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MORTGAGE 01387521
THIS MORTGAGE (“Security Instrument) isgivenon AUGUST 24 .
[q89 The mor engor 18 RONALD G. SMITH r BACHELOR
("eruwcr") This Gec mly Instrument is given to NBD MORTGAGE COMPANY
OF ILLINOIS,  7T1S5 SUCCESSORS AND/OR ASSIGNS .
which is organized and’exiang underthe lawsof THE STATE OF ILLINOIS , and whose nddress is
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIG 50187 {"Lender'™).
Borrower awes Lender the %rmclr olaum of
SEVENTY ONE THOUSAWMD STX HUNDRED AND NO/1C0
Daollars (.S, § 71,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instruwent t"Nalu“). which provides for monthly puyzmnh. with the full deb, it not
paid enrlicr, due and payuble on SEPTSMEER 1, 2019 This Security [nstrument

seeures 1o Lender: () the repayment of the dent vldmcc.d by the Notg, with interesi, and all renewals, extensions and
madifications; (b) the payment of all other sums, withinzerest, advanced under parngraph 7 (o proteet the security of this
Security Insirument; and (¢) the performance of Boiriomwer's covenunts and agreamnents under this Seeurity Instrument and
the Note. For this purpose, Barrower does hereby morigage. srant and convey to Lender the Following deseribed property

locuted in COOK County, Nlinois:

UNIT B-2 IN THE HAMPTON FARMS TOWNHOME CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PEAL ESTATE: PART OF THE
NORTHWEST QUARTER OF SECTION 25, TOWNSLI 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ANW ALSO PART OF THE
NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 41 NORTH RANGE 10,
EAST OF TRE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 18 ATTACHED
AS EXHIBIT "B" TO THE DECLARATION OF CONDOMIMIUY RECORDED AS
DOCUMENT 25314266 TCGETHER WITH ITS UNDIVIDED PURCENTAGE
:EggREST IN THE COMMON ELEMENTS, IN COOK COQUNTY, ZiLLINOIS.
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBSD REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF '‘SAID
PROPERTY SET FORTH IN THE AFOREMENTICNED DECLARATION AS AMENDED
AND THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARAWNICN-FOR

THE BENEFIT OF THE REMAINING PROPERTY DESCIRBED HEREIN. .
. DEPT~Q1 RECRLOYdE T1%.28 O
. muutttl TRAN 3P70 GE/Z9/B9 1isG0i00
30128 § & W R L AL 4
COOK COURTY RECUADER

t60v0v68

07-25-100-022-1242

which hus the addressof 1623 VERMONT I?SRI‘]’E"UNIT A . ELK{CG{?OVE VILLAGE je
tioet ' Ry
603507 (*Property Address"); % ,
[Zw Code} r
= |
W

Ulinois

TOGETIIER WITH all the improvements now or herenfler erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil sad. gas rights and profits, water sights and stoek and all fixtures now or
hereafter u part of the property. All rcpiuumull\ anc additions shall also be covered by this Security Insirument. Allof the
foregotug is relerred to in this Security Ihstrument as the “Property. ™ 8

e

BORROWER COVENANTS that Harrower is luwfully seised of the estale hercby c-:)nvuycd and has the right 1o
mortgage. grant and convey the Property and. that the Property is unencumbered, except for encumbrunces of record,
Barrower warrants and will defandd generndly the title to the Property against ull claims and dermands, subject to any
encumbrances of revord.

TS SECURITY INSTRUMENT combines. uniform covenunts for national use and non-uniform covenants with
Limited varintions by jurisdiction to constitute u anilorm security instrument covering real properiy.

/5%

ILLINOIS —Singic  Farmily.--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“-BFHU WABO 1Y YMP MORTGAGE FORMS » (3131703-B100 + (BONIS21. 7201
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Il Lender reguired morigage insurance us a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums reguired 1o muinigin 1the insuronce in effeet until such tiine as the requiremen for the
insurance terminimtes in accordance with Borrower's and Lender’s written agreement or applicable lsw.

8, Inspection.  Lender or ils ugent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower natice at the time of of prior 1o an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any awird or cluim for damages, direct or consegquential, in connection with
any condemnation or oiher Laking of any purt of the Properiy, or lor conveyance in Jicu of condemnation, are hereby
assigned and shalbbe paid o Lenter,

In the event of a tota) taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Tastrument, whether or not then due, with any excess puid 10 Borrower. In the event of a partinl 1uking of the Property,
unless Horrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplicd by the following fraction: (a) the toial amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediotely before the taking. Any balance sha)l be
paid 1o Horrower,

If the Propenty is abundoned by Borrower, or if, afier notive by Lender to Borrower that the condemnor offers 10
make un award or sevtde a elaim for damages, Borrower fails 10 respond to Lender within 30 days afier 1the date the notice is
given, Lender is finbarized 1o collect and apply the proceeds, at its option, either 1o restoration or repitir of the Property ar
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender pna Borrower otherwise agree in writing, uny application of proceeds to principal shadl not extend or
postpone the due dute oTibemonthly payments referred to in paragraphs 1 and 2 or change the amount of such puymienis.

