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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 25TH duy of AUGUST 19 89 | berween

’Zﬁzﬂ&’ﬁ%LLégQ?

GEORGE RUSSELL HILL, 1T, DIVORCED NOT SINCE REMARRIED

5727 SOUTH AEADE, CHICAGQ, ILLINQIS 60638 , Mortgugor, and
UNITED SAVINGS OF AMERICA
4730 WEST 7973 STREET, CHICAGO, ILLINQIS 60652

n corporation organized and eristing under the nws of THE STATE COF ILLINOIS R
Martgugee.

WEPNESSETH: That wherens the-Mortgagor 1s Justly indebted 10 the Mortgngee, us is evidenced by o certain

promissory note exeeuted ancl delivared oy the Mortgagor, in Tavor of the Mortgngee, and bearing cven date
hercwith, in the principal suin ol

SEVENTY SEVEN THOUSAND TWO HUNDRED SIXTY FIVE AND NO/100

Dollars (3 77,265.00 ) payable=vizi interest at the rte of NINE AND ONE HALLP
per centum { 9.500 Up) per annum on the unpaid balance wutil paid,

und mode payable to the order of the Mortgnged a2 i7a office in

P.O. BOX 5348, 2000 YORK ROAD, CAK BROOK, ILLINOIS 60522~5348
or ut such other plice as the holder may designate in wrinag, and delivered or malled to the Morigagor; the 'micl
principal and interesi being poayable in monthly lnstatiniens of
SIX HUNDRED FORTY NINE AND 6957100

Dollars ($ 649,69 ) beginning on thetisst day of OCTORBRER 19 89, und

continuing on the first day of each month thereafter until tae/pate Is Tully paid, except that the final paymen
of principal and tnterest, I aot sooner paid, shnll be due und payrods on the first dey of

NOW, THEREFORE, the suid Morigngor, for 1he better securing o/ the payment of said principnl sum of
money and interest and the performance of the covenants and ngreemenis borein contnined, does by these pres-

ents MORTGAQE aiel WARRANT unto the Mortgagee, Its successors or assigns, the following deseribed renl estate
situate, lying, and being in the county of nn the
Stuate of 1llinnis, to wil

THE NORTH 40 PEET OF LOT 11 IN BLOCK 31 IN GARFIULE RIDGE FIRST
ADDITION, A SUBDIVISION OF ALL THAT PART OF THE EASYT

KOLF OF THE weEST O
HALF OF SECTION 17, 'OWNSHEIP 38 NORTH, RANGE 13 EAST OF THE THIRD e
PRINCIPAL MERIDIAN, LYING NORTH OF INDIAN HARBOR BELT RALNT.OAD g :
IN COCK COUNTY, ILLINOIS. X

LN A
P8 Fr[}“'}!'(‘f.‘fz\""-‘.‘%}'"ﬁ?35- ‘ '?J

nag G 29 M 0l 8940354 7

19-17--122-026-0000

COMMONLY KNOWN AS : 5727 SOUTH MEADE
CHICAGO, ILLINOIS 60638

(ryg 9

TOGETHER with all and singulur the tenements, hereditaments and appurienances thereunto belonging, nnd
the renes, issues, and profits thercof; and all fixtures now or hereafter ntitached. to or used In conncction with
the premises herein deseribed and in addition thereto the following described household applicnees, which are,

and shall be deemed to be, fixtures and n part of the realty, and are a portlon of the security Vor the indebiedness
herein mentioned;

-

;3 e VMP MCRTUAGE FONMY » {3131203-0100 + 180018217201

SEPTEMBER, 2019
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and lixlures, unto the said Mortgagee,

i1s successors and aszigns, Torever, for the purposes and uses herein set forth, free from all rights and benefits under and -
by virtue of the Homistead Exemption Laws of the State of 1llinois, which said rights and benefiis the said Mnrtgagnr

does hercby expressly cclease and waive.
AND SAID MORTUGAGOR covenants and agrees:

