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MORTGAGE Y
AUGUST 23RD |

THIS MORTGAGE (“Security Instrument™) is given on
19 89, Themorgogoris JEROME G, GRABOWSKI AND H, ANNE GRABOWSK! , HIS WIFE

(" Borrower™). This Sxvrity instrumentis givento FIREMAN'S FUND MORTGAGE CORPORATION
which is organized and cxisc'g under the laws of DELAWARE . and whose addrmi;

2755% FARMINGTON ROAD/7-,0. BOX 1505, FARMINGTON HILLS, MICHIGAN 48333 {"‘Lender™).
Borrower owes Lender the princips tsaom of

NINETY THREE THOUSAND AND 027000

Dollarg (U.S. € 93,000.00 Y. This debt is evidenced by Borrower’s note
dated the same datc as this Security Instrument {* Note™), which provides for monthly payments, with the full debt. 1l not
paid carlier, due and payablecon  SEPTEMBER 71 ST, 2019, This Sccurity Instrument
secures to Lender: (a} the repayment of the debt.zv2denced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, with 7arirest, advanced under paragraph 7 to protect the security cf this
Security Instrument; and (c) the performance of Borroy.~i's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgage, 5-ant and convey to Lender the following descnbed property

located in COox County, Illinots:

LOT ONE (1) IN ALEXEYLWK'S SUBDIYISION OF THE OFTH EIGHTY (80) FEET OF THE SOUTH
ONE THOUSAND OME HUNDRED SIXTY (1160) FEET OF 7+ EAST FIVE (5) ACRES OF THE
SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (./4) OF SECTION TWENTY THREE
(23), TOWNSHIP FORTY ONE (41) NORTH, RANGE TWELVE (12), EAST OF THE THIRD
PRENCIPAL MERIDIAN, RECORDED JULY 26, 1956 AS DOCUMENT JUMBER 16650662, 1N COK

COUNTY, ILLINOIS.

09-23-402-087 YOL 092

{Strest |

which has the address of 8146 N, WASHINGTON 1 4 00

fHiinois 50648 {Property Address™);
2o Coce)

ToOGETHER WiTH ail the improvements now or hereatter erected an the property. and all easements, rights,
appurtenances, rents. rovalties, mineral, oil and gas rights and profits, water nghts and stock and 2l fixtures now or
heresfier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregomng s referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rnight 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borvower warrants and will defend generally the title 1o the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENST combines uniform covenants for national use and non-uniform covenants with
limired variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINQIS—siogle Farmiy—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
oiu-s(lucvou VMP MORTGAGE FORMS = (3132932100 = (800:521 7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall‘b&}’e'lqhé Preifiioms refjuired to maintain the insurance in effect unul such time as the requairement for the
insurance terminates intstordance with Borrower's and Lender’s written agreement or apphcable law

8. Inspection:ALender or its agent may make reasonable entnies upon and inspections of the Property Lender
shall give Borrower notsce ay the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conpection with
any condemnation or other taking of any part of the Property. or for convevance i lieu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a tonal taking of the Properiy, the proceeds shall be applied 10 the sums secured by this Secunity
instrument. whether or not then due. with any excess paid to Borrower. In the event of 2 partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the praceeds multipliect by the following fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

if the Property is abandoned by Borrower, or if. after notice by Lender ta Borrower that the condemnor oflers 1o
make an award or settie a cleim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender is ayihurized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Propeniy or
to the sums secured Uy this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in wailing, any application of proceeds 1c principal shall not extend or
postpone the due date Hf tie monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower No' Ntleased; Forbearance By Lender Not 8 Waiver. Exiension of the time for paymenm or
modification of amortizatizo ¢ the sums secured by this Security Instirument granted by Lender to any successor in
interest of Borrower shall no! operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend ume for
payment or otherwise modify am(riization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowcr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerriss of any right or remedy.

11. Successors and Assigns Bouid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil #2ic successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ag 'eem:nts shall be joint and several. Any Borrower who co-signs this Seconty
instrument but dces not execuic the Note: (a) iz ci~signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t2.ms of this Security Instrument; (b} 1s not personally obligated to pay
the sums secured by this Security Instrument; and (c) ~.grees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with repZ72 to the terms of this Securnity Instrument or the Note without
that Borrower's consent.

12. Loan Chsarges. Ifthe loan secured by this Seci rity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpr=ted so that the imores’-or other loan charges collected or 1o be collected In
connection with the loan exceed the permitted limits, then: (¢) #av such ican charge <hall be reduced by the amount
necessary (o reduce the charge to the permitied limii; and (b) any ruos aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o' niake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ricduses principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Nete.

13. Legislation Affecting Lender's Rights. If enactment or capirati~n of applicable lauws has ihe effect of
rendering any provision of the Note or this Secunty Instrument unenforceable a:cording to f1s terms. Lender. at 1ts option,
may require immediate payment in full of all sums secured by this Secunity lastn/ment and may invoke any remedics
permitted by parsgraph 9. If Lender exercises this option. Lender shall take the siCpl specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrument'sh-il be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Propeny Address or any other address Borrower designates by notice to Lender. Any notice 'c Lender shall be given by
first class mail 1o Lender's address staied herein or any other address Lender designates by notice to-2orrower. Any notice
provided for in this Security Instrument shall be decmed 10 have been given 10 Borrower or Lende! when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai law sind‘the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrunieni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrumcat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be gisen one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exsrcised by Lender if exercise s prohibited by
federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the cxpiration of tnis period. Lender may imvoke any
remedies permitted by this Security instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght 10 have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {(a) § days (or such other penod as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contamed in this
Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower-
{a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acccleration
occurred: (b) cures any dcfault of any other covenants or agreements: (¢} pays all expenses incurred i enforcing this
Sccunty Instrument, including, but not limited 10, reasonable attomeys’ fees: and (d) takes such action as Lender may
reasonably reguire 1o assure that the lien of this Security Instrument. Lender's nghts in the Property and Borrower's
obiigation to pay thc sums sccured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranion hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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