PROPERTY COMMONLY KNOWN AS:

J}S@: 920 HARTWOOD wmﬁwﬁcln(&l;gﬁwggdgbx‘a

QQ: State of llinois Mortgage Pﬁ?gﬁsmogs $16100

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS,
This Indenture, made this 23RD diy of AUBUST 19 B9 between
IQBAL A, KHAN AND RAEESA KHAN , HIS WIFE

, DRAPER AND KRAMER, lNCORPORATED
?{\u corporation organized and existing undcr the laws of ILLINQIS . Morigagee.

. Mongagor, and

Witnesseths That whereas the Mortgagor is justly indebted 1o the Morgagee, os is evidenced by a certain promissory nole hearing even
date herewith. in the principat sum of  EIGHTY THOUSAND NINE HUNDRED SIXTY FOUR AND 00/100
Daolles 8 80,964.00
payable with interest atahe e of — NINE AND THREE-QUARTERS
per cenlum | 0L 7ED ) per annum on the unpaid balance uintid paid, and matle payable 1o the order of the Mortgagee at its office in
CHICARD, ILLIWODIS CoLor
al such ather place as the holdee may designate in writing, and defivered; the said principal and interest being puyable in monthly installments of

**DEFERRED INTEREST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY,**
Poliars $PER SCHEDULE "A"
on the first day of QCTOBER 19 89 andalike sum on the first day of each and every month thereafier until the note
is Tully paid, except that the final payment ol principal and interest, it nol sooner paid, shell be due and payable o the first day

of SEPTEMBER L2019,

Now, Therefore, the said Mortgagor, for the begter securing of the paynient of the said principal sunt of money and interest and the performince
ﬁ of the covenants and agreements herein contained, does by hese presents Mortgage and Warrant unio the Mortgagee, its successors or assigns,
* the following described Real Estale situate, lying, and being ir thie county of  COOK
and the State of Ninois, to wil:

LOT 166 IN MEADOWS SOUTH PHASE LI, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE‘ NORTH WEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 5 TAST OF THE THIRD PRINCIPAL
MERIDTAN,. ACCORDING .TO THE PLAT THEREQF ‘P:fGROED FEBRUARY 28, 1989
AS DOCUMENT 89089182 IN COOK COUNTY, ILLINGIS.

GOK COUNTY, 1L N0
FUETEGR REGL

wag i 28 4 11 O] 89403342

*%THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 85,207,953

TAX IDENTIFICATION NUMBER; 06 25 101 006 0000

Together with all and singular lln tenemems, hereditnments and appurtenances thereunto belonging. and the rents, issues, and profits thereof:
and all apparatus and (ixtures of every kind for the purkese of supplying or distributing heat, light, watee, or power, and o)l nlumhmg and
other fistures in, or that may be placed in, ay. building now or herealter stomding on swid tand, end wlsn all the esinte, right, title, and interest
of the said Morigagor it and to said premises,

This loim ig used in conhegtion with morlgagos insured under the ona- to lour-amily programs of the National Housing Act which tequire
8 Qna-Time Morlgage Insurance Premium payment fincluding seciions 200k} and {i)) In accordance with the regulalions lor those programa.

Pravious edilion may be used HUD-92118:M.1 (886 Edition)
until suppltes are axhausted Pago 1 0l 4 24 GFR 200 1Yo

O 4AIL w701 VMP MORTOAGE FONME + [312}205:0100 ¢ 00016317201
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of loss if ot mde primgily by Mortgagor, and each insurnnce
company coniried is hiereby authorized and direeted o ke pay-
ment Tor sugh loss directly to the Mortgagee instead of to the
Mongager sl the Mortgages jointdy, wid the insutance proceeds,
or why part thereof, may be applied by the Mortgagee st its option
cither 1o the reduetion of the fndebtedness hereby sedured or W the
restoration or repir of e property damaged. In-event of lore-
clusure of this mortgage or other transter of title to the mongaged
progeety in extinguishment of the indeledness seeured hereby, all
right, title und interest of the Mostgugor in amd to any insurance
pralicies then in force shall puss to (he purchuser or graniee,

That if the prenises, or uny part thereof, be condernned under
any power of eminent domuin, or nequired for a public use, the
damages, proceeds, and the considerntion Jor such sequisition, 1o
the extent of the Tull nrmsant af indebtedness upon this Mortgage,
and the Note seeured by remaining unpaid, are hereby nssigned
by the Mortgagor to the Muaraeagee and shall be paid ferthwith 1o
the Morigagee (o be applicd vy it.en aceount of the indebledness
secured hereby, whether dug ornai.

The Mortgagor Furthee Agrees tiot/sieutld this mortgage and
the note secured hereby not be eligible Rf puurance under thy
Nationa! Housing Act, within 2
from the date hereol (written statement of any oifiver of the
Department of Housing and Urban Developmeric 2 authorized
agent of (he Secretary of Housing and Urban Develorment dated
subsequent to the 1 _ days'
time from the date of this mortgage, 'Mg (o insure Geie nole
and this morigage being deemed conclusive prool of sugh inelighil.
1y), the Morigagee or the holder of the-note may, at its option
declare all sums secured hereby immediately due and payable, Not-
withstanding the foregoing, this option may not be exereised by 1he
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 1o the Morigagee's failure to reinit the Na-
tional Housing Act is due to the Mortgagee's filure to remit the
morigage insurance premiu to the Department of Housing and
Urbun Development,

days

{n the Event of defaull in making any monthly payment pro-
vided for herein and in the note secured hereby for g period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, a1 the election of the Mortgagee, without
notiee, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Martgagee shail have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is liled may at any time therealter, either
before or after sale, and without notice (o the snid Merigagor, or
any party claiming under said Mortgagor, and withouwt regard 1o
the solvency or insolvency of the person or persons liable for (he
payment of the indebtedness secured hereby, at the'lime of such
applications for appointinent of a receiver, or for an order 1o place
Mortgagee in possession of the premises and withow regard to the
vaiue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as 8 homestead, enler
an order placing the Morigagee in possession of the premises, or
appoint a receiver-for the benefit af the Mortpagee with power Lo
coilect the renis, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and 'a defi-
ciency, during the full statutory period of redemption, and.such
rents, issues, and profits when collected may be applicd toward the
payment of the indebtedness, costs, taxes, insurance, and oiher
itlems necessary for the protection and preservation of the properly.

