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1932...... The mortgr aoris.
eretrs e e pas (“Borrower") ThlS Secunty Instrument is gwcn lo

LIBRERTYVILLE, l’EU"BAL SA.VINGS. AN.D LLOAN.. ASSOCTATTON..ccvvceniniciinnnnnns Which is organized and existing
undﬁr the laws of ., ,and whoge at)i*dress is . s )

3o North.. MilwauXes . WWenue . Lil e.rt L AL BRLg DOLB. o pccnar e gessssegaes s segess cr"
Borrower owes Lender the prircipal sum of & ané'led '{w tve "‘ousand oie’ H’undred and’ N%}faﬂ

Prtee v rteiTr iy rrerit Dol]ars (U S 5 T 1 2 100 DO ST B Tlus dcbt is evndenced by Borrowcr s note
dated the same date as this Secur) U .nstrumcnl (*'No e“) whlch prov1des for monthly paymcms, with the full debt, if not
paid earlier, due and payable on .......... SepLember 1, 201 .. This Security Instrument
secures to Lender: (a) the repaymen of the debt evldcnced by lhc Note. w1lh |nterest “and all renewals, extensions and
modifications; (b) the payment of all-othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance o1 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lerebv mortgage, grant and convey to Lengar the fo!lowmg described property
located In ..o vecveernenes County, Hlinois:
LOT 3 IN HOSERS SECOND ADDITION TLI .;UJ F‘\LO GROVE BEING A SUBDIVISION IN SECTION 5,
TOWNSHIP 42 NORTH, RANGE 11, E.AST Or 748 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS, T ‘ .. . oo
PIN #: mqg%gﬁua-;ou ;
COMMONLY KNOWN AS: 346 S'I‘ILLWELL DR
BUFFALO GROVE, IL - 6008¢

Loan # 0110096630

3‘*6 S.TILL“F—LL.PR .;..;'.;..................BUFFM:Q GROVE '
- [Streat) - . [Clty)

6RO ..o 20083 “Property . Address™
inois (Zip cwa] o rope y ress)

which has the address of .,

TOGETHER WITH all the 1mprovcmems now .or hercafter crectcd on the property. and ali easemenls. nghts.
appurtenances, rents, royaities, mineral, oil.and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Seéunty Instrument. All of the
foregoing is referred to in-this Security lnstrumcnt as the "“Praperty.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has Ihe rlght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will défend genera]iy the mle to the Property against all claims and dem:mds. subject to _any
encumbrances of record.

THIS SECURITY INSTRUMENT cembmes umform covenants for national use and non- umform covenams wnh
llmned variations by jurisdiction ta constltute a umform secumy mstmment covering real propeny

ILLINOIS_Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ ' Form 3014 12/83
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UNIFORM COVENUSNQEdEJeQ;lA\Lu Aas

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate thc Funds due on the
basis of current data and reasonable estimates of futuré escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranleed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds.and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was rnade ‘The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lcnder, togcther with the future monthly paymcnis of Funds payabic pricr to
the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessicy 1 make up the deficiency in one or more payments as required by Lender.

Upon paym:nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I crider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately psiri *a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2 ga’ast the sums secured by this Security Instrument.

3. Application of 'ay'ments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall bearpiied: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third. toamounts payabls'urider paragraph 2; fourth, to interest due; and last, to pnnmpal due.

4, Charges; Liens, - Borszwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority cver this Security Instrument, and leasehold payments or grouad rents, il any.

Borrower shall pay these obligations in k< manner provided in paragraph 2, or if not paid in that manner, Borrower shall .

pay them on time directly to the person.owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie/ which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticii'sccured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 2l lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ans part of the Property; or (c) secures from the holder of the lien an
agreement saiisfnctory to Lender subordinating the lien toonic Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori'y over this Security Lnstrument, Lender may give Borrower a
notice 1dcnnfy|ng the lien. Borrower sha]l sansfy the lien or tr.«e one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *“extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained: in the amouris ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suiject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender a1 d shal! include a standard mortgage clause.
Lender shall have the right o hold the pOhCles and renewals. If Lender requiics, dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saa)i give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompiiy by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shel, Ue 2pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, th? insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eicess paid te Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ths. irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds ‘e repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ua) period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmmg. any application of prmceds to principal ske’inot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ol the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Miuintenance of Property; Leaseholds Borrower shall not deslroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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