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MORTGAGE 2699133

THIS MORTGAGE ("Sccuri.ly Instrument”) is givenon  ADGUST 24 .
16 89 Themorizegoris CHARLES G. FLAHERTY AND MARY K. FLAHERTY, HUSBAND AND WIFE

466 % |

{"Borrower"). This Speurity Instrument is given to THE TALMAN HOME PEDERAL SAVINGS AND
LOAN ASSOCIATZUN OF ILLINCIS : J
which is organized and cxlstimgunderthelnws of  pHE UNITED STATES OF AMERTCA and whose nddress is
4242 NORTH HARLEY ,
NORRIDGE, ILLINOIS » 60634 " Lender™}.
Burrawer owes Lender the principyieam of

ONE HUNDRED FIVE THCUCSAND AND NO/100

(BOUEP-

Dollars U.S. § 105,000.,00 ). ‘This debt js evidenced by Dorrower's note
dated the smme dnte as this Seeurily Instrumednt (ONote"), which provides for monthly payments, with the full debt, ifnot
puid enrlier, due and payable on SEPUSMIER 1, 2018 This Seeurity Instrumen
seeures to Lenders (8) the repuyment of the delit evidenced by the Note, with interest, und ol renewals, extensions il
meadiBications; (b) the payment of all other sums, with Inrarest, advanced under puragraph 7 to protect the seeurity of this
Sceurity Instrument; and (¢} the performance of Boriover's covenants and ugresments under this Seeurity ustroment wind
the Note. For this purpose, Barrower does hereby mortgnge, 2rant and convey 1o Lender the following deseribed property

located in COUK Cuounty, Iilinois:

LOTS 2 AND 3 IN BLOCK 14 IN HULBERY OSVONSHIRE TERRACE, A
SUBDIVISION IN THE SOQUTH WEST 1/4 OF S2ZCTION 35, TOWNSHIP 41
MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY¥, ILLINOIS.
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09-35-312~-002-0000 ‘
09-35-312~-003~0000
which hias the acdidress of 1441 WEST TAE‘S'COI'.FT ROAD . PAllgf(l RIDGE .
roo iy
Hlinois 60068 (“Property Address™):

{2 Codn)

ToGETUER WITH all the improvements now or herealier erected on the property, and ull easements, rights,
AppuUrtenanees, fents, raynlties, mincral, oil nnd gus rights und profis, water vights and stock and all fixtures now or
hereafier u part of the property. All replacements and additions shall slso be covered by this Security lnstrument. Alloflthe
foregoing is referred tain this Sceurity Instroment as the "Property.”

BORROWER COVENANTS thal Borrower is Inwlully seised of the estute hereby conveyed and has the right to
martgage, geunt and cotvey the Property wnd that the Property is unencumbered, except Tor encumbrunces of record.

Rorrower warsants and will defend generably ‘the title to the Property ngainst all cluims und demunds, subjeet 10 any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform coventins with
limited varintions by jurisdiction ta canstitute a wnifarm seeurily instrument covering fenl propeny.

¥

i ILLINOIS—Single Family—FNMA/FHLMC UNIFORM' INSTRUMENT Form 3014 12/83
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1. Paymeat of Principal and Interest; Prepnyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepnyment and ute ehurges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable lnw or 10 o written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments wre due under the Note, until the Note is paid in Full, u sum ("Funds") equal 1o
one-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leusehold payments or ground renis on-the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of cusrent data and reasonable estimates of future escrow items.

The Funds shall be held in an Institution the deposits or accounts of which are insured or guaranieed by a federnl
or siate agency {including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independemt tax
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and Lender may agree in writing
that interest shall be pald on the Funds. Unless an sgreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any Interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing ercdits and debits to the Funds and the purpose Tor which ench debit to the
Funds was made. The Funds are pledged as additionnl security For the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o |

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optisy, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Barrower shall puy to Lender any

amount necessary (o22ake up the deftciency in one or more payments as reguired by Lender,

Upon paymentin, full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Learer  If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorqo tie snle of the Praperty or its nequisition by Lender, any Funds held by Lender 21 the time of
application as a ¢redit againsvthe sums secured by this Security Instrument,

3. Application of Puyriewts, Unless applicable law provides otherwise, all ppyments received by Lender under
paragraphs | and 2 shall be applizd/ first, to late charges due under the Note; second, to prepayment charges due under the
Mote third, to wmounts puyable urder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrowershall pay all taxes, assessments, charges, fines and impositions sitributable to the
Property which mny attnin priority avariGiis Security Instrument, and ieaschold payments or grownd rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall
poy them on time directly to the person ower, payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower.makas these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the panyments. .

