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MORTGAGE -

THIS MORTGAGE ("Security Instrumant”) is giveron AUGQUST 18,
1988.The morigage: is GREGORY ALAN PRICE,'UNMARRIED :

' e s ("Borrowee"). This Seeurity Instrument is
given to &)EW ION - _. , which is organized and existing
under the lows of THE: Q_YJ\TE OF WISCONSIN- , -antd whose address is
4201 EUCLID AVENUE- e CROLLINGMEADOWS, 1L 80008 & ("Lender”). Borrower owes

Lcndcr the prmc:pal sum of’ FOH“' 2 FOUR THOUSAND ONE HUNDRED AND NO/100

& © Dollars (UK. & 44,100.00). This debi is evidenced by Borrower’s nole
dated the same date a3 lhns Sccurity Faezument {"Note"), whichi provides for monthly payments, with the full debt, i not
paid earlier, due and payable on __ SEPTEMBER ‘1. . 2019 This Security Instriment
secures o Lender:  {a)  the repayment ¢ 2. el evidenced by the Note, with interest, and all rencwals,  extensions and
modifications: (b) the payment of all other'sums,. with interest, - ndvanced under puragraph 7 10 prolect the security of this
Sceurity Instrument; and () the performance of Earrawer’s covenants and agreements under this Security lastrument and

the Note.. For this purpose, Borrower does hcn-y Y *mgzu,c &,mnl and convey ta Lender the following described property
located in : : : COOK" " / County, Ninwis:

SEE ATTACHED |

(Such property havmg, been purchnscfl in whole orin pun w:ih theo sums securcd hereby.)
Tax Key No:: 02-12- 200-021 100 -

N

which hm. the addrcss of 1243 BALDWN LANE #300 o o W _PALATINE ' Tl
(Stresty: v - (City)’ e
ilinois 80067 ("Proporty A(ldrcs\-"). )

|Zip Codcl: | - ) ' ‘ $ 1 6-00

TOGETHER WITH all the improvements now of herealier ereetedt on the property,  and all eascments,  righis,
appurtienances, rents, royalties, ‘minernl,: ofl and gus'righls and profils, - water rights and siock did ni! fixtures naw or
herealler @ puet of e proporty.: Al tcpluccmchls'nn'd additions shalf nlso be covered by this Security lastrmnent, Al of
the forogoing Is referred (10 In thls Set.uruy lnsu'umem by mc “Properly."

BORRDWER COVENANTS that Bormww is hlwfuily sdscd of the estate hereby conveyed and has the right
to mortgnge, grant and convey the Proporty' and thud thie Property is imencumbered, except for encumbrances of record,

Borrower warrants andl will defend gencrally the title'to 1hc Property agnhinst aii claims and demands,  subject to any
encnmbrunces of record,

THIS SECURITY INSTRUMENT comblncs uuiform covenunté for nadonal use nnd non-iniform covenis
with limited varistions by jurisiiction two'conastivie g unlform sccuruy instrument coverdug reul propurly

'szEObas

{LLINOIS . Single Mamiy: FNMAIPHLMC UNIFORM INSTRGMENT © Pglold
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(o) puys Lender all sums M)N F”E'I"@’ISAih"s m R’Mﬂld no acceleration

ocewrred; (b) cures uny deliiuli of any other covenanis of ugreements; {c} pays all expenses incurred in enforcing 1his
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and () takes such action as Lendes moy
reasonnbly require to assure thinl the licn of this Sccurity Instrument, Lender's rights in the Propenty and Borrower’s
obligalion 10 pay the sums secured by this Secority Agreement shall continue unchanged.  Upon seinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no accelermion hid
occured.  However, this right 1o reinswie shall not apply in the case of acceleration under paragraphs 13 or 17,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ugree as follows:
19. Accelerailon; Remedies, Londear shall give notlce to Borrower prior to acceleratlon following Borrower's
braach of any cavanant or agrsement In this Securitly instrumant ( but not prior to acceleration under paragraphs 13
and 17 unlese applicable law provides otherwise). The natice shall specity: {a) the delaull; (b) the action requlired
to cure the default; (c)a date, noi jess than 30 days from the date the notice Ie glven 1o Borrower, by which the &
deinuit must be cured; and (d) that {allure to cure the default on or before the dale specifled In the nollce may result w
In accatoration of the sums secured by this Securily Instrument, foreclosure by udiclal proceeding and sale of {he g
Property, Thae notice shall further inform Borrower of the right to reinstiste after occelersiion and the righ! 1o ussert -'P
In the foraclosura procesding the nen-exisience of a defsult or any other defense of Borrowsr 1o accelerstion and -
foreclosure. If the defaull is not cured on or beiore the date apecified In the notice, Lender at its optlon may oV
require immediate payment tn full of all sums securad by this Securlty Insirument without further demsand and may =g
foreclose this Sacurlly instrument by judiclal proceading. Lender shall be entllled (o collect all expanses Incurred
In puraulng the ramedies providad in this paragraph 18, Including, but not limited o, reasonable attorneys’ fegs and
costs of tille @ (dence.
20. Lender imPossession. Upon acceleration under paragraph 19 or abandonment of the Property, nnd at any time
pricr 1o the expirauor ol any period of redemption following judicial sule, Lender (in person, by agent or by judicially
appointed receiver) sheit e entitled 1o enter upon, take possession of and manage the Property and 10 collect the rents of the
Property including those pust due. Any rents collected by Lender or the receiver shall be agplied first 1o payment of the casts
of management of the Projiesty and collection of rents, including, but not limited! 10, receiver's fees, premiums on receiver's
bonds and reasonable attorney’s’ Sées, amd then (o the sums secured by this Security Instrument.,
21, Releass. Upon paymy.ntof all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrumertt without charge io Buirower. Borrower shall pay any recordation costs,
22, Waliver of Homeetead. T.orover waives all right of homesicad exemption in the Property,
23. Riders to this Securlty Insuirziment. Il onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and ngreements of this Secyrity Instrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es)}

