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MORTGAGE

THIS MORTGAGE ("Secun%y Instrument™) is given on August..2l

19..85.... The mortgagor is .. Wnleta.M cabel. .8, married woan . and . Jaime. A. Flores. ,. . marpied. :mn., .
vrnnrrsrns g N e T ("Borrower") This Security Instrument is BIVEN 10 v
Unian Fadam..‘. Sa.vin%a ORI .» which is orgnmzr.d and exmmg
under the Jaws of ... 0@ Uniked. Stai;aq o and Whose address 18 e et s aen b e
200, East. Berrt. SELant. e EOLE.. ARG TN HBAAZ. .ovocccrsersrrerrsssrssresessorn « ("'Lender'"),

Borrower owes Lender t¢ yprincipal sum of .One. HRidred . Fifteen. Thousand. Two, Bmdred. and.. 00/100... vt
Dollars (U.S. 5....415,300,08......). This debt is evidenced by Borrower s note
dated the same date as this Se.l"uy Instrument ("' Note™), Whlch provides f'or monthly payments, with the full debt, if not
paid earlier, due and payable cn ........September..0.1,..2019... s TS Security Instrument
secures to Lender: (a) the repa) 'm-n' of the debt evidenced by the Noate, with mtere:.l and all rencwals, extensions and
modifications; (b) the payment ¢ all other sums, with interest, advanced under paragraph 7 to protect Lthe security of this
Security Instrument; and (¢} the perfoimiince of Borrowet's covenants and agreernents under this Security Instrument and
the Note. For this purposc, Borrower uoes nercby mongage, grant and convay 10 Lender the followmg described property
10cated N ovecnrsiesnnnnnrsens e B RER L DT e e e e e GOUREY, T]liNGiS!

1343408

T1)00SYS -89

LOT 21 IN BLOCK 3 IN HARPER'S LANDLNG UNIT S5 BEING A SUBDIVISION OF PART OF THE
SOUTH WEST 1/4 OF SECTION 19 AND A-4GIUBDIVISION OF PARTS OF VACATED STREETS,
VACATED PER DOCUMENT NUMBER 2265017%..PL PARTS OF HOWIE IN THE HILLS UNIT 1 AND
2, BOTH BEING SUBDIVISION OF PARTS OF ‘SAID SECTION 19, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 02-19-136-021

which has the address of llﬁﬂlmnt;;natiqnqu, mfm&;ﬁh?&??.
Y

[Stroot]

Itlinois . “Property Address”
2p Codol ( perty ¢ %

TOGETHER WITH nll the improvements now or herenlter erected on the property, and ull casements, rights,
appurtenances, rents, royualiies, minernl, oil and gas rights and profits, water rights ond stock nnd all fistures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Sccumy Instrument as the ''Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed nncd hos 1he right tn
mortgage, granl and convey the Property and that the Properly is unencumbered, except for encuinbrances of record.
Borrower warrants and will detend generally the title to the Property ngainst nli claims nod demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis Tor antional use and nonsuniform covennnts with
limited varintions by jurisdiction to constitute u uniform seeurity instrument covering real property.
$16.00

ILLINOIS—Single Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
W-218
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If Lender required mortgsge insurance as o condition of making the Joan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, laspection, Lender or its ngent may mpke reasonable entries upon and inspections ol the Property. Lender
shafl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award of claim for damages, direct or consequential, in connection with
any condémnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Praperty, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Ingtrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1olal amount of 1he sums secured immediately
belore the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Proparty is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award 70 se tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autharized to coliect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured byahis Security Instrument, whether or not then due.

Unless Lendel- a-.d-Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpane the due date of th. monthly puyments referred to in paragraphs 1 and 2 or change the amount of such paymenls.

10, Borrower Not itcleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizativa ri-the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not orérate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o Zeximence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amorlization of the sums sceured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower(s sncressors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excrcise of any right or remedy.

11. Successors and Assigns Bound; Jotot and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenanls and agre2m:nis shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is<Cessigning this Security Instrumesnt only 1o morigage, grant and convey
thut Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regars G the terms of this Security Instrument or the Note withoul
that Borrower's consent,

12. Lonn Charges. If the loan secured by this Securi(y Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interrst/or other loan charges collected or to be collected in
conncetion with the loan exceed the permitted limits, then: (a) sy such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any samu already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower, Lender may choose <o/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated asn
partial prepayment without any prepayment charge under the'Nate!'t' = T~

13, Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or 1his Security Instrument unenforceable aseirding to its terms, Lender, al ils option,
may require immediate payment in full of all sums secured by this Security Intizument and may invoke any remedies
perinitied by puragraph 19. If Lender exercises this option, Lender shall take the steps spreified in the second parugraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shallbe given by delivering il or by
mailing it by first closs mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 15 Lander shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notize to Borrower. Any notice
provided for in this Security Instrument shull be deemed 10 have been given Lo Borrower or Lenaer vuen given as provided
in this puragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lswand the law of the
jurisdietion in which the Property is located, In the event that any provision or clause of this Security-Ipasument or the
Note conflicts with applicable Jaw, such conflict shall not affect other pravisions of this Security Insiruntens or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declnred to be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any
interest in it is seld or transferred (or if a beneficiak interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these suins prior (o the expiration af this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinsiate. I Borrower meets certain conditions, 3orrower shal) have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eurlier of: (a) 5 days (or such other period as
applicuble luw may specify for reinstntement) before sale of the Property pursuant 1o any power of sale contained in this
Seeurily Instrument; or (b) entry of i judgment enforcing this Security Instrument. Those canditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had na acceleration
oceurred; (b) cures any default of any other covenunts or agreements; {¢) pays ull expenses incurred in enforcing this
Sceurity Instrument, including, bul not limited 1o, rensonnble attorneys’ fees; und (d) tskes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shal) not apply in the case of acceleration under paragraphs 13 or 17,
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1 Yeur Urensury Tadev--Rate Capy o Fixed Rute Conversion Option)