10. Borrawer Mot Zieleased; Forbearunce By Lender Not a Walver,  Extension of the time for payment or
modification of amortization o the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall not ojernie (o release the Jinbility of the original Borrower or Borrower's successors i jsterest.
Lender shall not be required 1oconmence proceedings agsinst any successor in inferest or refuse o extend time for
puyment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's saceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall vot be o waiver of or preclude the cxsielse of uny right or remedy.

¥t Successors and Assigns Bourd; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the Successors and assigns of Lender and Barrower, subject 1o the provisions
of puragraph i7. Borrower's covenants and agoramants shall be joint and several. Any Borrower who co-signs this Security
Insrrument but does not execute the Note: {a) islco-signing this Security Instrament only 10 mortgage, grant and convey
that Borrower's interest in the Property under the term’s of this Security Instrument; () is not personally obligated 10 piry
the sums secured by this Security Insirument; and () #orees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regsrd 1o the terms of this Security lnstrument or the Note without
thal Borrower's consent,

12. Loan Charges.  If the loan secured by this Securcity Instrument is subject to a law which sets maximum loan
churges, and that law is finully interpreted so that the interist br other loan charges collected or 1o be colleeted in
connection with the loan exeeed the permitted limits, then: (ay #iay.such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b} any sumsalready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to snske this refund by reducing the principal owed
under the Note or by making u direet paymens to Borrower. 1f a refund redyices principal, the reduciion will be treated as o
partial prepayment without any prepayment chasge under the Note.

13, Leglstation Affecting Lender's Rights. If enactment or expiration of applicable Jaws has the eflect of
rendering any pravision of the Note o this Security Instrument unenforceable vecursing to its terms, Lender, al its option,
muy require immedinte payment in full of all sums secured by this Security Ins/nanent and may invoke any remedies
permitied by puragraph 19. IT Lender exercises this option, Lender shall inke the stidosspecified jn the second paragraph of
paragraph 17,

14, Notices. Any notice te Borrawer provided far in this Security Instrumem anall He given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The ndiize shall be directed (o the
Property Address or nny other mddress Borrower designates by notice to Lender. Any notics to Lender shall be given by
first cliss muil 1o Eender's address stated herein ar sny other address Lender designates by noticd 1o Borrower. Any notive
provided for in this Security Instrumem shall be deemed 10 have been given to Borrower or Lender whomgiven as provided
in this paragraph.

i5. Governing Law; Severability.,  This Security Instrument shall be governed by federal law od the law of the
Jjurisdietion in which the Property is located. it the event that any provision or clause of this Security {nsirumem or the
Note conflicts with applicable law, such conflict shall pot afect other provisions of this Security Instrumei or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriement and the
Note nre declared 10 be severable,

16, Barrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficla) Interest in Borrower, I all or any part of the roperty or any
interestin it is sold or transferred (or if u beneficial interesy in Borrower is sold or vransferred ang Borrower is not a natural
person) without Lender’s prior writien censent, Lender may, st its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be esercised by Lender if exercise is prohibited by
federal Tnw as of the date of this Securily Instrument,

I Lender exercises this option, Lender shull give Barrower notice of neceleration, The nutice shall provige a periog
of not tess than 30 days from rhe date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. iF Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowes.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enfarcement of this Security {nstrament diseontinued 2t any time prior to the carlier of: (2) $ days (or such other period as
applicable luw may specify for reinsintement) before sale of the Property pursuant (o any power of sale contained in (his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (B) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable attorneys' fees; und (d) takes such action as Lendes muy
reasonubly require 1o assure thm the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to poy the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sceurity Instrumient and (he obligations secured hereby shall remain fully eflective as if no accelerution had
accyrred, However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day ot AUGUST ,1989 |
and is fncorporated into and shall ba dnemad to amond and supplament tho Mortgage, Basd of Trust or Sucurity Duood {the
*Sacurity Instrumant} of the same data given by the undersignad {tha “Borrownr”) to soaure Barrowar’s Nota to
NBD MORTGAGE COMPANY OF ILLINOIS

{the “Londar®)
of tha samea dato and covering tho Properly doscribad in tha Socurily Instruimant and located at:

1623 VERMONT DRIVE-UNIT A, ELK GROVE VILLAGE, ILLINOIS 60007
(Proporty Addruas)
The Propoarty Includos a unit in, togoather with an undivided interest in the common olomants ol, » condominium projoct

known as: THE HAMFTON FARMS

INama of Condominlum Projuct)
{the "Condominium Project”). it tha ownoers association or athor entity which acts for the Condominium Prajoct {the
“Ownors Association”) holds title to proporty for the benefit or uso of its mombaers or sharsholdors, tha Proparty also
includos Borrowo = irtorest in the Ownors Assoclalion and tho uses, procoeds and buanefits of Borrower's interasl.