Il Adjustable Rate Rider IX Condominium Rider i1 2-4 Family Rider
1) Graduated Payment Rider 171 Plargest Unit Development Rider
Il Other(s) {Specily)

BY SIGNING BELOW, Borrower accepts and agrees 145 the werms and covenants contained in this Sceurity
Instrument and in any rider(s) executed by Borrower and recorded v L,

(Seal) ;é‘é A 23 (Seal)
Borrower K 2 Borrower

(Seal) (Scal)
Borrower (Sea

(Spacs Below This Line far Acknowledgmani)

STATE OF ILLINOIS, Conkh County ss:
I W A M , @ Notary Public in and for said counvy il atute,

do hereby certify  GREGORY ALAN PRICE, UNMARRIED

personally known 1o me Lo be the same person whose name is subscribed 1o the foregoing instrument ap peared before
e this day in person, and ncknowledged that hefshe signed and delivered (he said instruments as his/er frec and voiuity
acl, for the uses and purposes thercin set forth,

Given under my hand and official seal, this 18TH day of AUGUST . 1989

My commission cxpires: W /(5, / /4’%0 @ m o \/(40/ :
/4

Notary Public

This instrument was prepared by: PAMELA S, ROHLWING

Return 10:

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, 1. 60008




UNOFFICIAL COPY,

Parcel 1: Unit 300 in San Tropai Condcmlnlum, as delineated on survaey, of
the following described parcel of land (herainaftaer referred to as Parcel);

That part of the South 80,0 feet, as measured at right angies of tha Soath
lTine theracf, of tha Horth Wast 1/4 of Lthe North East 1/4 of Section 1%,
Township 42 North, Range 10 East of the Third Principal Meridian, described
as follows:

Commancing at the South West corner of said Nerth west 1/4 of the Morth
Cast 1/4, thance East along the South line of said North West 1/4 of the
North East 1/4, 282,96 feet; (the South line of said North West /4 of the
North East 1/4 being assumed as running due Eust and West for thns Lega)
Dascription) thence North 167.0 feet o a point for a place of beyinning of
the Parcel of land therein described; thence wWest 77.0 feet; thence Morth
88,0 feel; tlhence West 13,40 feet: thente North 217.17 feet, thance East
77,0 feet; thence South 122.0 feet; thence East 71.40 feat; thence South
59,17 faat; thunce West 58,0 Feet; thence South 123.0 feet to tho place of
beginning in Cool County, Illinois, which survey is attached as Exhibil A
to Declaration of Cendominium made by Chicago Title and Trust Company, as
Trustee under Trust ‘Nunber 1067400 and recorded in the Office of the
" Recorder of Deads of Cook County, Il1tinois as document numbar 2448135,
together with an undividsg 1,355 percent interest in said parcel {(&xcepting
From said parcel all the _groperty and space comprising all  the units
thereof a:z defined and wet) Forth 10 said declaration and  urvey)

Parcel o Eassments for ingrese and egress for Uha benefit of Pariel ), ug
defined and sat forth in Master Ueslaration of Cevenants, Zondition and
Rastrictions and tasements for San Tropai Planned Residential  Developmant,
made by Chicago Title and Trust Company as Trustee under Trust Number
1067400, dated March 21, 19748 and  racordad Apryl 12, 12V6 as Rocument,
Mumber 23448114, and created by Deed from Thicago Title and  Trust  Zompan,
as Trustee undar Trust Number 1067400 to v, Raymond E. B8artelscen and
Marjorie J. Bartelson, his wife, dated Qctovrr 27, 1977 and recorded Apri)
24, 1978 as document numbar 24387426 in Cook Cgunty, Illinois,

