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MORTGAGE

THIS MORTGAGE, is made this 16 day of _Ayugust 1989

betwsen the Trustor, james 8, Revynoids & Lori M, Reynglds

His Wife

[herein ‘Borrower), v.hcaa address is
15642 Chape! Hii Il Road AUG 2 9 1989

Ocland Park . Il 5pagz
DA I e

and the Mortgsgse, TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N LaSALLE
Sears Csnsumer Financlal Corporation of Delaware CHICAGD, L 60602

a Delawsre Corporaticn, whose sddress is: 100 Corporate North, Suite 207, Bannockburn, Il. 80015 (herein
“Lendar?)

VWHEREAS, lLender and Borrower hava osntered into an Account Agreement and Disclosure . 5
Statament (the “Agreement” pursuant to which Lender has agreed from time to time to make loans to Borrower ;.
under an arrsngement whereby Borrower mey borrovs, repsy and borrow again during the term of the =

Agresmant.

BORROWER, In consideration of the Indsbtednsss ar~rein recited and the mortgage hereln crested,
irrevocably mortgages grants and conveys to Lender ths followiny riescribed property located in the County of

Cock , State of Iifinols, with MORTGAGE COVENANTS:

T 5 1 R AN tE VIEW UNIT A VISt QF TARY OF ITHE EAST /2
OF THE SOUTHWEST 1/4 OF SECTION 14, TOwWwNSH!IP 36 NCOHA* RANGE 12, EAST OF
THE THIRD PRINCIPAL MERID: AN, 1N CCOK COUNTY VLU INOES -

T TR

L

which has the address of 18642 Chapsi Bopad
{Namber and Street)

50462 {herein "Proprcty’ 2.ddress™;

Oriang Park, 11
{City, State and Zip Coda]

AMOUNT SECURED:Tweniy Five Thoysand angd

{o__ 25400,00

TOGETHER with all the improvements now or huufgsq@@;‘-iﬁzma property, and all
easemants, rights sppurtenances, rents

{subject however to the rights and suthorities given herein to Borrower to coliect and apply such rents),
royaities, minecal, oll snd gas rights and profits, watar, water rights, and water stock, and sif fixtures now or
hersafter attached to the property, all of whick, including replacaments and sdditions thersto, shail be desmed to
be and remain a part of the property covered by this Mortgage: and sil of the foregolng, together with said
property (or the leasehold eststa if this Mortgage !s on s leasehold) are herein referred to as the “Property’);
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TO SECURE tc Lendsr (a) the repaymeant of all indesbiedness due and to become dus under
the terms and conditions of the Account Agreemsnt and Disclosure Statemeant (the “Agreemant”) esxecutsd
by Sorrower and dated the same dsy as this Mortgage, and all modifications, extensions and renewals
thereof, which Agrsement provides that Lender shall mske sdvances to Borrower of s revoiving nature snd
that such advances may be made, repeaid and remads from time to tims, subject to the limitation that the
tota! outstanding principal balance owing at any one time under the Agreement { not including finance
charges thersan at a rete which wHl vary from time to time, and other fees and other charges which may
from time to time be owing under the Agresment shell not sxceed the Amount Secured deasignsted on the
first page of this Mortgage; (b) the payment of all ather sums advsnced in accordance herewith ta protact
the security of this Mortgage, with finance charges therson »1 the variable rste described in the
Agreement; {c) the performance of the covenants and agrasments contsined herein and In the Agrasment;
and (d) any future advances made by Lender to Borrower pursuant to persgraph 20 of thizs Mortgsge

{herein “Future Advances”.

Apz referances in this Mortgage to the “Nots™ shall be deemed to refer 1o the Agraemant,
and any refsrsacss, in this Mortgage to notes snd promissory notes shall include loan agreements, as
spplicable. All refswr.n>es 1o Interest shall be deamed to include finance charges.

Borrowe. c(ovenants that Borrower is lawfully seized of the estste hereby conveyed and has
the right to mortgags grriil and canvey the Property, that the Property Is unencumbered, axcept for the
encumbrsnces of recara rprroved by Mortgages, except as providec ln paragraph 3 heceof, and that
Borrower will warrant and d2fund genersily the titla to the Property against all claims and demands, subject
to sny deciarstions, essaments or restrictions listed In & schedule of exceptions 10 coverage (n any thle

insurance palicy Insuring Lender's ixtsrest in the Property.
COVENANTS. Borrower snd Lender covenant and agras as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly psy when due the
principal of and interest on the indebtadnoys \widenced by the Agreement, and the principal of and Interest

on any Future Advsnces secured by this Muripuge.

