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ASSICGNMENT OF RENTS

WA

In consideration of and as inducement to the NEW _LENOX STATE BANK

Tt S eas——

to maka an COMFERTORT LLORNY
and as security tharefor, it is hereby ayreod that all rents, issues, and profita herunt‘t12
1 3
i

00

rocelved from the following described promises. and all lLeases and Routal Agreements affe

sald nccrue from the date hereof until the above describad lean and indebtedness shall b

pald in full, shall bae paid directly to tha satd NEW 1LENOX STATE BANK v

who shall have the sbasolute right to diatribuie and apply same to the payment or amortizatioit ™

of sald loan or any othar laans or advancos of money which it shall make to the undersipgnued

or either of them to pay or defray any pavrson, perty or entity who shall have a lien or .

thar encumbranco on saild propurty. and tharsafter make payment of the balance to said New Lenox State

Hﬂﬂgbﬂﬁ Lyyuteggyndey Frust ﬂgfﬁgngﬂtajﬁﬁfd only after nll such movtgages, licus,

encumbrancea and sxoenses aro made currendt or pald In full av the case may be.

It ix spacifically danderstoad and agreed that Lt is the intencion of the parties hereto to
) escabllah an absoluta ironafer and assignment of atl sech lewnes and agroomunts and all the
- - avnaily therounder unvu <iw Assignoe, whether the said loases or agreemantas may have boon
- haretofore or may be lierunfter made or agreed to. The Assignee da granted full power aud
o - authority, ss principal, tv antar upan and take posasespion of said promises, to lot and
ralot sald premisas er any pait thereof, according te its own discrecion, to bring or defend,
ag 1t may consider expadient Any uulta in connection with said premises in its own name,
—_{ncluding but not limited to-salts to recover posscanion of tha whole or any part of paid
'C)premlses or suits to collect ranta and rovenues from saild premiscs which may not he due
or unpald ov which may hoareaftor barcmo due, to malotain sald premises and waka such repalrs
{0 to the premises as Lt may dovm propor so odvisable, to omploy un agent or agents to rant atd
" manage sald property amd to collect the sadd voentw and revenues thareof, to effoct general
llability insurance, boller insurance, platu glass insurance, vant insurance, workmon's
compensation insurance, standard five insvcrnce, and generally such other insurances
customarily effected by an owner of real prorarty of tha astyle and kind of the premisaa above
described, or as the said Assignee may deum »iviaable or necensaxy to effect., It is further
spaciflically understood and agreed that the Acsiprze shall havo the powor to use and apply
gaild avails, issues, and profite toward tho paymant of ony present or futura indebtedness
or liability of the underaigned to the sald Awsigr3s-due or to become due, or that may
herenfter be contracted, and also tbward the puyment of all expenses for the carae and
management of sald premises, including but not limiteu ro taxes, assessments, InNsurancu,
costs and expensas of suilta, maintenunce oxponses and Crpaire, and rancal agent feew, the
undersigned heraby ratifying and confirming ull chat sold Assignee way do by virtue hevcof,

It is underutood that this Assignment of Rents shall be binding wvon and inure to the
banefit of the heira, executors, administrators, successors an assigns of the parties
hereto and shall be conatrued as an incorporeal hereditament,

Nothing contained in this instrument shall prejudice or be construcd Lo prejudice the
right of cthe sald Assignee to commence and prosecute, or to prevent thé.spid Assignee
from commencing and prosecuting and action which it may deem a’dvisnble, or . which it

may be entitlad to commence and prosacute for the foreclosure of any indabtedness or
liability of the undersigned to the Asaignea, or to prejudice any other righta of the
sald Assignee; nor shall this instrument be construed to walve any defaults now axisting
or which may occur under any indebtedness or liaiblity of the undersigned to ‘ae Azsignoe;
nor shall this inatrument be construed as granting a forebearance or extension of rime

of payment.

The underaigned agree that as tha context hereof required the marculine gender shall
Include the feminine and the neuter and the singular number ahall include the plural.

IN WITNESS WHEREOF, the undersigned ha ve hereunto set _thcir hand and seal,
cthis __18th day of Aupust y 1989 ,

NEW LENOX STATE BANK AS TRUSTEL UNDER TRUST
AGREEMENT DATED QCTOBER 13, 1987 AND KNOWN
AS_TRUST #1011
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SWORN BEFORE ME THILIS

18th Day of August, 1(989. "gg::&?lél. [SaEr‘lt‘ib-
g Notary Public, State of
i N S ¢ (ﬁ,{ My, Commission Expires é‘,’&“{%‘gl‘

Notary Public rres. i o
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THIS INSTRUMENT WAS PREPARED BY AND SHOULD .BE RETURNEﬁ TO:
NEW LENOX STATE BANK o e

110 W. Maple Streect ; nff
Mew Lenox, IL 60451 L
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LEGAl, DESCRIPTION

Lot 5 in Ridgeland Subidision, being a resubdivision of part of Lot 4
im Tobey's Resubdivision of the North ¥ of Section 18, Township 37
North, Range 13 East of the Third Principal Meridian, more particularly
delineated as follows: beginning at the interseccion of the West line
of Ridgeland Avenue, 66 feet wide, and the North line of 107¢h Street,
606 feet wide, thence west along the sajd North line of 107th Street to
a point distant 300 feet Weat by vectangular measurement from said West
Lince of Ridgeland Avenue; thence North parallel to and distant 300 feet
by rectangular measurement from said West line of Ridgeland Avenuc;
thence South along said Weat line of Ridgeland Avenpuve, o distance of
1,742,000 feet more or less the point of beginning, except therefrom

the North 885.40 feet of aforesaid legal description in Cook County,
Illinois.
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