Borrower sholl promptly discharge any lien/which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing 1o the pnyment of the obligation secuira by the lien in a manner acceptable to Lender; (b) contesis in goocl
faith the lien by, or defends agninst enforcement of the Jten in, tegsl pruceedings which in the Lender's opinion aperute to
prevent the enforcement of the lien or forfeiture-of any pari ol the Property; or (¢) secures from the holder of the lien un
agresment satisfactory to Lendor subardinating the len (o (this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may atiain priority over Jhis Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shadl smiisly the lien or tnke'odie or more of the actions set forth nbove within 10 days
of the giving ol notice.

5, Hazard Insurunce,  Borrower shall keep thie improvementy naw existing or hereafter erected on the Property
insured ngainst loss by fire, hivzards included within the term “extended zoverage' and any other hazurds for which Lencder
requires insurance. This insurnnce shall be maintained in the amounts/=ad for the periods that Lerder requires, The
insurance earrier providing the insurnnee shall be chosen by Borrower subjest 1o Lender’s upproval which shall not be
unreasonnbly witkheld,

All insuranee policies und renewals shatl be neceptable 1o Lender and sl uctude o standnrd morigage clnuse.
Lender shall have the right 1o hold the policies nnd renewals. I Lender requires, Fow ower shall promptly give to Lender
nll receipts of paid premiums and renewnl notices. In the event of loss, Barrower shal? give prompt notice 1o the insuranee
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender nnd Borrower atherwise ngree in weiting, insuenncee proceeds shadl oe uophied 1o restoration or repair
of the Property dnmaged, il the restoration or repair is economically feasible and Lender'ssecurity is not lessened. 1f the
restoration or repuir is not economicully feasible or Lender's security would be tessened, the izaurinee proceeds shall be
npplied to the sums sceured by this Security Instrument, whether or not then dae, with nny eacess oaid 1o Borrower,
Borrawer abundons the Property, or does not answur within 30 days a notice from Lender that shediarnnce enrrier hus
offered to settle o clainy then Lender mny collect the insurunce proceeds. Lender mny use the procecds 1o sepair or restore
the Property or to puy sums secured by this Security Insteument, whether or not then due "Fhe 30-day period will begin
when the notice is given.

Unldess Lender and Borrower otherwise ngree in writing, nny npplication of proceeds to principal shaitnot extend or
postpone the due date of the monthly payments refeered 1o in parographs 1 and 2 or ehiaoge the waount of the payments, §€
under paragraph 19 the Property is nequired by Lender, Borrower's right to ony insurasnee policies and proceeds resulting
from damage 10 the Property prior te the acquisition shull puss to Lender to the extent of the swims seeured by this Security
1nstrument immediately prior to the nequisition,

6, Preservation und Maintenance of Proporty; Leascholds,  Boreower shibl not destroy, diemage or substantinily
change the Property, allow the Property 1o deleriornle or conunit wasie. I this Security Instrument is on a feasehold,
Borrower shall comply with the pravisions of the lewse, and it Borrower acquires feeiitle 1o the Property, the leasehold and
fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge losurunce, 15 Borrower foils 1o perform the
covenunts and ugreements contained in this Security Instrument, or there is a legal proceeding that may signifleantly nffeet
Lender's rights in the Property (sueh us a proceeding in bankruptey, probate, for condemnation or to enforee fnws or
regulations), then Lender may do und pay for whutever is ngeessury (o protect the value of the Property nnd Lender's rights
in the Property, Lender's actions may include poying any sums sccured by o len which has priority over this Seeurity
[nsirument, appenring in court, paying reasonable attarneys' fees and entering on the Property to ntake repoies, Although
Lender may inke action under this purngraph 7, Lender does not have (o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower seeured by this
Seeurity Instrument, Unless Borrower and Lender ngree to other terms of payinent, these amounts shall bear interest from
the dule of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
reGuesting payment,
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