Z APPLICATION OF PAYMENTS. linlaxs sppiicable law providss otherwise, all psyments
received by Lender under the Agreement snd paisgrach 1 hereof shall bs applisd by Lander first (in the
corder Lender chooses) to any finance charges, coilrctlon costs and other charges owing under the
Agreement or this Mortgage, second, to the principsl 2 able under this Agresment.

3 CHARGES: LIENS. Borrower shali pay sl 'taie:, assessments and other charges, fines and
impasitions attributable to the Prcperty which may attain priorily over this Mortgage (excluding the lien of
sny mortgage or deed af trust encumbering the Property that'is prior in right or in time {"Prior Mortgage?)
to this Martgage end that has beer approved by Lender), and leasehtld payments or ground rents, If any,
by Borrower making payment, when due, directly to the payee thureot” Borrower shail promptly furnish to
Landar all nolices of smounts due and when Borrower makes payrieay directly, Borrower shall promptly
furnish to Lander receipts evidencing such payments. Borrower shall pro.pptly discharge any fien which has
priority over this Martgege (excluding the lien of sny Pricr Mortgagel. piovided thst Borrower shall aot be
raquired to discharge any such lien so long as Borrower shali {2) agres m writing toc the psyment of the
cbligatior: secured by such lien in 8 mannar scceptable to Lender, or (b) In good faith contest such lien by,
or defend enforcement of such lien in, legal proceedings which operate to prevent-the enforcement of the
lien ar forfeiture of the Property or any part therecf, or (c} secura from the hoder of such prior llea an
sgresment in form satisfactory to Lender subordinating sucn lien to this Murigrge. Any default by
Borrower under the terms of sny Prior Mortgage shali constitute a default under this'Mortgags.

Borrawer shail nat enter into any agreement with the hoider of any Prior l4origage by which
the Prior Marigsge or the indebtedness secursd by the Pricr Morigage is madified, amended. extended or
renewsd, withaut the prior written consent af Lender. Borrower shall neither request nor accept any

future sdvances under any Prior Mortgage without the prior written consent of Lender.
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4. HAZARD INLJ MQJE: IQ'AL%S row “existing or hereafter

srocted on the Property insured against loss by fire. inciuvded within the term "exiended
coverage,” and such other hazards as Lender may require und in such amounts and for such periods as
Lender may require. Unless Lender in writing requires otherwiss, the policy shall provide insurance on a
replacemeant cost basis in an amount not jess than that necessary to comply with any coinsurance
percentage stipulated in the hazard insurance policy. The amount of coverage shall be no less than
Borrower's credit limit under the Agresment plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be wweasonably withheld AIll premiums on insurance
policies shali be paid by Borrower making payment, when due, direct!y 10 the insurance carrier.

All insurance policies and renewa!s thereof shall be in form acceplable w Lender and shall
include a standard mortgage clause in favor of and in form acceptable o Lender. Lender shall have the
right 1¢ hold the policies and renewsls thereof, and ttorrower shall promptly fumish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss. Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to
restoration or repeair of the Property damaged. provided such restoration or repair is economically
feasibie and the .scurity of this Mortgage is not thereby impaired. If such restoration or repair is not
sconomically feisib e or if the sacwity of this Mortgage would be impaired, the insurance proceesds shall
applied to the sums secured by this Morigage. with the excess, if any, paid to Borrower. If the Property
is abandoned by Horcwer, or if Borrower faiis to respond to Lender within thirty (30) days from the
date portice is maile< v Lender to Borrower that the insurance carrier offers to settle a ciaim for
insurance benefits, Le. dr/ is authcorized to collect and apply the insurance proceeds at Lender’'s option
either to restoration or r(pvir of the Property or to the sums secured by this Mortgage.