THES ADJUSTABLE RATE RIDER by mude this Jay ol £ , IS
incorporated into and shall be decmed o amend and supplement the Muortgage, Deed of Trust or h-'«.um!) I)t.ul (1he
“Securily Instrument™) of the same date 6.!\'&'n by ﬂlé. umluxg.m.d (lhc “Borrower™) to secure Borrower's f\lljuslnblc
Riate Note (the "Note™) to io eral ank
............... Kt s R ing i seribed in
the Security Instrument and bocated at:

[l'l’npu’l‘, 1\1| Tress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALS® TONTAINS THE OPTHON TO CON-
VERT THE ADJUSTABLE RATE TC A FIXED RATE.

ADIMTIONAL CoveNanTs,  Inadditon o the covenints and agreemonts mide in the Security Instrument, Borrower
and Lender (ether covenant and upree as Follows:
A ADJUSTAGLE RATE AND MONTHLY PAYH thl CHANGES

The Nate provides for an initinl interest rate of J2700 vt The Note provides Tor changes in the adjustable
interest rate and eOononthly payments, as follows;
4, ADJUSTARLEINCEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest il 1 will puy may change on the (irst day of0gbobern. ..., L1B2. Land on
that day every {2t manth theresiter. Each date on which my adjustable interest rate could change is calied o “Chanpe
Date.” '

{B)} The ndex

Beginning with the first Change Dareumy adjustable interest rate will be based onan Index. The “Index™ is the
weekly average yield o United States Trrasuvy securities adjusted to a constant maturity of 1 yvear, as made available by
the Federnl Reserve Bourd  “Fhe miost recern Index ligure available as of the date 45 days before each Change Dute is
called the “"Current fndex.”

If the Index is no Jonger available, the N’ Holder will choose o new index that is based upon comparable
information. The Note Foider will give me notic: of this choice.

{CY Cailculation of Chanpes *¥Twe and 75071000

Before each Change Date, the Note Holder will valestute my new interest eite by adding s percentape
points 2,75000....%) 1o the Current Index. The Note HaldSrowill then round the resubt of this addition 1o the nearest
one-eighth of one percentape point {0.125%). Subject to tha lirits stated in Section 4(13) below, this rounded amount
will be my new interest rate until the next Change Date,

The Note Hobder will then determine the amount of the mapdh’y payment that would be sufficient to repay the
unpiid principal that 1 am expected to owe al the Change Date in Tuilon the Maturity Date at iy new interest rite in
substantially equal payments, The result of this calealation will be theiew amount of my manihly payment.

{12 Limits on Interest Rafe Changes

The imcrcst ate | am required to pay at the first Change Date will not Gegroater thant 150000 % or less than

LABRAN0..%. Thereatier, my adjustable interest rate will never be increasedar "v;rcnscd onany singie Change Dute
by more than two pereentage points (2.0%) from the rate of interest 1 hive been payicglor the preceding 12 months. My
interest rate will never be greater thu15.50000....%, which is called the *Maxima m Rate

(1) Effective Date of Changes

My new interest rate will become effective on encl Change Date, T will pay the amount of ny new monthly payment
beginning on the lirst monthly payment date after the Change Date until the smount of mpenodhly payment changes
again.

() Notice of Chunges

The Note Holder wild defiver or mail 1o me o notice of any changes inmy 4!.(1jll‘-1.lblL interest rate and the siomount of
my monthly payment before the effective date of any change. The notice will include information required by faw to be
given me and also the title and telephone number of o person who will answer any guestion b may have regarding the
notice.

B, FIXED INTEREST RATE OPTION

The MNote provides for the Horcower's option to convert from an adjustable interest rate with interest rate Hmits (@R o
fixed interest rate, as follows:
S. FIXED INTEREST RATE OPTION : CD.‘,.;_

(A) Option to Convert to Fixed Rate \p'

I have a Canversion Oplmn that I ean exercise unless Lanyin default or this Seetion S(A) will not permit me to do g’
The “*Conversion Option™ is my option 1o convert the interest rate 1 am required to pay by this Note from an ndjustab B
rate with interest rate Bmits 1o the lixed rate cndeulated under Scetion S(13) below,

The conversion can only tuke pluce on (E) i0 the figst Chaoge Date is 21 months or less fram the date of this Note, the
third, fourth or ifth Change Date, or (2) il the first Change Date is more than 21 momhs from the date of this Note, the
first, sccond or third Change Date. Each Change Date on which my interest rate ean convert from an adjustable riate toa
fixed rate also is called the "Coaversion Date.™ T can convert my interest rate only on one of these Conversion Dales.

IF | wanl o exercise the Conversion Option, 1 must first meet certain conditions.  Thase conditions are that: (i) 1
must give the Note Holder notice that [ want 1o do so ot least 15 days before the next Conversion Dwte: (3i) on the
Conversion Date, | must not be in defanlt under the Note or the Security losteument: (§i1) by a date specified by the Note

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721/521 & 652/6811—8uxle Farmily~—Fannla Mae Unlform insirumoent  Form 3113 12/87
RR 984
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