Whenever the swid Morigagee shall be placed in possession of
the abuve deseribed premises under s order of a4 court it which
an aetion is pending t foreclose this mortgage or » subsequent
mortpuge, the said Mortgagee, in its discretion, mny: keep the
snidl premises in good repaie; pay sueh current or back taxes and
assessoients as msy be due on the said premises; pay Tor and
iadntiin such inswracee by such amoumts as shatl have been re:
yuired by the Monigagee; fense the said premises to he Mo
pagor ur others upon such leems and conditions, either withia
or beyoud uny perind of cedemption, as nre approved by the
courl; colleel and receive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and smploy other
persons and expend itsell such amounts as are reasonably
necessiry (o carry out the provisions of this paragraph,

And in Case of Vorecloswre of this morigage by sald Mort.
gigee in any courl of faw or equity, o reasonable sum shall be
aliowed for the solicitor's fevs, und stenogrophers' fees of the
complainant in sueh proceeding, and also for wll owthys for
documentary evidenee und the cost of o complete abstraet of
tithe for the puepuse of such loreclosure; and in cnse of qny
other suit, or legal proceeding, wherein the Mortgagee shall be
made o pirty therelo by reason of this morigage, its costs nnd
cxpenses, and the reasonable fees aod charges of the attomeys
or solicitors of the Morigagee, so made purties, Tor services in
stich suit or proceedings, shalt be o further lien aml ¢harge upon
the said premises under this mortgage, and ull such expenses
shall become so much adeitional indebtadness secured herehy
and be allowed in nny deeree Torechosing this morigige.

And There Shall be Tneluded in any decree Toreclosing this
arortgage and be paid out of the proceeds of any sale made in
pursuaree of any sueh decree: (1) AR the costs of such suit or
sulls) advertising, sale, and conveyange, including attarneys’,
soiizors', and stenographers’ fees, outlays for documentary
evidenceaind cost of said abstract und examinntion of tithe; 2)
all the medaeys advanced by the Morigagee, il sny, for the pur
pose authcrizedin the morigage with inderest on such advances
nt the raleset forth-in the note secured hereby, {rom the time
such advances are maues (3) all the accrued interest remuining
unpaigd on the indenedness hereby secured; and (4) all the suid
principal money remaining anpnid. The overpius of the proceeds
of the sale, if any, shall teroe paid 10 the Mortgagor,

IF the Mortgagor shall pay stic note at the time and in the
masner aforesaid and shall abide by, cawply with, and duly per-
form all the covenants nnd agreemer.ts heteia, then this con:
veyance shall be pul! and void and Morgagsze will, within thirty
130) days after written demand therefor by Mortgagor, execute o
release or satisfaction of this mortguge, and Morieagor herehy
waives the benefits of abl statutes or laws which(require the
earlier exeeution or delivery of such release or satisfaction by
Morigagee.

>y GEOVES

It is Expressly Agreed that no extension of the time Tor pay-
ment of the debt hereby secured given by the Mortgagee to any
suceessor in interest of \he Mortgagor shall operate 1o release, in
any manner, the original liability of the Morigagor,

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, (0 the respective heirs, executors,
adminisirators, successors, und assigns of the parties herato,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Paga 3ol 4
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROQPERTY.,

L

This Assumption Policy Rider is made this 23RD day of AUGUST , 19 89 , and is
incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument’’) of the same date given by the undersigned (the "*Mortgagor'”) (o secure the Mortgagor's
Note (the '"Note) of the same date to % gR AND K AMER INC&R%ORATEB

(the “‘Mortgagee'’’) and cavering the property Geseribed in the Instrument and located at:
920 HARTWOOD DRIVE STREAMWOOD . 1L 60107

(Property Adidress)

AMENDED CO'vENANT. In uddition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenary and agree a5 follows:

The Mortgagee shall, witiithe prior approval ol the Federal Housing Commissioner, or his designee,
declare all sums secured Gy fnis mortgage to be immediately due and payable il all or part of the prop-
erty is sold or otherwise trans’erryd (other than by devise, descent or operation ol law) by the mort-
gagor, pursuant to a contract ¢f snie executed not luter than l:)flz [} 24 months after the date on
which the mortgnge is cxecuted, o % jpurchaser whose credit has not been approved in accordance
with the requirements of the Commizsioner,

IN WITNESS WHEREOF, the Mortgagor ha: exceuted this Assumption Policy Rider,

/rf” // _f‘_""" (Seal) % Ressoy MW : (Seal)

Mor Mortgag
IQBAL KHAN ortgigor LESﬁ KHAN ortgagor
(Seal) - (Seal)
Martgagor Maortgagor
(Sign Original Only) L‘IJ
D
Q
CJ
1

NOTE: If the property is not the principat or secondary residence of the Mortgagor, 24 months will be checkeel inziond of 12 months, )
(Space below this line lor nekoowledgement)
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