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MORTGAGE | ] 5 00

————

THIS MORTGAGE (“'Security Instrument') is given on .,.....August 25

------------------------ I

89 Themurtgngorls... CRESERT. 8. QEEZEMAKD. AN, HESDE LS. Ar DB ARIERL e

vrivrerreanerniens coresgf s s e snrsesan besete s savate saperearanress ("Borrowur“) ThnsSccu.ny Instrument is 1&w:n 10 ... ‘1” N"ti"““i
Fank.oE. Des Blaines.. . ..o

o BRI H N KAKEH
\HKBEKHIARNSOIK. A National. Bank. ARBOS{aLLoN ... "nnd whose address is ....7.01. 5. St.r....Des. P1a:
I.’hnnOiﬁ:.ﬁQQlﬁ. YL EY AL 0P e 091 ORO TR DR E 4 OE g DRI E O e AL E Lr bR ..( Lcndc.r")
Borrower owes Lenus: *'“prmclpalsumof One. Hundred Sixteen. Thousand. and. No/ 100

sersnvenrnesrnnsegflusalapestreeerisssecsennaey Dollars (U.S. $..120,.000.00.......). This debt Is evidenced by Borrawer’s note
duicd Ihe same duu: as this & cunty lnstrumem {"'"Note"), which provides For monthly payments, with the full debt, if not
puid carlier, due and payabiesn i SAREBMRAT . 1a . 201 %o, This Security Instrumeni
secures to Lender: (n) the repryrient of the debt evidenced- by the Notc. with interest, and all renewnls, exiensions and
modifications; (b) the payment o il othev suans, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfrinance of Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower foel nereby mortgage, grant and convey to Lender the following described property
loented in i e L e County, lllinois:

nes

éw'/'Q 2987-89¢C

Lot 4 in Block 12 In Winston Knells Unit 3, Being a Subdivision of
Parts of Sections 19, 20, (29 snd 30, Township 42 Noxrth, Range 10 East
of the Third Principal Meridiaa, Accorvding to the Plat thereof Recorded
January 23, 1970 as Document 210258060 in Cook County, Illinois.

@
42
p .
)
()
@®
EN]
LN}
which has the address of .. ..B83 Harrison Lo, . e e Hoffman Estates . . . . .
(Stroet) {City}
HIROIS v BOLRA e ("Property Address”);
(2 Codu]
. TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,

appurtennnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security lnstrumcm as the "'Property.”

BOKRROWER COVENANTS that Borrower is iawl‘ully seised of the estate hurcby conveyed and has the right to
mortgage, grant and convey the Property. and.that the Property is unencumbered, except for encumbrances of record.

Borrower warranls-and: will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covennnts for nationtl use and non-uniform covenunts with
limited variations by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS—singic Family—FNMA/FHLMC UNIFORM INSTRUMENTY

Form 3014 12/83
Baitklorms, Ing,
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§f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiad, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender,

In the event of a 1olal 1aking of the Property, the proceeds shull be applicd 1o the sums secured by (his Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be seduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (1) the fair market value of the Property immediately before the tuking. Any balance shall be
paid (o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secused by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the due dateof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of nmorttzation of the sums secured by this Security Instrument granied by Lender (o uny suecessor in
imerest of Borrower sl nS1 pperate to release the Yiability of the original Borrower or Borrower's suecessors bt interest.
Lender shall not be requiren’ v2. commence proceedings against any sugcessor in interest or refuse ta extend time for
payment or otherwise modify amrditization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Boriorves’s successors in interest. Any forbearnance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Fouad; Joint and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and oraefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and pgreements shall be joint and several. Any Borrower who co-signs 1his Securily
[nstrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grant and canvey
that Borrower's interest in the Properiy under tlie terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ana.C) agrees that Lender and any other Berrower may agree to extend,
modify, forbear or make any secommodations wit resard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securiiy Instrument is subject 1o s law which sets maximum loan
charges, and that Jew js finally interpreted so that the interest or other toan churges collected or 1o be collecied in
connection with the loan exceed the permitied limits, then: fa) any such loan charge shall be reduced by the nimoum
necessary 1o reduce the charge to the permisied limit; and (b) any sums afready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chobse'to make this refund by reducing the principsl owed
under the Note or by making a direct paymenl to Borrower, If a refusd reduces principal, the redoction will be (reated as o
partind prepayment without any prepayment charge under the Note.

