed to mahe paymaent for such lass diroctly

to the Morigagee insterad of to the Moergager and the Motigageo jointly,
and the insurance praceads, or any part thereol, may ba apptiod by the
Hortgagee at its option either to the reduction of the indublaxdnuss
hweeby socured of o the rostoration o repair of the property damagod.
In qvent ol forucloswe of tis- morlgage. or;other tansfer ol il fo the
mongagud propenty in.- ex.v:]gul.,l_mmm_m; thy indebindness foaurod
hergby,” alf ‘right, fite and infordst ol ‘the Meftgager in and o any
insrance policies then in.oree shall pass-o the purchaset of grantee.

That il the promises, or any part thoroef, by condemnnd ungur any
powor of pmineint demain, or actuied for a public vse, the damages
proceads, and tho comlder"ﬁianr lor such acquisition, (o tho extent of
ther lull amount of mdqmndm’ nunon s Morlgago, and the Note
sooured hichy rmmnﬁ\lmp.uck are harehy assigned by the
Martgagor o 1he Mgrlg‘aaee and shall be paid forthwith lo the
Mortgagae to be 'mpg oy h oﬂ qccoum of the indeitednoss seeurcd
hereby, whether due ! ol

3!

The Morlgagor Fui hé@egpe'

nole secured hereby n & be olxq»h.L
Ml;f‘"
!mm the date heteol { wntg n statement of an; Giticer ol the Departmont

{ Housing and Urban Development or authorizxd agent ol the

Sucn.'mvy ¢f Housing and Urban Dwulo')mnnt dated subseauent to the

§Sike

JH'

ihat should this mortgaga and the
o fasurance under Sw Mational

Housing Act within ... days

('H“r |mm from the
Y

date of this mortiiage, c!ntlu{mg 1 mﬁt.zrﬁ v,uvl {4 ?nd sm o Mgn
buing doomed cenclusivel proalel gt ll]e.j;q b| nty),‘lt Mur qhake o
o helder of the note (m,', ! |t:- ﬂpu N, duﬁl.uh alﬂéﬁr’h sedtrnd
heraby immedialaly dun’ :'um ,g.w )5 ﬁor“nﬁmmndnf j b foregoing,
this ppticn may ret be exarcistd by e frior\g.ﬁ}v(f\vht'n v foaligivility
for insuranca undur the NationalHousing Actis due 1o thg Mestgagee's
failure to remit the morigaga insurance promiunt ko the Department of
Housing and Urban Daynlepmunt,

In The Evant of delaul in making any menthly payment provided
Tor heyarin and in the note seewred horeby tar @ pordod of thirty (30) duys
alter the dug dato thoreol, or in case of a breach of any other covenan!
ar agreement herein stoulaled, then the whele of said principal sum
remairing unpaid togethor with acerued interest thereon, shall, at the
cleclion of the Mortgagoee, without hotice, become immediately due and
payable.

And In The Event that thnwhole or said debtis declared to be due,
the Mortgagee shall have the rght immedately o loreclose this
mortgnge, and wpon the fiing of any bit! far hat purpese, the courl in
which such bifl js filed may al any time theseatter, either before or after
sale, ‘and without notlce to the said Morlgagor, er any parly ¢claiming
under said Mortgagor, and without regard to the solvency or insolvency
of the person or persons liabie lor the payment of the indebiednpss
secthed huuby at tha tme of such applications for upponmmen! o a
receiver, of for an order lo place Mortgagee in possession of tha
premises and withou! regard 1o the value of said premises or whether
the sama shall then be occupiod by the ewner of the eguly of

redomption, as a hamestead, enter an erder placing the Mortgagea in. |

possession of the premises, or appoint a receiver for he bonutit of ihe
Mortgageo w.il?) power to‘coflocl the rents, issues, and profits of the
said mremises duting ihe pendency of such forecloswro suit and, in
case of sale aod a cleﬁcienc’y, during the full
redemplion, and such-rents, jssues, and profits when coliected may.ba
applicd. . loward  the payrent ¢l the mc.'c“naum,ss ,costy, kwas,.
nsurance, and other items hecassary for thes protection and preseva-
tian ol the propetty.

MRG£73:DN 887 i,

Page 3ol 4

statulory period-of .

above doscribod premises undue an ardet of a court in which an action
is pending 1o farectoge this mortgage or a subseguent mortgage, tho
said Mattgagn, in its distetion, may: keep the said premises in good
repair; pay such airrent or back taxes and assessments as may be dug
on the said premises: pay lor and maintain such insurance in such
amounts as shall have been raquired by the Merigagae; lease the said
promises to thi Mortgngor or othors upon such terms and eonditions,
cither within or beyond any poriod of redemption, os are approved by
tho cotst; colleet and roceive the rents, issues, and prolits lor the use of
iz promists hereinabave dascribed; and omploy other persons and
erpend dsell such amounts as arg jeasonably necessary 10 carry cut
the provisions of this paragraph.