Uniess Lender and Porrower otherwise agree in writing. such application of proceeds 1o principal
shall not extend or postpone ‘e due date of the payments referred to in paragraph 1 hereof or change
the amount of such payments. If under paragraph 17 hereof the Property is acquired by Lender, all right,
title and interest of Borrower i ara to any insurance policies and in and to the proceeds thereof
resulting from damage to the Property rcior to the sale or acquisition shall pass to Lender to the axtent
of the sums secured by this Mortgage imrediately prior 10 such sale or acquisition

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: CONDOMINIUMS: PLANNED
UNIT CEVELOPMENTS. Borrower shall kaep (thn Property in good repair and shail mot commit waste or
permit impairment or deterioration of the Propszty and shall comply with the provisions of any lease if
this Mortgage is on & leasehold. i{f this Morigags-is on a unit in a2 condominium or a pianned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenanis
creating or governing the condominium or plannea-urii development, the by-laws and regulations of the
condominium or planned unit desvelopment, and conslitr.ent documents. if a condominium or planned unit
development rider is executed by Borrower and recorded ogether with this Mortgage, the covenants and
agreements of such rider shall be incorporated into ang un:li amend and supplement the covenants and
agresments of this Mortgage as if the rider were a part heresy

6. PROTECTION OF LENDER'S SECURITY. If Boriuwer “‘ails to perform the covenants and
agreements contained in this Mortgage, or if any action or pro:eeding is commenced which materially
affects Lender's interest in the Property, inctuding, but not limited 1o, eminent domain, insolvency, code
enforcerment, or arrangements or proceedings involving a bankrupt o decedent, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances., disburse si’ch sums and take such action
as is necessary 1o protect Lender’s interest, including, but not limited :=. .disbursement of reasonable
attorneys’ fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage. Borrower sha!l pas the premiums required 10
maintain such insurance in effect until such time as the requirement for suchk Inswance terminates in
accordance with Borrower’'s and Lender’s writtan agreement or applicable iaw.

Any amounts disbursed by Lender pursuant to this paragraph 6, with iitzrest thereon, shall
become additicnal indebtadness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment. such amounts shall be payable upon notice from Lenler to Borrower
requasting payment thereof, and shall bear interest from the date of disbuwsement at the rate payabie
from time 1o time on outstanding prircipal under the Agreement unliess payment of interest at such rate
would be contrary to applicable law. in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph § shall require Lender to incur any
expengse or take action hereunder. Any action taken by Lender under this paragraph & shall not cure any
breach Borrower may have commitied of any covenant or agreement under this Mortgage.

7. INSPECTICN. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower nolice prior to any such inspection specifying
reascnable cause therafor related to Lender’s intersst in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages. direct or consequential,
in connection with any condemnation or other taking of the Property, or part thereof, or for conveyance
in lisu of condemnation, are hereby assigned and shall be paid to Lender.

Pace 3 0 YR 1o
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in the event of a iotal taking of the Property, the proceeds shall be applied 10 the sums
secured by this Mortgage, with the excess, !f any. paid 10 Borrower. in the event of a partial taking of
the Property. uniess Borrowesr and Lender otherwise agree in writing. there shall be appiied 10 the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the
amount of the sums secured by this Morigage immaediately prior 1o the date of taking bears to the fair
markat value of the Property immediately prior 10 tha date of taking. with the balance of the proceeds

peid to Borrower.

If the Property is sbandoned by Borrower. or if after notice by Lender to Borrower that the
econdemnor offers to make an award or settle a claim for damages, Borrower fails 10 respond to Lender
within thirty (30} days after the date such notice is mailed, Lender is authorized 1o colisct and apply the
proceeds, at Lender's option. either 1o restoration or repair of the Property or 10 the sums secwred by
this Marigage.

Unless Lender and Borrower otherwise agree in writling. any such application of proceeds to
principal shall not extend or postipone the due dates of the monthly paymenis referred 10 in paragraph 1
herecf or change the amount of such payments.

9. BORROWER NOT RFELEASED. Extension of the time for payment or modification of
amortization of the sums secured by this Morigage or release of any security for the obligations secured
hereby, or any orie; amendment 1o the Agreement or this Morigage granted by Lender 1o Borrower or 10
any successcr in interest of Borrower. shali not operate to release, in any manner, the liability of
Borrower or Borro:ves’s successors. as the case may be. Lender shall not be raquired 10 commence
procesdings against (any successor in interest of Borrower or refuse 1o exiend time for payment or
otherwise modify amoruzition of the sums secured by this Morigage by reason of any demand made by
the original Borrower Ot dwrowser's successor in interest

10. FORBEARANCE' B, LENDER NOT A WAIVER. Any forbearance by Lender in exercising any
right or remedy hereunder. or ctharwise afforded by appiicable law. shall not be a waiver or preclude the
exercigse of any such right os" remady. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall  rv,t -be a waiver of Lender’s right 10 accelerats the matwrity of the
indebtedness secured by this Mortgare.