Permanent Inde. HNuymber: N2-12-200-081-1001

83404427




e UNQEEIGIARGOPY

THIS CONDOMINIUM RIDER is made this I8TH__ day of _AUGUST , 1989
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
"Sccurity Instrument”) of the snme date given by the undersigned (the "Borrower™) 1o sceure Borrower's Nowe o
SHELTER MORTGAGE CORPORATION (the "Lender™)
of the sume date and covering the Property described in the Sceurity Instrument und localed ai
1243 BALDWIN LANE, #300 L PALATINE, 11600067

(Progperny Address)
‘The Property inclucles o unit in, together with an undivided inerest In the conmon elements of, a condominium projec
koown s
SANTROPEL CONDOMINIUM

(Name of Condemininm Project)
(ihe "Condominium Projeet”).  If the owners association or other entily which iets for tlie Condomininm Projeet (the
"Owners Assoclation”) helkds tle to property for the benelit or use of its members or sharchobders, (the Propeny also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benelits ol Borrower's interest,

CONDOMINIUM COVENANTS. In adcition (0 the covennnls amd ogrecments nuide in the Sceurity Instrument,
Borrower and Lenzier further covenunt and ugree as follows:

A. Conuom.nlum Obligatlons. Borrower shall perform all of Borrower's obligntions under the Condominium
Project's Constituentwacuments.  “Fhe "Constituent Documents” are the: () Declarntion or uny other document which
creates the Condominiam Project; (i) by-luws; (i) code of regulations; and (iv) other equivalent documnents.  Barrower
shall promptly pay, whepdoe, all dues and assessaents imposed pursoant wx the Constituent Documents,

B. Hozard Inauraire, So long us the Owiers Associution imaintaing, with o generally nceepled insurance currier,
w "master” or "blanket" police vr2he Condominium Project which is sutisfoctory o Lender and which provides insuranee
coverage in the amaounts, lor theeriods, and ngninst the zards Lender requires, including five nnd bazards included
within the erm "extended coveenge."~then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellith of
the yearly premium installments for hasoed Sasursnee on the Property; and

(i) Borrower's obligntion ukder Lilorm Covenant 5w maintain bezard insurunce coverage on the Property
is deemed sitisficd to the extent that the requied coverago is provided by the Owners Associaton policy,

Boreower shall give Leader prompt noucs odany lapse in cequired hazared insurance coveruge,

I the event of u distribation of huzard ingaresa proceeds in lieu of restoration or repair following o doss 10 the
Property, whether o the unit or 1o conumon clementy, prv/procecds payable to Borrower are hereby assigghed and shall be
paid to Lender for application o the sums sceured by tie sceurity Instrument, whh iny excess puid o Borrower.

C. Publlc Liabllity Insurance. Borrower shull ke <ach nctions as may be reasonable w insure that the Cwners
Assacinton maintains a public linbitity instrance poliey acccntabie in form, smoun, tnd extent of coverige o Lender,

L. Condamnation. The proceeds ol any nwurd or el For damages, direct or consequential, poynble 1o Burrower
in connection with any condemnation or other wiking of all or wy part ol the Property, whether of the unit or of the caminon
clements, or for any conveyunee in licw of condeinnution, ure hereby-asaipned nnd shalt be poid 1o Lender, Such proceeds
shull be upplicdd by Lender to the sums seeured by the Seeurity Instrumest s provided in Unifarm Covenn Y,

E. Londer's Prior Caonsgant, Borrower sholl not, exeept ulter nctic: 1o Lender and with Lender’s prior written
consent, clther partition or subdivide the Property or consent (o

(i) the abundoament or terminntion of the Condominium Projeet, [ except for abandonment or termination
required by law in the case of substantial destruetion by fire or other casunlty or b the case of nmking by condemnation or
cminent domaing

(i) nny amendment to any provision ol the Constituent Docurments il the xrovision is for the express benelin of
Lender;

(ifi) termination of professional management and nssumption of sell-manageren’ Gl the Owners Association;
or

(iv) uny action which would have the effect of rendering the public linbility insuranie coverige muintained by
the Owners Assogistion unaceeptable to Lender.,

F. Romeodlos. il Borrower does not pay condominium dues and ossesxments when due, then/Leader may pay them,
Any amounis disbursed by Lender under this paragruph F shall become additional debt of Borrower secudeaiy the Securiiy
Instriment.  Unless Borrower and Lender agree o other erms of payment, these amaosnits shall bear inleree Foom the daie of
dishursement at the Note rute nind shall be payable, with interest, upon notice from Lender to Borrower requestiog paynient,

BY SIGNING BELOW, Borrower accepts and agrees 1o the derms and provisions contained in this Condominium Rider,

(Scal)

Brawe

(Scal)

Hurrower

(Scal)

Bortower

(Seal)

-Horrower

MULTISTATE CONDOMINIUM RIDER -Single Funily- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
MFCD5081




