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MORTGAGE
THIS MORTGAGE (" Scpurity Insteuments) s glven Ang“‘;t 21,2989 .

19,00 The montgagoris ... %%ﬂé_‘i‘; N&rf.él hmdat his wife .

votsrenirnseonmantts affMhenasssppngensensvesebetes ("Borrower" ‘This Sucur:ty Instrument is given to .. PN
TRVING EEDERA) ar\WNG.S ANDLOAN ASSQGIATIO cerer o, Which is orgmuzcd and. e;m:ng
ténﬁc‘lieg &l&e lnt'vi's olf I.]ll\:.""' "‘; .S’;&Amg;m mkﬁizfxﬂuai.a .............. ,nnd "WhOSE BAAIEES IS +rveersnrssorcssmsmecrserasssrerssessomesssrmran.

NYRSEIVING BPLK. .05. T GAOQL M. BURIG. ... e PPN (“Lendcr")
Borrower owes Lender the(pd lctpal sumof . EIGHTEEN THOUSAND & QO 0D, i
...................................... DollarsCU S 8. i 8000000 D This debt is avidenced by Borrower's note
dated the same datc as thls Secv m y lnstrurnent (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and paynble on.. Sspt.mr Lo D04 iiciriesierimieenisr i reas e This Security Instrument

secures to Lender: (&) the repaymem i the debt ev:denced by lhe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all-otker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does l’crety mongage. gram and convey to Lender the f‘ollowmg described property
located in i s e BOGK e e rrte e esene e s asss e COURLY, THlinois:

**[OT 21 IN WILLIAM H. BRITIGAN'S I/5WRENCE AVENUE RESUBDIVISION IN THE SOUTH
WEST 1/4 OF SECTION 10, TOWMNSHIP 40 2O0%TH, RANGE 13 EAST OF THE THIRD PRINCIEAL
MERIDIAN, IN COCOK CQOUNIY, ILLINOIS,*%
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PERMANENT TAX NUMBER(S): 13-10-315-017-0000

which has the address of ...4910. M. . KiTDOUITL AV v 1erinenneinennivs eserey s OBREBED v e veerreees

{Street) [CIty]
Illinois ... 60639““' wrsenensnrenrenns (CCProperty Address');

{lip Codu]

TOOETHER WITH all the improvements now or herealter crected on the property, and all essements, rights,
appurlenances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or
herenfter a parl of the praperty. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the *Property.'

BORROWER COVENANTS that Borrower is lnwfully seised of the estale hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except (or encumbrances of record.
Borrower warrants and will defend genernlly the litle to the Property aguinst all claims and dcmnnds, subject 10 any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS—singlo  Family--FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Assignment of Rents

THIS 1.4 FAMILY RIDER is made this21gh day of . AuguiBE: « o o v virenne i iiies .1V Ba. .,
and is incorporated into and shall be deomed to amend and supplement the Mongoage, Deed of Trust or Security Deed
(the “Securhty Instrument”) of the same date given by the undersigned {the “Borrower™) to secure Borrawer’s Note to

----- IRVING . FEDERAL -SAVIINGS  AND - LOAN - ASSCCIATEON: « +c v v vvvvevn e in e (the ULender™)
of the sume date and covering the preperty described [n the Security Instrument and lovated w:

4910 - N, Kilboum Ave,- Chicago Il 6063’ I LRI R RN

roporly Acldm‘i'if

14 FAMILY COVENANTS. In addition to the covenants and agreements mude in the Sceearity Instriment. Borrower
und Lender further covenamt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with ail laws, ordinances, regulations and requirements of any governmentul body applicable to the Propernty.

B. SUBORD'NATE LIENS, Except-as permitted by federal law, Borrower shall not aliow any lien inferior o the
Security Instrument i be perfected against the Property without Lender’s prior written penmission.

C, RENT LOSS iNSURANCE, Borrower shall maintnin insurance against rent loss in addition w the other hazards
for which insurance s riquired by Uniferm Covenant 5.