And in Cose ol Foreclasure ol this marigage by saitf Morigngon in
aty comit of Iy of cydity, a reasonable sum thall be altowod lor the
solicilor's lees, and slenographors' nes of the complainant in such
precoecding, and also dor all outlays lor documentary avidence and the
cost of a complele absiract of title for the purpesa of sush lareclosura:
and in case ol any other suil, or legal procecding, wherin the
tAotigagon shall bo mado a party therto by reason of this montgage, its
costs and cxpenses, and the reasonable Iees and charges of the
attorngys or solicitors of the Mortgages, so made partios, for sarvices
in cuch suit of proceedings, shall be a further lien and chargoe upon the
snick promises under this mortgage, and all sueh expenses shall
bocome so much additional indubtedness socured hereby and be
altowed in any doeree foreclasing this morlgage.

And There Shalf be included in any decieo loreclosing this
morlgage and bo pard cut of the procaeds of any sale mado in
pursuance of aoy such docreg: (1) All the cosls of sugh suit or Suits,
advortising, sake, and cenveyance, including attorneys', solicitors', and
stenogiaphets’ fony, cutlays for documentary vidence and cost of said

abstract and eaamination of title; (2) all the moneys advanced by the ™™,
fortgague, il any, for the purposo authorized in the morigago with v -
gaeresh on such advancos ot the i sot oith in the noto socured &
hotgy trom the tma such advances are made; (3 afl the accrued :’( ;'
imoiest pomaaining uopaid on thiy indebledness heroby secured; and (4) -
alf the said pancipd money remaining unpaid. - The overplus of the “::
proceeds of the e if any, shail then be paid to the Mertgager. *‘ W
R

If Mortgagor shall gay/said nolo at the time and in the mannor’l‘
aforesaid and shall abice by, comply with, and duly perlorm all thée
covenants and agrecments heian, thon this conveyance shall be nubbes
and vaid and Mongageo will, widuns thirty (30} days altet writtehw)

domand therudor by Mortgagor, extsute o solease or salisfaction of thidy -

mortgage, and Korgagor horeby waives 1ie banefits of all statutes eV
laws which roguira tho carlier exccution o daivery of such rolease g\
satislaction by Fongagee. Jpach

It is Expressly Agreed tha! no oxtension of the time for payment of
the dabl herehy secured given by the Mortgagee o any successor in
interest ol the Mongagor shall operate lo release, in any manner, the
original liatikily of tho Mortgagos.

The Covenants Heraln Contalned shall bind, and the benelils and
advantages shall inure, o thu respeclive heirs, executers, ad-
ministraters, suecessors, and assignees of lhe parties horeta,
Wherover used, the singular number shall includo the plural, the plural
the singular, and the masculine gonder shall includo tho leminine,

SEE ATTACHED ASSUMPTION RIDER

HUD-92116M.1
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FHA' CASER {31:5723937—3]03 / 2038
LOAN #00056410 (0095)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, daled this 23RD  dayol AUGUST 19 89 , amends the
Mortgage/Deed of Trust of even date by and between

ERNIE ALLEN JR. , A SIAGLE/ AN
BACHELOR (a

here.—.lte' referred to as Mongagor/Granlor and

-
s

WESTAMERICA MOR1GACE COMPANY , A COLORADO CORPORATICN

, herealter referred fo as Morigagee or Holder of the Note, as fallows:
The mortgagee or holdzi of the nole shall, with the prior approval of the Federal Housmg Commlss:oner
or his designee, declars ail sunis Lecured by the morgage/deed of trust to be immediately due and payable il
all or part of the properly is sold ¢ otherwise transferred (other than by devise, descent or operation of law)

12

"

by the mortgagor/grantor, pursuant to & zontract of sate executed not later than months after the

date on which the martgage/deed of trust is av2cuted, o a purchaser whose credil has not begn approved in
accordance with the requirements of the Commissiziiar.

IN WITNESS WHEREOF,

ERNIE ALLEN JR. , A /SINGLE MAN //,.ijigj//z/,

A BACHEIOR
H94022<
HAS set HIS  hands(s) and sezi(s) the day and year first aforesaid.
>L [{Seal]
RE: 601 SOUTH 1OTH AVENUE ERNIE ALLEN JR.
MAYWOOD, ILLINOIS 60153

15-10-427-018 - W
%. 47 Z [Seal}
[Seal]
[Seal]

Signed, sealed and delivered
inthe presence of

-

ff//j:’?‘)//?oa.( % AZ' wr\/
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