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_MORTGAGE .11 021760~ 4

THIS MORTGAGF ("Securltylnstrumenl”) isgivenon  August 22 : ) —
19 89 . Themorizagoris Christine M. Winters, a single famale person havmg never been married ard

' i izio rarvi p zio - “Borrower"). This Security Instrument is given to First Federal Savings
vergaret wlwﬁaﬁ%ﬁgﬁéﬂ Oﬁg&‘uﬁlalﬁa‘gld‘ M 0 ¢ > g . \fhu‘h is organized and existing
under the laws of the United States of America , and whose nddress is 749 Lee Street, Des Plaines, 1L 60016
(*"Lender™).
Borrower owes Lender tie nrmclpdt sumaf ' Twenty Five Thousand and No/100 :
Dollars (U.S. $25,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Secyrity Instrument (*"Nate"}, wluch provides for monthly payments, with the full debn, if not
paid earlier, due and payable on * October 1, 2004 . . . This Security Instrument

secures to Lender: (a) the repayment.of the debt evidenced by the Note, with mlcresl and all renewals, extensions and
moedifications; (b) the payment of all'othersums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Y.ereny morigage, grant and convey to Lender the [ollowing described property

County, Illinois:

located in Cook

Parcel 1: Unit 6-202 in Windhaven (condominium aggﬁlnea"?ed on a plat of survey of a
portion of that portion of that pari <f the East 1/2 of the Southwest 1/4 of Section 1,
Township 42 North, Range 10 East of tte Third Principal Meridian, in Cook County,
Illincis, which plat of survey is attached as Exhibit “C" to the Declaration of
Condominium Ownership for Windhaven Add Un Jondominium and of Easements relating to
unconverted area, recorded in Cook County ae’ document 25609759 and as amended from time
to time, together with their undivided percentics interest in the common elements.

Parcel 2: Non-exclusive easement-in perpetuity /fnir the benefit of Parcel 1, as created

by Grant dated June 1, 1971 and recorded September/ 20, 1971 as document 21648039 from
Agnes C. Splitt and Roy J. Splitt, her husband to American National Bank and Trust

Company of Chicago as Trustee under Trust No. 22-76504-00-3, its successors and assigns,
for construction, installation, operation, use and maiinhenance of a 1ift station including
the installation and maintenance of all utilities and lihes.required in connection
therewith, over the following described property:

That part of the Narth 2096.75 feet to the East 1/2 of the Southwest 1/4 of Section 1, .-
Township 42 North, Range 10, East of the Third Principal Meridinn, described as follows:
Beginning at & point on the East line of the Southwest 1/4 of Section 1, 1104.90 feet
South of the North line of said Southwest 1/4; thence West 145 feuot: thence North 295
feet; thence East 145 Teet; thence South along said East line of the Siuthwest 1/4, 295
feet to the point of beginning.

Mortagor also hereby grants to mortgagee, its successors and assigns, as  ughts andntgiéé'
easements appurtenant to the above described real estate, the rights and casements -
for the benefit of said property set forth in ths\aforement1oned Declaration.

Permanent Index Number: %02¢0HRSDSRQRARERO6URGY

/=763 133~ 7 “AND TITLE coMPANY /‘vz“/é*

which has the address of. 6B Dundee Quarter, Unit 202" - ~Palatine -
) . 60074 {Sireet] [City]
Illinois " (“Property Address™),
{Zip Code} .

TOGETHER WITH all the improvements now or herealter erecied on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herecafter a part of the property. All rcplacemcms and additions shall also be covered by this Sccunty Instrument. All of the
foregoing is referred 1o in this Security lnstrumenl as the "'Property.”

BORROWER COVENANTS that Borrowcr is lawfully seised of the cstate hereby conveyed and haq the rlght to
mortgage. grant and convey the Property and that the Property'is unencumbered, except for encumbrances of record.
Borrower warrants and- will defend generally the mle to the Property against all claims and dcmands, subject to any
encumbrances of recard.

6eE20vons

THIS SLCUR!T‘. INSTRUMENr combmcs umi‘urm covena.ms for national use nnd ncn-um{‘orm covenants wnh
fimited variations by jurisdiction to constitute a uniform security instrument coveripgrent-pramerty.

ILLINOIS—Single Family—FNMA/FHLMC ‘UNIFORM INSTRU t1v5 00 MAIL Form 3014 12/83
To Reocrjer Calt
Fom 1678 Great Lekas Businass Farms, lno.

Natonally §-800.253-0200 » In Mchgan 4-800-358-284)
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1. Payment of Principal and Interest; Prepayment gnd Late Charges. . Barrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject io applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ('Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b) yearly
leasehold payments or ground rents. on the Property, it any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “'escrow items.” Lender may estimate the Funds due en the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are msurcd or gunrnntu:d by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or npplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future momhly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fyaa: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tu make up the deficiency in one or more payments as required by Lender.