CONDOMINIUM Z0OVENANTS. in addition to the covonants and agreemonts made in the Security Instrumaent,
Borrower and Lendor Hiethor covenant and agree as follows:

A, CondominiunyZkiqations. Barrower shall parform all of Borrower's obligations undar tha Condominium Projoct's
Canstituent Documents. by “Constituont Documents” aro tho: Il Doclaration or any othor ducumant which creates the
Condominium Projact; {il} by ~taws; (1) code of regulations; and livi othor equivalont documunts. Borrowar shall promplly
pay, whan duo, all duas and assdssrsunts imposed pursuant to tha Constituont Dacumaonts.

B,  Hazard Insurance. So ‘(o1g as the Owners Assoclation maintaing, wilh a gonarally accaptaed insurance carrier, o
“mastar” or “blankot” policy on Vla Condominium Preject which is satistactory to Lender and which provides insurance
covarage In tho amaunts, lor the period., =nd against the hazards Londer roguires, including fire and hasards includod
within the term “axlondod covorage,” thom

{Il Londor walivas the provision 2a Laiform Covuenant 2 for the monthly paymoent te Landor of ong- twalfth ot
the yoarly premium instatlimants for hazard insurancn on tha Proporty; and

il Borrowar's cbligatian undar Un'far v Covenunt B to malntain haeard insurance coverage on the Proporty is
deomod satistiod to the extont that tho roquired covoraje s providad by the Ownors Assoclation policy.

Barrower shalt give Landar prompl notice of sy tensa in roquirad hazard insurance cavaragae.

In the evaent ol a distribution of hezard insurangs procaods In lieu of 1ostoration or rapair Tollowing o loss 1o the
Praoparty, wholhaor to thu unit or to common alamants, any srocoads payabla to Borrawor are huroby assigned and shall be
paid to Lender tor application 10 the sums secured by tha Securbylnstrument, with any axcass pald to Borrawar.

€. Public Liability Insurance. Borrowar shall take such #ehons as may bo reasonabla 10 insure that tha Ownors
Association maintains a public llabilty Insurance policy accaptablo(n farm, amount, and extent ol coverago to Lendar.

D. Condomnation. Tho procoods ol any award or cltoim for asraar os, direct or consaquantial, payablo lo Borrower in
connaction with any condamnation or ather taking of all or any parl 0 Ve Proparty, whoethaer ol the unit or of the common
otamoents, or tar any canvayanco in liau ot condamnation, ara horeby ass'ooed and shall ba paid to Londar. Such procooads
shall be applied by Lendar to tha sums securad by the Sacurity Instrumont as providaed in Uniform Covonamt 9.

E. Lendor's Prior Consant, Borrower sholl not, except aftor notice to Landor and wilh Londar's prior wrillan
consant, ocither partition ar subdivida tha Proparty or consont to;

{it  the abandonmaeant or termination of the Condominium Projact, uxveant for abandanmant or termination
raquired by law in the case of substantial dostruction by tiro or othor casualty or in <ho'caso of a taking by condamnation
or eminent doemain;

{iit  any amondmaont to any provision ol the Constituant Documants i tha praovicien is for tho axprass bonafit
ot Lander;

Hii) termination of protessional managemont and assumption of setf ~managemont of th o Ownars Association;
ur

{iv] any action which would have the offact o! randaring tho public llablity insuranco ¢riverago maintained by
the Owners Association unaccaptabla to Lendor,

F. RAameodias, tf Borrowor does not pay cendominium duos and assessmonts whon due, then Lonae. .n oy pay them,
Any amounts disbursed by Lender under this paragraph F sha!ll beoomo additional dabl of Borrowor socurao by the Security
Instrumant, Unloss Borrower and Lander agree to other torms of payment, these amounts shall bear interest from the datoe
of disbursement at the Note rate and shall ba payable, with interast, upon notice from Lender to Borrower roguosting |
payment,

BY SIGNING BELOW, Borrowar accepts and agrees 1o the tarms and provisions cantained in this Condominium Rider.

EE) .
it -~ -
R /
&24}-,‘-..-/4"..{,, R ... |Baal}

RONALD G. SMITH -Borrowsr

{Scal)
-HBarrower

USSR 1 - 7. Y:1 }]
-Borrower

... iSaal}

~Borrowor
iSign Origina! Oniy}
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