To keep said premises in goad rephir. and noi to do, or permit to be done, upon said premises, anything that may

impair the value thereof, or of'<he security intended to be effected by virtue of this instrument; not te sufter nny lien of.

mechanics men or material men o /artach.to snid premises; to: pay to the Morigagee, as hereinaller provided, untll said
nole is fully paid, (1) a sum sufficient tn pay all taxes and nssessments on suid premises, or any tsx or assessiment thnd
may be levied by authority of the Statelof iMinols, or of the county, town, villuge, or city in which the said land is situale,
upon the Mortgagor on account of the oviership thereof; (2) a sum sulficient 1o keep all buildings that may at any time
be on said premises, during the continuance Of shid indebledness, Insured lor the benefil of the Morigagee in such Lype
or types of hazard insurance, and In such arroupts, ns may be required by the Mortgngee.

In case of the refusa! or neglect of the Mortgagor .oimake such payments, or (o satisly any prior lien or incumbrance
other than that for taxes or assessments on said premiscs-or to Keep said premises in good repair, the Mortgagee may pay
such taxes, assessmems, and insurance promiums, when'duezad may inake such repairs to the property herein mortgnged
as may reasonably be deemed necessary for the proper prisersution thereof, amct any moneys so paid or expended shall
become so much additional Indebtedness, secured by this morigeze, shall bear interest nt the rate provided for in the princlpal
indebtedness, shall be payable thirty (30) days alter demand andspall e paid out of progeeds ol the sale of the morlgaged
premises, i not otherwise paid by the Morigugor.

Upon the request of the Morigagee the Morigagor shall exceute nudd teliver n supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, imn/avement, maintennnee, or repalr of sald premises,
for taxes or assessments nguinst the snme and Tor any other purpoese authorized aercunder. Snld note or notes shall be secured
hereby on a parity with and as fully ns if the advance evidenced thereby were incladed in the note first desceibed nbove,
Snid supplementnl note ar notes shail bear interest at the rate provided lor in the pilae!pal indebtedness and shall be payable
in approximately equal monthly payments for such period ns may be agreed upos by tbe ereditor and debtor. Falling to
agree on the maturity, the whole of the sum or sums so advanced sholl be due nnd pogabie thirty (30) days after demand
by the creditor. In no event shall the muturity extend beyond (he ultimate maturity of the note flrst deseribed ubove,

It is expreysly provided, however (all other provisions of this martguge 1o the contrary notwiths:innding), that the Mort.
ragee shatl not be required nor shall it have the right to pay, dischirge, or remove any tnx, issesuvant, or tax llen upon
or against the premises deseribed herein or any part thereol or the improvements situnted thereon, so 12ag as the Mortgagar
shall, in good fuith, contest the snme or the validity thereol by approprinte legal prageedings broughitina court ol compe-
tent jurisdiction, which shall apernte to provent the collevtion of the tax, assessment, or lien so contested-and the sale or
Forteiture of the sald premises or upy port thercot to satisl'y the same.,

AN the said Mortgngor further covenants and agrees os follows:

Privilege i3 reserved to prepay ot any tme, without premium or fee, the entire indebedness or uny part thersol not
less than the umount of one installment, or one hundred dollurs ($100.00), whichever Is Yess. Prepuyient in full shall be
eredited on the date recelved, Partdal prepuyment, other thun on un instnliment due date, need not be credited untlh the
next following installment due dute ar thirty dnys after suchs prepayment, whichever is enrlier,