11. REMEDIES CUMULATIVE. j\l remedies provided in this Morigage are distinct and cumuiative
to eny other right or rsmedy under this ‘Jorigage or atforded by law or equity. and may be exercised
concurrently. independently or successively.

12. SUCCESSORS AND ASSIGNS BUJND; JOINT AND SEVERAL LIABILITY: CAPTIONS. The
covenants and agreements herein contained snal’ bind. and the rights hereunder shall inure 10, the
respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 16
hereof. All covenants and agresments of Borrower stal) be jint and several. The captions and headings

of the paragraphs of this Morigage are for convenicive only and are not to be ussd to interpret or
define the provisions hereof.

13. NOTICE. Except for any notice required under awplicable iaw to be given in another manner,
{a) any notice to Borrower provided in this Mortgage shall be given by personaity delivering such nolice
1o Borrower or by mailing such notice by first class mail address.d ‘o Borrower al the Property Address
or at such other address as Borrower may dasignate by motice tc Lerder as provided herein, and (b) any
notice to Lender shall be given by Tfirst clagss mail to Lender's adrics swated herein or 10 such other
address as Lender may desighate by notice to Borrower as providec nearein. Any notice provided for in
this Mortgage shall be deemed to have been given to Borrower or Lerder when given in the manner

designated herein

14. UNIFORM MORTGAGE; GOVERNING LAW: SEVERABILITY. This Jorm-of Morigags combines
uniform covenants for national use and non-uniform covenants with limited vaiati>ns by pwisdiction to
constitute a uniform morigage covering real property. This Mortgage shall be govsinid by the law of the
jurisdiction in which the Property is locatsd, except 1o the extent presmpted by feue a! law. In the svent
that any provision or clause of this Mortjage conflicts with spplicable law, such con’/iizt shall not atfect
other provisions of this Mortgage which can be given affect without the confiicting pravision. and 10
this end the provisions of this Morigage are declared 1o be severable.

15. BORROWER'S COPY. Borrower shall be furnished with a conformed copy of the Agreement
and this Mortgage at the time af exscution or after racordation hereof.

16. TRANSFER OF THE PROPERTY. If you transfer any or all of the Propearty or any interest in
it. or you agree 1o sell or otherwise transfer or assign yowr rights in the Property. Lender may, a1l
Lender’s option. declare all the sums secured by this Mortgage 10 be immediately due and payable.

17. ACCELERATION: REMEDRIES. Upon Borrower's breach of any covenant of agreement of
Borrower in this Mortgage. including the covenants 10 pay when due any sums secured by this Morigage,
Lender prior 1o acceleration shall give notice 1o Borrower az provided in paragraph 4 hereof specifying:
(1) the breach; {2) the action required to cure such breach; {3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and {4} that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by
this Mortgage and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelsration and the right to bring & couwrt action 10 assert the nonexistence of a defeult or any
other defense of Borrower 10 acceleration and saie. If the breach is not cured on or before the date

Pace 4 o° & Y 1o
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specified in the notice, L , at er's oplior? v ) uhs secured by this Mortgage

10 bs immediately due and payable without further demand and may invoke the STATUTORY POWER OF
SALE and any other remedies permitted by applicable law. Lender shall be entitled 10 collect all
reasonable costs and expenses incwred in pursuing the remedies provided in this paragraph 8, inciuding,
but not limited to. reasonable attorney’s fees 10 the extent permitted by law. If Lender inwokes the
STATUTORY POWER OF SALE. Lender shall mail a copy of a notice of sale to Borrower. and to any
other person required by applicable law, in the manner provided by applicable law. Lender shall publish
the notice of sale and the Property shall be sold in the manner prescribed by applicable law. Lender cr
Lender’'s designees may purchase the Property at any sale. The proceeds of the sals shall be applied in
the foliowing order: (a) 10 aif reasonable cosis and expenses of the sale, including reasonable attorney’s
fses 10 the sextent permitted by law and costs of title evidence; (b) to all sums secured by this
Mortgage. and {c) the excess. if any. 10 the person or persons legally entitied thereto.

