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PREFERRED LINE PREFERRED LINE
. e PO. Box 8034857
Agreement 89402389 Chicago. illinots 60680
. 4%41043570 Talaphone {1 312) 621 3117
is Instrumentl was

prepared by: KAREN L. MICKENS FLEASE RETURN PACKAGE TO:
CITICORP SAVINGS OF ILLINOIS
22 W, MADISON SUITE 550

19_F7_ velween Mortgagor, DIANE J. TRZNADEL, DIVORCED. AND NOT. SINCE REMXRRTED AND CAROL A.
[e8) A WIDOW.,

(“Borrower’) und the Morteagee, Citicorp Savings of Hlinois, A Federal Savings and Loan Association, » corporation
arganized and existing under the laws of the United Stales, One South Dewrborn Street, Chicago, Hlinois 80603 (*Lender”).

WHEREAS, Borrower is indebied to Lender pursuant to a Preferred Line Account Agreement ("*Aygreement”) of even
date hereof, in the principal sum of U.S. $_16,200.00 L (Borrower's “Credit Limit”) or so much
of such principal as may be advanced and oulstanding, with interest thereon, providing for periodic installinent payments
of principal of 1/60th of the principal balnnce oulstanding and unpaid us of the date of the most recent advance to Borrower
hereunder, interest “optional credit life and/or disability insurance premiums, and miscellaneous fees and charges fov ten
{10 years from thd daso hercof; all such sums, if not seoner paid, being duc aud payable ten (103 veurs fram the date hereol,
the (“*Maturity Date’.

"o secure to Lender G the repayment of the indebtedness under the Agreement, with interest thercon, and payment
of all other sums, with int<rest thireon advanced to protect the security of this Mortgage, and the performance of the covenants,
and agreements of the Bevrorver under Lthe Morlgage and the Agreement, Uy the repayment of any future wdvanees, with
interest, made to Borrower by Londer purseant to paragraph 7 hereol Cfuture advances”), and () any “Loans™ (advitives
of prineipal ufler the date hereal?@s provided for in the Agreement (i being the intention of Lender and Borrower that all
such Loans miade after the date bérof enjoy the same priorily and security herchy cveated as il all such Loans had been
made on the date hereoD). Borrower/doos hereby mortgage, grant, cenvey and warrant (unless Borrowoer be un IHinois land
trusit, in which case Borrower murtgup'"s%ml,s. conveys aaud gquit elnims) to Lender the following deseribed property
(“Property*) located in the County of _ SO0K and State of [Hinois:

g;ﬂs MORTGAGE (“Mortgage' is made this /4/741 day of
LUCK.

IOT TWENTY-TWO (22) IN BLOCK FUURTEEN (14) IN KINSEY'S PARK RIDGE SUBDIVISION
OF PART OF SECITIONS ONE (1) AND 'MWO (2), TOWNSHIP FORTY (40)NORTH, RANGE
TWELVE (12), EAST OF THE THIRD I RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PLN. No _ 12-02-404-003 PROPERTY ADDRESS: 1813 S. QQURTLAND
PARK RIDGE, ILLINOIS 60068

Borrower covenants Lthat Borrower is lawlully seized of Lhe esluce Yierehy conveyed and has the right to mortgage, grant
and convey the property and that Lhe property is unencumbered, excers for encumbrances of record. Borrower, unless Bor.
rower is nn llinois land trust, warrants and will defend generally the titie<o the property against all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows: o

3. Payment of Principal and Interest. Borrower shall promptly pay/vhen due by the terms of the Agreement
the principal of and interest aecrued on the indebtedness evidenced by the Agrecyient, together with nny other fees, charges
or premiums imposed by the Agreement or by this Mortgage. e

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agredment. Borrower will enjoy aceess to
that Line of Credit during the term hereof.

3. Agreed Periodic Paymenis. During the term hereof, Borrower agrees Lo puy cnlor before the payment due date
shown on each periodic Billing Stutement the Minimum Payment Due for that Billing Cycie (ench Billing Cycle will be ap-
proximately one month) The payment due date for ench Billing Cyele is approximately twen! v-(ive 28 days aller the close
of the Billing Cycle.

If, on the Maturity Date, Borrower still owes umounts under the Agreemuent, Borrower will/pe, those amounts in full
on the Maturity Date, .

4. Finanee Charges. Borrower agrees te pay interest (u *Finance Charge')on the Outstanding Principnl Balance
of Bovrrower's Preferred Line Account us determined by the Agreement. Borrower ngrees to pay interesu 48 the Annunl Per-
centage Rate of __14.40_ '%.

Lender veserves the right, after notive to Borrower to change the Annual Pereentage Rate, the Credit Limit, or cancel
Borrower's Preferred Line Account.

5. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and Lhis Mortgage shall be upplied as pravided in the Agreement, Charges incurred pursuant to paragraph
7 hereof will he treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions allributable to the prop-
erty which may altain priority over this Mortgage, and leaschold payments ov yround rents, if any. Borrower shall prompiiy
furnish to Lender receipis evidencing these payments.

7. Profection of Lender's Rights in the Property; Mortgage Imsurance It Borrower fails to perform the
covenunts and dgrecments contained in this Mortgage, or there is a legul proceeding Lhat may signilicantly affuct Lender's
rights in ithe property lsuch as o procceding in bankruptey, probate, for condemnation or to enforce haws or Regulations),
then Lender may do and pay for whatever is necessavy o protect the value of the property and Lender's rights inthe propesr-
ty. Lender's action may include paying any sums secured by a lien which has priority over this Mortgage, appearing in courd,
paying reusonable nttorneys' fees and entering on the property to make repairs. Although Lender may take action under
this parograph 7, Lender does not have to do so. :

Any amounts disbwrsed by Lender under this poragraph 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender ngree to othey teyms of payment, these amoeunts shall bear interest from Lhe date
of disbursement at the rate provided in the Agreement and shall he payable, with interest, upon natice [rom Lender to
Borrower reguesting payment.
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