Together with, and in addition 1o, the monthly puyments of prineipul and inlerest puyable under the werims of the note
seeured hiereby, the Mortgagor will pay to the Mortgugee ns ‘Trustee under the teems of this trust ns herelnafter stated,
on the tirst day of cach month wniil the said note is fully paid, the following sums:

fe) A sum cqual to the ground vents, 11 any, next due, plus the premiums an witl next become due and payable
an policies of fire and othier hnzard insurance covering the mortgaged property, plus tnxes nnd assessgients
next due on the mortgaged property (ull us estimated by the Mortgngee, und of which the Mortgagor is notiflel)
less all sums alecucly pald therelor dividled by the number of months to ekpse belore one month prior 1o the
date when such ground rents, premiums, taxes and assessments will become delinquent, sueh sums 1o be held
by Morigagee in trust to pay snid ground rents, premiums, wxes and assessments,
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VA ASSUMPTION POLICY RIDER 075834968

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHGUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.,

THIS ASSUMPTION POLICY RIDER is made this 25TH day of AUGUST .10 89
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“*Instrument’) of the same date herewith, given by the undersigned (*‘Morigagor®') to sccure the Mortgagor’s
Note (*'Note’) of the same date to

UNITED SAVINGS O AMERICA

its successors and assigns
{**‘Monrgagee” > and covering the property described in the Instrument and located at:

5727 SOUTH MfaDE, CHICAGO, ILLINOIS 60638
{Property Address)

Notwithstanding anything tothe contrary set forth in the Instrument, Morigagee and Mortgagor hereby acknowledges
andd agrees to the following:

GUARANTY: Should the Veterans Adminiseration fail or refuse o issue its guaranty in full amount within 60 days
from the date that this loan weouls normally become eligible for such guaranty committed upon by the Velerans
Administration under the provisions t" Title 38 of the U.S. Code **Veterans Benefits'', the Mortgagee may declare
the indebtedness hereby secured ‘at olice due and payable and may foreclose immediately or may exercise any other
rights hercuncler or take any other propeaaction as by law provided,

TRANSFER OF THE PROPERTY: If aii'cv any, part ol the Property or any interest in it is sold or transferred, this
loan shall be immedintely due and payable wron transler (M'assumption’) of the property securing such loan to any
teansferce (**assumer'”), uniess the acceptability of the assumption and trunsler of this loan is established by the Velerans
Administration or its authorized agent pursuant e section 1817A of Chapter 37, Title 38, United Sintes Code,

An authorized transfer (C‘assumption’’) of the propestyshall also be subject to additional covenants and agreements
as set forth below:

(n) ASSUNMPTION FUNDING FEE: A fee cqual Lo ere-tiadf ol | pereent (, 50%) af the unpaid principal bnlance
of this loan as of the date of teanster of the property shaki b =ayable at the time of transfer to the mortgagee or
its authorized agent, as trustee Tor the Administrator of Veterany Aflairs, I the assumer Tails to pay this fee at the
time of transfer, the fee shall constittite an additional debt to that Mrendy secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the morigagee ol the intlebtedness hereby secured or any transferee
thercofl, shall be immediately due and payable. This fee is untomniically »aived i the assumer Is exempl under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARCIE: Upon application lerapiaoral 1o allow ussumption and transfer
of this Inan, a processing fec may be charged by the morlgagee or its authorized’ apne for determining the creditworthiness
of the nssumer and subsequently revising the holder's ownership records when ay npnroved transfer is completed. The
umount of this charge shall not exceed the maximum established by the Veternns Adnindsteation for o loan to which
section [817A of Chapter 37, Title 38, United Stutes Cocle applies,

I

(e} AS PTION INREMNITY L. TY; IF this oblipnton is assumed, thea tbesesumer hereby ogrees to
assume all of the obligations of the veleran under the terms al the instruments crenting and secring the loan, including
the abligation of the veteran to Indemnify the Veterans Administration to the extent of aav/clnim payiment arising
from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Mortgagor(s) hus executed this Assumption Polley Rider,

/CZ’QW C(CM‘?/A[‘{M /'}" (Svu!)

‘GEORGE (RUSSELL HILL, 117 Morls Morgagar
DIVORCED® NOT SINCE REMARRIED =3

(Seal) {Senl)
Moaortgugar Mortgngor
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