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MORTGAGE 01344977

THIS MORTGAGE (“Security Instrument”) is givenon AUGUST 28
19 89 Themortguzoris DAVID O, COX AND TAMARA L. COX, HUSBAND AND WIFE

(*Borrower™). This Security Inscrument is given t¢o NBD MORTGAGE COMPANY
OF ILLINOIS, JSu&& SUCCESSORS AND /OR ASSIGNS ,
which is organized and existir g under the laws of THE - STA’I‘E OF - I.LLINOI S , and whose address is
2000 SOUTH NAPERVWSLLE ROAD
WHEATON, ILLINOIS 00187 \ ("Lender™).

Borrower owcs Lender e princion. Zum o
ONE HUNDRED SEVENTHEEN '"'-IOUSAND AND NO/IOO

Dollars{U.§ & 117,000.00 ). This debt is evidenced by Borrower's note

duted the same date os this Seeurity lut.trume ll"(“ Note'™), wh'écg :[n*ovidcs for monthly payments, with the full debt, il not
™

paid earlier, due und payabie on ‘PIR This Security Inst riment
secures to Lender: (@) the repayment ol thc deblrvidenced by the. Note, with interest, and all renewals, exténsions and
modifications; {b) the payment of all other sums, with Atorest, udvanced under parograph 7 to protect he security of this
Seccurity Instrument; and (¢} the performance of Borrovo:'s covenants and agreements under this Security Insirument und
the Nole. For this purpose, Borrower does hereby mortgage, szanl and convey to Lender the following deseribed property

located in COOK County, Hlinois:
LOT 28 IN BLOCK 12 IN WINSTON PARK MORTHWEST UNIT ONE, BEING A
SUBDIVISION IN SECTION 13, TOWNSHIP 47 NORTH, RANGE 10, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS ACCORDING

TO THE PLAT THEREOF RECORDED IN THE RECOXUER'S OFFICE OF COOK

COUNTY, ILLINOIS ON JULY 30, 1857 AS DOCUMENT NUMBER 16972086 IN

COOK COUNTY, ILLINOIS. ‘
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which has the address of 1344 DOROTHY DRIVE / PALATINE

{Stract] 1CHy)
(Hinois 60067 {("Property Address'™);

{2 Code}

Tocerier Werle all the improvements now or herenfler erected on the property, and all casements, rights,
appurtengnees, renls, royaliies, mineral, oil und gus ru,hls uned profits, water rights and stoek and all fixtures now or
hereafier a part of the praperty. All replucermnenis and additions shall nlio be covered by this Seeurity Instrument. Allof the
loregoing is referred 1o in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is Inwfully -seised of the eslate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbranees of record.
Horrower warrnnts aogd will defend genernlly the titke to the Property aguinst oll claims and demands, subject 1o pny
encumbrances of record.

TS SECURITY INSTRUMENT \.mnlmn.s uniform eovenants for nuuunnl use und nonsuniform covenanits with
limited varintions by jurisdiction 1o constitute u unifornsecurity instrumens covering reul property.

ILLINOIS—Singie  Famdy—FNMA/FHLMC UNIFGRM INSTRUMENT form 3014 12/83
Amondead B/87
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I Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required 10 pmintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordiance with Borrower's and Lender's writlen agreement or applicable faw.

8. Inspection.  Lender or its agent may muke reasonable entries upon and inspections of the Propenty. Lender
shall give Borraswer notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemunation or ather wnking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with uny excess peid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by 1his Securily Instrument shal) be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the to1al smount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balsnce shall be
puid 10 Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrawer that the condemnor offers 10
make an wward or séitde n cloim for damages, Borrower fails (o respond 10 Lender within 30 days afier the date the notice is
given, Lender is cuvherized to colleet and apply the proceeds, at its option, either to restoration or repair af the Propesty or
ta the sums secured by vhis Security Instrument, whether or not then due.

Unless Lender 7na Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute cfibcmonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut T.eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 1o any suceessor in
interest of Borrawer shall not orerate to release the lability of the original Borrower or Borrower's successors in interest,
Lender shadl nol be required (o Commmence procecdings against any suceessor in interest or refuse 1o extend time for
payment or otherwise modify amor/:zation of the sums secured by this Security nstrumens by veason of any demuend made
by the originnd Borrower or Borrower's sucsessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be s waiver of or preclude the exerelle of any right or remedy.

11, Successors and Assigns Bouny; Joi=t and Several Liabllity; Co.signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the cuccessors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower’s covenants and agissm=nts shall be joint end seversl. Any Borrower who co-signs this Securily
Instrument but does not execute the Maote: (a) is to-2igning this Security Instrument only 1o morignge, grant and convey
that Borrower's interest in the Property under the te'me of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢ perees that Lender and any other Borrower may agree to extend,
modify, forbear or make any secommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lown Charges, If 1he loan secured by this Security Instrument is subject 1o lnw which sets maximuom loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a)-any such loan charge shall be reduced by the amouny
necessary Lo reduce the charge to the permitted limil; and (b) any suine‘zlready collected from Borrower which exceeded
permitted limits will be refunded 1o Bosrower, Lender may choose 10 riate this refund by reducing the principal owed
under the Note or by making a direet puyment to Borrower. I a refund redules principal, the reduction will be treated as a
partial prepuyment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment or expiretion of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ascording 10 i1s terms, Lender, st i1s option,
may require immediate payment in full of all sums secured by this Security Inst7usmient and may invoke any remedies
permitted by paragroph 19, IT Lender exercises this option, Lender shall take the steps ipecified in the second paragraph of
paragraph 17,

14, Naotices. Any notice to Borrower provided for in this Security Instrument shuai o< given by delivering it or by
mailing it by first class nmail unless applicable law requires use of unother method. The noticy shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice 'o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice £ Burrower. Any notice
provided for in this Security Instrument shall be degsmed 10 have been given to Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal laward the Jaw of the
Jurisdiction in which the Properiy is located. In the event that any provision or eiause of 1his Security instrument or the
Nuote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumens o the Note
which can be given effect without the conflicting provision. To this end the provisions af this Security Instronent and the
Nate are declared 10 be severable,

14, Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Tustrumen,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any parl of the Property or any
interest inivis sold or transferred (or if o beneficial interest in Borrower is sold or transierred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shnH not be exercised by Lender iF exercise is prohibited by
federal law us of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Bnrrowcr notice of acceleration. The notice shall provide o period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invake any
remedies permitied by this Sceurity Instrument withour further notice or demand on Borrawer.

18, Borrower's Right to Relnstate.  If Borrower meets certnin conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued at any time prior (o the carlier of: (1) 5 days (or such ather period s
applicable luw may specily for reinstatemem) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sumy which then would be due under this Security Instroment and the Note had no acceleration
oceurred; (b) cures any defauit of any other covenunts or agreements; {c) pays all expenses incurred in enforcing this
Sccurity Tnstrument, including, but not limited to, reasonuble attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumient, Lender's vights in the Property and Borrower's
obligation o psy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securisy Instrument and the abligntions secured hereby shall remain fully effective as if no aceeleration had
oceursred. However, this right to relnstate shall not apply in the case of acceleration under paragraphs 13 or }7.
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