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MORTGAGE
AUGUST 25th

THIS MORTGAGE ('Seccurily Instrument”)is given on )
59 89 The mor pagor i5
SE 2 "t © and AMELIA ARELLANES, HUSBAND and WIFE

o " e @ H . H H
, orﬁggi&).s’fimﬁ.u‘i;%.hmrumcm isgivento

which is organized and .';:if'.:-:;'undcrthc luﬁé of', THE STATE OF ILLINOIS
509 AVENUE ELSIN, IL 64120

t
, and whaose address is

(" Lender"),
Bonry RS SR e P BT

Dollars(U.S, § 68, 20d.08 Y. This debi is evidenced by Borrower's note

dated the siune date as this Security Ins ‘npCONote™), which provides for monthly payments, with the fuil debi, iFnot

puid earlier, due wnd payableon d MAM i') ﬂé‘l‘é P Y ey This Securily Instrument

secures Lo Lender: (n) the repayment of the deld evidenced by the Note, with interest, und all renewals, extensions and

mudifications; (b) the puyment of all other sums, wich intarest, advanced under paragraph 7 to protect the security of 1his

Seeurity [ustrument; and (¢) the performunee of Borvover's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hiereby mortgnge, grant und canvey (o Lender the following described property
locaied in COOK . ) County, illinais:

LOT 233 IN PARKWOOD UNIT NO. 3, BEING A SUSPIVISION OF PARI' OF THE

NORTH EAST 1/4 OF SEQTION 18, TOWMNSHIP 41 NOPLY, RANGE 9 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL(NJIS.
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TAX ID #: 96-18-287-022-002¢
which has the address of 1178 PREGWOOD DRIVE v BLGIN .
[Straot) [City)
Hlinois 681298 ("Property Address'):

[Zip Coda]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all ensements, rights,
appurtenantes, rents, royaftics, minera!, oil and gos rights und profits, wuter rights und stoek and all fixtures sow or
hereafter a part of the property. All replacements and additions shall also be covered by this Seenrily Instrument. All of the
foregoing is referred Lo in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed and has the right 10
mortgage, gront vl convey the Property and: that the Praperty is unencumberced, except for encumbrances of record.
Barrower warrants and will defend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenois for national use and non-uniform covenints with
{imited variations by jurisdiction (o constitute o untiform security instrument covering real properly. @

CHICAGO TITLE INSURANCE CO.
ILLINOIS—Single Family~—FNMA/FHLMC UNIFORM INSTRUMENT m.ﬁcoﬁeggmnao
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{f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance 1erminntes in sccordance with Borrower's and Lender’s writien agreement or applicable law.

8, Inspection. ILender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any vondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid 10 Lender,

1n the event of a 1otal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumem shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (u) the total amount of the sums secured immediately
before the tauking, divided by (b} the fair market value of the Property immediately before the taking, Any balance shall be
paid 1o Borrower,

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s2itle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is atherized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured byhis Security Instrument, whether or not then due.

Unless Lender a6 Borrower olherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dote of 22 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Nut Feleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of nmortizatiot’ of the sums secured by this Security Instrument granied by Lender to sny successor in
interest of Borrower shall notorere‘e to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to Zoramence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s:ocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bounz; Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit/ he yuccessors and assigns of Lender und Borrower, subject (e the provisions
of paragraph 17. Borrower's covenants und agisements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (8) is o-figning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1e7ms of this Security Fnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} s<rees thal Lender and any other Borrower may ngree 1o extend,
modify, forbear or muke any nccommodations with regard to the terms of this Security Instrument or the Nole without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, snd that Jaw is finally interpreted so that the interest or other Joan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: {ej-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any swins'already coliected from Borrower which exceeded
permitied timits will be refunded to Borrower. Lender may choose 1o p.atie this refund by reducing the principal owed
under |he Note or by muking o direct pnyment to Borrower. Ifa refund reduzes principal, the reduction will be treated as
partini prepayment without uny prepayment charge under the Note,

13, Legistation Affecting Lender's Rights,  [If enactment or expireaos, of applicable laws has the effect of
rendering sny provision of the Note or 1his Security Insirument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ul) sums secured by this Security Instrument und may invoke any remedics
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stepis s pecified in the second paragraph of
paragraph 17,

14, Notices, Any notice 10 Barrawer provided for in this Security [nstriment shiz i1 g given by delivering it or by
mailing it by first cluss mnil unless upplicable law requires use of another method. The notice shall be directed to 1he
Property Address or any other address Borrawer designates by notice to Lender. Any notice o Levder shall be given by
lirst class mail 10 Lender's address stated herein or any other address Lender desighates by notice 1o Borrower. Any notice
provided for in this Security Instrument thall be deemed to have been given 10 Borrower or Lendeswhin given as provided
in this paragraph.

1§, Governing Law; Severability,  ‘This Security Instrument shall be governed by federal lnw/urid the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security 1rstrament or the
Note conficts with spplicable Juw, such conflict shall not affect other pravisions of this Security Instruminios the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument und the
Nate are declired to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nase and of this Sceurity Enstrument.

17. ‘Transfer of the Property or o Beneficlal Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred {or if o beneficial interest in Borrower is sold or irsnslerred and Borrawer is not a natural
person) without Lender's prior written consent, Lender may, nt its aption, reguire immediate payment in full of al) sunrs
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law ns of the date of this Security Instrument.

I Lender exereises this aption, Lender shalt give Borrower notice of acceleration. The notice shull provide o perind
of not Jess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. If Borrower Mils to pay 1hese sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demuand on Borrower,

18. Borrower's Right 1o Relnstate. 1T Borrower mieets certain conditions, Borrower shall have the right to have
enforeement of this Security Tnstrument discontinued at any time prior 1o the earlier of: (a) 5 days (or sucls other period ius
applicable lnw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other cavennnls or agreements; (¢) pays all expenses incurred in enforcing 1his
Security Instrument, including, but nor limited to, reasonable attoreys’ fees; and {d) tukes such action as Lender may
reasonnbly require 10 assure that the lien of this Seeurity Instrument, Lender's nights in the Property and Borrower's
abligntion to puy the sums secured by this Security ITustrument shall continue unchanged. Upon reinstaiement by
Borrower. this Security Instrument and the obligations secured hereby shull remnin fully effective as if no acceleration had
vecurred. However, this right (o reinstute shadl not apply in the case of accelerntion under pavagraphs 13or 17,
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