UNIFCRM Cov:-:NALJ. MQE EdIrQ'

Upon paym<nt.in full of all surps secured by this Securny Instrument, Lender shall promptly refund to Borrowcr :

any Funds held by Lind_r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 2o the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the umc of
application as a credit aguinncvhe sums secured by this Security Instrument.

3. Application of Fayirents,  Unless applicable law provides otherwise, all payments reccwed by Lender under
paragraphs 1 and 2 shall be applica; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde- paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Liens. Boiiower <hall pay all taxes, assessments, charges, fines and impositions ultrlbutablc to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in«b< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owec puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes !hese payments dlrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tier, =, ‘uch has pnoruy over this Securny Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccu er. by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< ‘icn in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any par*¢fthe Property; or (¢) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to(this Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-cvzi this Security Instrument, Lender may give Borrower a
notice idenlifying the lien. Borrower shall satisfy the lien or takeone or more of the actions set forth above within 10 days
of the giving of notice. . .

5. Hazard Insurance, Borrower shall keep the improveniedits now existing or hereaflter erected on the Property
insured against loss by fire, hazards included within the term “'extended coverage™ and any other hazards for which Lender
rcquircs insurance. This insurance shall be maintained in the amounts /ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes eub_;er' to Lendcr s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable o Lcndcr ant-zhuil mc]ude a standard mortgug:_ clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Tar-ower shall promptly give to Lender
all rece'spts of paid premiums and renewal notices, In the event of loss, Borrower stiall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be epplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuvance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxces: paid to Borrower. If
Borrower abandons the Praoperty, or does not answer within 30 days a notice from Lender thal iiic.insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceecs 1o repair or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day poricd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shull Giot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, Il
under paragraph 19 the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the dcquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, - Borrawer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrumerit, appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender. under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounits shall bear interest from
the date of disbursemen! at the Note rate and shall be payable, with interest, upon nonce from Lender to Borrower
requesting payment.

o,
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THIs CONDOMINIUM RIDER is made this ~ 22nd day of August , 19 89
and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
“Security Instrument’”) of the same date given by the undersigned (the “Borrower’') to secure Borrower's Note to .

First Federal Savings and Loan Association of Des Plaines {the “‘Lender")
of the same date and covering the Property described in the Security Instrument and located at:

68 Dundee Quarter, Unit 202, Palatine, Illinois 60074
[Proparty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: Windhaven Add On Condominium

{Mame of Condominium Project]
(the “Condominium Project”™). Ef the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM TOVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constilvent Documents. The “Constituent Documents” are the: (i) Declaration ar any other document which
creates the Consominium Project; (ii) by-laws; (ili} code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, whentue, all dues and assessments imposed pursuant ta the Constiruent Documents.

B. Hazard Inscrance. So long as the Qwners Association maintains, with a generally accepled insurance carrier, a
“master™ or "blanke! pilicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in lhe amovats./ror the periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended ci;y erage,” then:

(i) Lender waives Yie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments fr.r hazard insurance on the Property; and

(iiy Borrower's otlgation under Uniform Covenant 5 to maintain hazard insurnnce coverage on the Property
is deemed satislied to the extent that tlie reonired coverage is provided by the Owners Association policy.

Borrower shail pive Lender promzt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o commoa elements, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums securad by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shell take such actions as may be rensonable 1o insure that the Owners
Associotion maintains a public linbility insurance poiir® accepiable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cltim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ir any part of the Property, whether of the unit or of the common
elements, or far any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be spplied by Lender to the sums secured by the Security instrument as provided in Uniform Covenant 9.

E, Lender’s Prior Consent. Borrower shall not, except sfier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{1) the abandonment or termination of the Condomiwivin Project, except for abandonment or termination
reguired by law in the case of substantial destruction by fre or other casasity or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Docurients i7 the provision is for the express benefit of
Lender;

(1iiy 1ermination of professtonal management and assumption of seif-iipnagement of the Owners Association;
or —_

(iv) any action which would have the effect of rendering the public liabifily insurance covernge siaintained by
the Owners Association unacceptable to Lender. n

F. Remedies, 1T Borrower does not pay condominium dues and assessments when due tiien Lender fﬁay pay them. ¢
Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borowe - secured by the Security =
Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinrcrest from the dateof £
disbursement at the Note rate and shall be payable, with intecest, upon notice from Lender to Borravierrequesting payment. Eg

e

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomiriur Rider.

o Clociliing . Ulew o, e

t ¢

Christine M. Winters BSowet

: 677);7/:4—,;1&9/() 4 ........ 73 vr/ ........ (Seal)

Marg.a\"_e/:t Winters Ri « “Horrower

................................................................................... {Seal)

-Borrower

....... eeeeeeere st eseeerasrnseas s e ras e rassare rensssessasesensensers{(S€])

-Borrowet

MULTISTATE CONDOMINIUM RIDER—sIngle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1623 (8705}

I
o=}



' UNOFFICIAL COPY