18. BORROWER'S RIGHT TO REINSTATE. Nctwithstanding Lender's acceleration of the sums
secured by this Morigage. Borrower shall have the right 10 have any procesdings begun by Lerder 1o
enforce this Mortgage, discontinued at any time prior to five (5) days before the sale of the Property
pursuant to the power of sale contained in this Morigage or at any time prior 10 entry of a judgement
enforcing this Mortgage if: {(a}) Borrower pays Lender all sums which would be then due under this
Martgage., the Agresment or notes securing Future Advances. if any. had no acceleration occurred: (b)
Borrower cures all breaches of any other covenants or agreements of Borrowsr contained in this
Mortgage: {c} Borrawer pays all reasonable expenses incurred by Lender and Trustees in enforcing the
covenants and Lareements of Borrower contained in this Morigage, and in enforcing Lender's and
Trustee’'s remedies £z provided in paragraph 17 herecf. including, but not limited to, reasonable atiorneys’
fees; and {d) Borrowe! takes such action as Lender may reasonably require 10 assure that the lien of this
Mortgage. Lender's inturast in the Property and Borrower's obligation to pay the sums secwred by this
Morigage shall contirv.s animpaired. Upon such payment and cure by Borrower. this Morigage and the
obligations securad hered'/ shall remain in full force and effect as if no acceleration had sccurred.

19. ASSIGNMENT 7sF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As
additional security hereunder. f~.rower heredby assigns 10 Lender the rents of the Property, provided that
Borrower shall, prior to acceleratic.i under paragrapt 17 hereof or abandonment of the Property. have the
right 1o collect and retain such rent” iis they become dus and payable.

Upon acceleration under parag aph 17 hereof or abandonment of the Property. Lender, in person.
by agent or by judicially sppointed recesivar shall be entitied 10 enter upon. take possession of and
manage the Property and to coliect the rents of the Property including those past due. All rents collecied
by Lender »r the recsiver shall be applied firs’ ro payment of the costs of managemsnt of the Property
and collection of rents. including, but not limi .22 to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums se~wred by this Mortgage. Lender and the receiver shall
be liable to account only for those rents actually rece ved

20. RELEASE. Upon payment of all sums sd<cuv ed by this Mortgage, Lender shall discharge this
Mortgage without cost to Borrower. Borrower shall pay ull costs of recordation if any.

21. REQUEST FOR NOTICE. Borrower requests that irpies of the notice of default and notice of
sale be sent to Borrower's addess which is the Prcperty Addruse.

22. STATEMENT OF OBLIGATION. Lender may collect tho maximum fee for {urnishing the
statement of cobligation provided by applicable law.

23. NO MERGER. There shall be no merger of the interest or ss’ate created by this Mortgage
with any other interast or estate in the Property at any time held by or /~~ the benefit of Lender in any
capacity. without the prior written consent of Lender.

i
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24. REQUEST FOR NOTICE OF DEFAULT AND FORECLCSURE UNDER SUPERIOR MGARATGAGES
OR DEEDS OF TRUST. Borrower and Lender request the holder of any mortgage,. deed of tust of any
cther encumbrance with a lien which has priority over this Morigage w0 give Notice to Lender, at
Lender's address set forth on page one of this Mortgage, or any default under the supericor
ancumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, BORROWER has executed this Morigage undsr Seal.

Ef eni I EAWM,&/

Cori M. Reyno@!s

WAyl >/“ (C@’ﬁf\u)ﬁ&g? 55
VA

. :
STATE OF ILLINOIS, A ook County ss:

On this (R dyof Aaust befora ma,

A s > Lo - . -
personally appeared o= KT et s oo ia."‘-ﬂﬁt LA . and

acknowledged tha foregaing instrument 1> be Tue &

free act and deed.

\vitnuss my hand snd official sesl.
b o e sigisrrs __ Siny s U o el
: PUTYLLIS YAl DAHHN ! :

25 ~- v Public, State of Llizls

Y
-, Comacismor Expies €[22/ 52 ‘)“ AT vq - L:t\.l\“\
m e T T Wyﬂ}m

{Reservad for afficial seal) My commission expira:

(Space Geiow This Line Reserved For Lender and Recorden)

This instrumenl!l was prepared by:
M. Britt Cilements
Reg:ona! Fieltd Office Director
Sears Consumer Financial Corporation of Delawate
100 Corporate North, Suite 207
Bannockburn, 1 60015