13, Leygislation Affecting Lender's Rights, If enactment or sxpiration of applicable laws has the effect of
rendering nny provision of the Note or this Seeurity Instrument unenforceable ~ccarding to its terms, Lender, at its option,
may require immediute payment in Nudl of all sums secured by this Security Insirsment and may invoke any remedies
permitted by purngraph 19. If Lender exercises this option, Lender shall take thesters specified in the second parageaph of
puragraph 17,

14, Notices. Any nolice 1o Horrower provided for in this Security Instrumeps spall be given by delivering it or by
muiling it by first class mail unless applicable law reguires use of another method. Vi nstice shall be directed 10 the
Property Address or any other address Boyrower designales by notice (o Lender. Any noticeto Lender shall be given by
first cluss mail to Lender's address siated herein or any other address Lender desighates by woice 10 Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsr when given as provided
in this payngraph.

15. Governing Luw; Severability, This Security Instroment shall be governed by federal lvwiand the jsw of the
Jurisdiction in which the Property is located. In the event 1hat any provision or cluuse of this Securizy Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiwnen or the Note
which cun be given effect without the conllicting provision. To this end the provisions of this Security Insipement and the
Note ure declared 10 be severable.

16, Burrower's Copy. Borrower shall be given onc conformed copy of the Wote and of this Security lustrument.

17. ‘Transfer of the Property or o Beneficial Interest in Borrower,  1f nll or sny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is nol i natural
person} without Lender's prior written consent, Lender may, st its option, require immediate paymem in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
fecleral lnw as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. Fhe notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Enstrument withoul further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [T Borrower mects certuin conditions, Borrower shal) have the right (o have
enforeement of this Security Instrument discontinued at any time prior 1o the earlier of: (n) 5 days (or such other period as
applicable law muoy specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those canditions are thay Borrower:
() pays Lender all sums which then would be due under this Security Instrument snd the Note had no acceleration
occurred; (b cures any defavh of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys' fees; and {d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Insirument, Lender's rights in the Property und Barrawer's
obligation to pay the sums seeured by this Security Instrument shn)) continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective us if 1o scecleration had
oceurred. However, this right 10 reinstate shall not apply in the case of acceleration under pusagraphs 13 or 17,
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ADJUSTABLE RATE RIDER

{} Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .22....... day of ... AURUEL i 1983 ... and is
incorporated into and shall be deemed to amend and supplement the Morlgngc Deed of Trust or Sectirity Dccd {the

*Security Instrument™) of the same dale given by the undcrmgned the “Borrowcr") to secure Borrower's Adjustable
Rate Note (the “Note") 1o 1st National Bank of laines

........................................................................................ NS R RN RN R ARSI baed bt

....... e s s (UBE lender™) ol‘\he same dalc and covering the propcrty dee.cnbt.d in
the Security Instrument and located at:

885 Harrison Ln, Hoffman Estates, IL 60195

.......................................................................... Ry R R LR R L R e R T P T PP PP T PR ey

[ PFroperty Address|

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITICN AL COVENANTS.  [n addilion Lo the covenants and agreements made in the Security Instrument, Borrower
and Lender {urtiier covenant and agree 4s follows:

A. ADJUSTAELFE DRATE AND MONTHLY PAYMENT CHANGES

The Note proviaes Sor un initial interest rate of ... 2573...%. The Note provides for changes in the adjustable
interest rate and the mopthly payments; as follows: ‘

4. ADJUSTABLE INTERFST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The adjustable ipterest rarz i will pay muy chunge on the first day of ...September. . ..19.94. andon
that day cvery 12th month th.rl.dl'lfr Each date on which my ndjusiable mlcn.sl. rale could chnngc is called a "Chanpe
Date” S

{B) The Index

Beginning with the first Change Date. my adjusiable interest rate will be bused on an tndex. The “Index” is the
weekly average yield on United States Treasury s ecurities adjusted 10 a constant maturity of 1 year, us made available by
the Federal Reserve Board., The most recent trde) Bgure available ns of the date 45 days before each Change Dale is
called the “"Current Index.”