D “BORROWER'S RAGHT TO REINSTATE™ DELETED. Unifonn Covenant {8 is deleted,

. ASSIGNMENT OF LZAS<€S. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made ‘o /connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termizate the exisling leases and to exccute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word ‘“‘icase™ rnall mean “‘sublease’ il the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Borowerunconditionally assipns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende! or Lender’s agents o collect the rents and revenues and hereby directs each
ienant of the Property to pay the rents to Leadesor Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement o the Security Instrurnent, Borrower shall collect and receive nll rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents copstitutes an
absolute assignment and not an assignment for additicin!l security only.

If Lender gives notice of breach to Borrower; (i) aul rena received by Borrower shall be hetd by Borrower as trustee
far benefit of Lender only, to be applied 1o the sums sectred oy the Security Instrument; (ii) Lender shall be entitled to
collzct and receive all of the rents of the Property; and (iii) eech tenant of the Propeny shall pay all reats due snd unpaid
1o Lender or Lender's agent on Lender’s written demand 1o e tenunt.

Borrower has not executed any prior assignment of the rentz apd hus not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F,

Lender shail not be required to enter upon, take control of or ma‘airin_the Property belore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receive. may do so st any time there is u breach. Any
application of rents shall not cure or waive any default or invatidate any other yight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any no.e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permiited by the
Security Instrument,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions containel in 'his 1-4 Family Rider.

N
g“g
&
;
£Ov6S

Marie Schmidt

rA

----------.--........-.......--..-...--.-.a.--..(Seal)

MULYISTAYE 1-4 FAMRLY RIDER — Foanie Mao/Freddle Mac Unlfarm Instrumaent F:m NN WS
I504 (8i08)
IAF lnluru and Ferms, inc.
hioego, 1L 40801
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Il Lender required mortgage insurance as a condition of making the lonn secured by this Sccurity Instrument,
Borrower shall pny the premiums required to maintain the insurnnce in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's written ugreement or applicable law.

. Inspection. Lender or its agent may mnke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9, Condemnation, The proceeds of any nward or clalm for damages, direct or consequential, In connection with
any conclemnation or other taking of any part of the Property, or for conveyance in lieu of candemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of n partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediutcly before the tnking., Any balance shall be
paid to Borrower.

Il the Pronerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward <r sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lender is aucborized to collect and apply the proceeds, ai its option, either to restoration or repuir of the Property or
to the sums securer bv-this Security Instrument, whether or not then due.

Unless Lender oicd Borrower otherwise agree in writing, any applicution of proceeds to principal shall not exiend or
postpone the due date o thz monthly payntents referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Nocownleased; Forbearance By Leonder Not a Waiver.  Extension of the time for payment or
modification of amortization rf the sums sacured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nol orczate to release the linbility of the origina! Borrower or Berrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aiiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s sacressors in interest. Any {orbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexcreise of any right or remedy,

11, Successors and Asgsigns Bound: solnt and Several Liabllity; Co-signers, The covenants und agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenaents and agrecments shall be joint and several. Any Borrower whao co-signs Lhis Securily
[ustrument but does not execute the Note: (n) .= Crzigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terars of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Iustrument; and (i; agrees that Lender and any other Borrower may agree 10 extend,
maodify, forbear or make any accommodations with regars-ia the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loun Charges. If the loan secured by this Securily Instrument is subject to u law which sets maximum loan
charges, and that law is finally interpreted so thatl the interest-or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} ariy such loan charge shall be reduced by the nmount
necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunc. rodrces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceablu.accurding o its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Inirirumenl and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shatl take the siepsSpreified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to t
Property Address or any other address Borrower designates by notice to Lender. Any notice t~-Lender shall be given g
first class mail to Lender’s address stated herein or any other address Lender designates by notie to Borrower. Any noti
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ' wiien given as provid
in this paragraph.

15, C‘overnlng Law; Severabll!ty This Security Instrument shall be governed by federal orv und the law of 1heed
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or th
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunen. or the Not
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and th
Note are declared to be severable.

16, Borrower’s Capy. WBorrower shall be given one conformed copy of the Noie and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowser is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in Tull of all sums
secured by this Security Instrument, Howaver, this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and 1he Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d} takes such wction us Lender muy
reasortably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hiercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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