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2038700 | _ MORTGAGE

TH]SMORTGAGE (F:‘Secuntyl str enl'% iven on AUGUST 23
1929 The mortzagoris L JIVORCED NOT SINCE REWARKIED

(**Borrower™). This S<cu nty lnstrumem is gwen to CENIRUST MORTBAGE CORF Uﬁ8M02232

which is organized and X underthe 1aws of LﬂLI:URNIﬂ ] , and whose addrégs; i;
300 5.4%. 12TH. AUEV, NEERFIELD BEACH, FL 33542

“Le nder")

BorrowerowasLenclerthepnnclpm-'..mof DNE HUND‘RE‘D SEVE“ THOUSAND T'%REE HUHDREU AND NO7100

Dollare{U.S. § 1 07,300.00 ). Thisdebtis evidenced by Borrower's note

dated the same date as this Sccurnyslgxigl{gg)é nk( fﬁo:g (;)1 ghtch provides for monthly payments, with the full debt, it not

paid earlier, due and payable on This Security Instrument
secures 1o Lender: (#) the repayment of the dett evidenced by the Note, with mtcresl, and all renewals, extensions and
modifications; (b) the payment of all other sums, with Jntzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borioy »=’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morts age, erant and convey to Lender the following described property

focated in coox o ) County, Hlinois:

This {ustruwment was prepared by: J. RFER
LOT .5 INBRLIK 7 I FATR DN(S TERRACE, EEING A Eﬂ.EﬂlUlSlCN OF THE EAST ’
0 ARES OF THE NORTH 7% ALRAS OF THE NORTHEST 1/4 OF SECTION &, -
TOAEHIP 59 NIRTH, RANE 13, EAST OF THE THIRD FRINCIPAL PERILIIM fesard and return bos
oo r,Uu‘ﬂY ILLINGTLS. PEXARIST MORTBAGE CORFORATION
- : X0 8. 12TH. M.
. S EETFIED EEACH, FI 33442
FIN: 160110002

which has the nddress of 148 LEMOYN,E FARKHAY DAk FARK
. [Street} : ) - [Cny]

L. bheo2 : . .
Hlinois .. . ("Property Address™);
[Zip Code] o }

TOGETHER WITH uli the lmpro?emém’s AHO\;r'or hereafter erecled on the pfopt.rt), wnd all E‘\SEan.l‘%. nghié,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
bereafter a parl of the property. All repladements and additions shall also be cavered by this Security Instrument, All of the
Toregoing is referred to in this Security Insirument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conw.ycd und lms the r:gm m
morigage, grant and convey the Properly and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warramts and will defend generally the title 1o the Prcper!y agninst all c]nlms and demands, subject (o any
encumbrances of record. -

THIS SECURITY INSTRUMENT comb_ine‘s_ unilorm covenants for national use and !\bﬂ;u:l_iforn1 covenants with
limited variations by jurisdiction to constitute a uniform security instrument covcring real property. .

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Forin 3014 12/83
Ameandad 6/87
. @M-BF(IU [[:1:103]] VMP MORTGAGE FORIMS + (3131203-4100 » IHOD)EZ'I 7291
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1. Payment of Prinipal and InTerest; Prepayment and Late Chargcs, orrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. - Subject to applicable luw or to 4 written waiver by Lender, Borrower shal pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 0
one-twelfth of: (a) yearly taxes and assessments which may attain priosity over this Secunty Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These iterns are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items. o : .

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal
or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the 2scrow items.

Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed .
by Lender in connection with Borrower's entering into this Security Instrument te pay the cost of an independent tax

reporting service shali not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing

that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender

shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,

an annuat accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the

Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrumeni.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optien, either promptly repaid to Berrower or credited te Borrower on monthly payments of Funds. If the
amounm of the Fuiuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tu make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadrs r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t5 tiie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiiis{ tire sums secured by this Security Instrument. ) . e

3. Application of Pominrnts, Unless applicable law provides otherwise, all payments received by Lender under 9 o
paragraphs 1 and 2 shall be applies: first, to late charges due under the Note; second, 1o prepayment charges due under the &

Note; third, to amounts payable unrierparagraph 2; fourth, to interest due; and last, to principal due. B .

4. Charges; Liens. Boivuwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the i
Property which may attain priority over this Security Instrument, and leaschold payments or ground rénts, if any.t
Borrower shall pay these obligations in'ine’manner provided in paragraph 2, or if not paid in that manner; Borrower shaik
pay them on time directly to the person owed gujyment. Borrower shall promptly furnish to Lender all nolices of amount -
to be paid under this paragraph. If Borrowel makes these payments directly, Borrawer shall promptly furnish to Lendet'~
receipts evidencing the payments. E

Borrower shall promptly discharge any Lizn/v:hich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation se¢ur2d oy the lien in a manner acceptable to Lender; (b) contests in gocd
faith the lien by, or defends against enforcement of the'i'ca in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any part.sfihe Praperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority wvesthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 702 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shalil keep the improvemer:s how existing or hereafter erected on the Property
insured ageinst loss by fire, hazards included within the term “extendedcr verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 4p72 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-aubject-to Lender’s approval which shall noi be
unreasonably withheld. . . ’

All insurance policies and renewals shall be acceptable to Lender and chai include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals, If Lender requires, ‘B4 rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall fiveprompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisecurity is not lessened. If the
resioration or repair is nof economically feasible or Lender’s security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ti izvrance carrier has
offered to seitle a claim, then Lender may collect the insirance proceeds. Lender may use the proceeds/(o-repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey peciod wiil begin
when the notice is given. L Pl ; )

Uuless Lender and Borrower otherwise agree in writing, any application of prececds to principat shall nt extend or
postpone the due date of the monthly payrents referred to in paragraphs | and 2 or ¢i:ange the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition’shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the sequisition.

6. Preservation and Maintenance of Property; Leasehelds. : Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detericrate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

x

fee title shall not merge unless Lender agrees to the merger in writing. . - . .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legul proceeding that muy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has_priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. T

Any amounts disbursed by Lender under this paragraph 7 sha!l become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender 1o Borrower
requesting payment.
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