If the (ndex is no:longer available, the Nowe ‘Holdzs will choose a new index which is bused upon comparable
information. The Note Holder will - give me notice of this ‘choice:

{C) Calculation of Changes
Before each Change Date. the Note Holder will caleuiard my new interest rate by adding ....2.02

percentage points (. 20.03.,...%) 10 the Current Index. The NMots-Holder will then round the cesult of this addition 1o
the nearest one-eighth of one percentage point (0.125%). Supject (o Lthe limits stated in Scction 4(D) below, this
raunded amount will be my new interest rate until the next Change Date,

The Note Holder wlll then dclcrmmt. the amount of the' munmly pavaent that would be sufficient to repay Lhe
unpaid principal that } am expected 16 owe af the Chitnge Dale in full onl the mulurity dite at my new interest rate in
substantinlly equai payments. The result of this caleulation will be the new.amount of my monthly payment.

(D) Limlts on lnterest Rate Changes

The interest rate 1 am required to pay at the hrsl Chunge Date will not be greater 20an .o bhaZBeen % or fess than
[PPSO S 4 2%, Thereafter, my udjusunbh. interest rute will never be incrensed or decreased on any single Change
Dntc by mon. than 1wa. percentuge, pomla (" 0%) from u'y. rate of interest | huve been puymg for the preeeding 12
months. My interest rate will never be greater than ... 330.73....%, which is catled tiie “Masimum Rate”.
{E} Effective Date of Changes

My new.interest rate will become effective on ench Change Date. | will pay the nmount of' my nuw.monthly payment
beginning on the Hrst monthly payment date afier the Change Dute until the amount of my morihiy nayment changes
again. .

(F) Notice of Changes | ,

The Mote Holdn.r will deliver or. man[ Lo me u notice of any changes in my 1!d}!lhll\b1t. interest rate and the amount of
my monthly payment before the effective dute of uny.chaage. The notice will include information required by law to be
given me and aiso the title and welephone number of @ persen who will apswer any question | may have regarding the
notice,

B. FIXED INTEREST RATE OP’I'IONn

The Note provides forthe Borrower's option to conver! from un adjustable interest rate with interest rale limits toa
fixed interest rale, us follows:

5, FIXED INTEREST RATE CONVERSION OFT'ION

{A) Option ta Convert to Fiwd Rulo

| havea Cunvcmon Opucm thau 1 um qscrme unless §im indefaull or this Sccuon 5(/\) will not pcrm:t me to do so.
The *Conversion Opuon is my option m conver] the, interest rote | am required to pay by this Note from an ndjustabie
eate with interest rate Tlimits to the fixed rute Lnlculutcd under Section 5{B) below.

The conversion cuan oniy tuke pluce an g date(s) spt.uhcd by the Note Holder during the period beginning on the fist
Change Dute und ending on the fifth Ch: mgc ‘Dinte. Each dute on which my adjusinble interest rate can convert 10 the new
tixed rate is culled the “Conversion Date”

1f { want to ekiércise the Conversion Option, I must first meet certain conditiens.  Those conditions are that: (i) |
must give the Note MHolder notice that | want 10 do so; (i) on the Conversion Date, | must not be in defuult uader the
Mote or the Security tnstrument: {iii) by »'dnte'specified by the Note Holder. I must pay the Note Hoider a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 87-=Single Family—Fannie Mae Unitorm [nstrument Fcrm 3118 12/87
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