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Civic [‘EDERAL SAVINGS BANK

MORTGAGE

THIS MORTGAGE Is made this , . , 24Eh.
19 B2, | between the Mortgngor . .PEPRO TOVAR AND MARIA TQVP*RJ RIS WIFE, .

{here\n "Borrower") and the Mortgagee,

Ceres

WHEREAS, Borrower is Indebted to Lender in the principal sum of U.S. $6.,.000,00, , e
which indebtedréss is evidenced by Borrower’s note dated . AUGUST, 24, | 1939
thereof (herelri " Mate'), providing for monthly Tnstallments of‘
If not sooner paid dueand payablcon . . SEPTEMBER .9,.1

"To Secua to Lorter the repayment of the lndebtedness evidenced by the Nate, with Interest thereon; the payment
of all ather sums. with Intireit thercon, advinced In uccordance herewith to protect the securlty of this Mortgnge: and
the performunce of the covensaisand agreoments of Borrower herein contained, Botrower daes herehy mortgage, grant
and convey to Lender the folloving described property loented in the Countyof ... .COOK .. ............., Stateof
inols:

THE NORTH FIVE (5) WEET OF LOT FORTY {40) ALL OF LOT FORTY TWO (42) AND
THE SOUTH FIVE (3) FEET OF LOT FORTY FOUR (44) IN BLOCK NINE (9} IN
KING, SCOTT AND WILSCN's ADDITION TO CHICAGO, A RESUBDIVISION OF LOTS
ONE (1) TO FORTY (40) IN C, C. MOWRY SUBDIVISION OF THE EAST HALF (Ek)
OF THE NORTH WEST QUARTAR (Nwh) AND THE WEST QUARTER (Wh) OF THE NORTH
EAST QUARTER (NE%) OF LiCTION TWENTY SIX (26), TOWNSHIP THIRTY NINE
(39) NORTH, RANGE THIRTEEN {13) EAST OF THE 'PHIRD (3rd) PRINCIPAL
MERIDIAN, IN  COOK COUNTY ILLINOIS. COMMONLY KNOWN AS 25056 SOUTH ST.
LCULE CHICAGO, ILLINOIS GOB22.

PERMANENT TAX # 16-26-225-020

./ DEFT~01 4 14 G
GANFLILL Vi widen UG/ YRS uR i

. BARLD P i v IR - G Ut L‘}'

. LO0K COUNTY RE('URQER

, 2506, SQUTH, ST+ .LOVIS, .,

[Stemel§
(hereln " Property Address''):

12ip Coda )

TOGETHER .with all the improvements now or hereafier crocted on the property, and all ensements, righ
appuctenances and rents all of which shall be desmed to be and remain a purt of the property covered by this Mortggge
and all of the foregoing, together with sald property (or the lenschold estate if this Mortgage is on a leasehold hate
tereinatter referved Lo as the "Property,”

Borrower covenants thal Borrower 1s luwfully solsed-of-the@stile herdye nvcycd and has the cight to morigage,
grunt and convey the Property, and thit the Property iewmbered, excepl foseneumbrances of recard, Borrower
covenants that Borrower warcants and will defend g iy the title to the Property Truinst aif elaims and demands,
subject to encumbrances of recosd.
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10. Borrawer Not Relﬂ;ht@-ﬁﬁ NollaA Y. E@i :Pi¥or payment or modifica-
tion of amortization of the s secured”by this Morlgage glant ndef to~why Successor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in inlerest.
" Lender shall not be required to commence proceedings against such successor or refuse to extend {ime for
payment or otherwise modify amottization of the sums secured by this Martgage by reason of any demand made by the
origina) Borrower und Borrower's successars in interest. Any forbearance by Lender in exercising any right ar remedy
hereunder, or oiherwise afforded by applicable law, shall not be a waiver of or preclude the cxercise of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Several Liabllity; Co-slgners. The covenants and agreements herein
contained shall bind, snd the rights hereunder shal) inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only teo
mortgage, grant and convey that Borrower's interest in the Property (o Lender under the werms of this Morigage, (b) is
not personally liable on the Note or under this Mortgage, and {c) agrees thal Lender and any other Borrower hereunder
may agree 1o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortpage as to thit
Barrowes’s interest in the Property,

12. Natice. Except for any notice required under applicable law to be given in another manner, (1) any notice to
Borrower pravided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrosver at the Property Address or nt such other address as Borrower may designate by notice te Lender
as provided herefi:, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or {o
such other address arLender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeraed to huve been given to Borrower or Lender when given in the manner designated herein.

13, Guverning Luwit/Saverability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdietion in which the Proparty is loented. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. 1n the event that.any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other grovizions of this Mortgage or the Note which can be given effect without the confieting
provision, and to this end the prorisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “‘expenses’ and nttorneys’ fess” include ! sums to the extent not prohibited by applicable law or limited
herein.

14, Borrower's Copy. Borrower shal”pe furnished a conformed copy of (he Note and of this Morigage at the time of
execution or afier recordation hereof,

15. Rehabilitation Loan Agreement., Boimowss shal) fulfill all of Barrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement ' which Borrower enters into with Lender. Lender, ut Lendes™s option,
may require Borrower to execute and deliver to Lender, in a form accepiable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aga'ist pariies who supply labor, materials or services in connection
with improvements made to the Property.

16, Transfer of the Property, If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinats to this Mortgage, (&) a transfer by devise, descent, or by
operation of lnw upen the death of 4 joint tenant, or {c) the giarit of any leasehold interest of three yeurs or Jess not
containing an option to purchase, Borrower shall cause to be subiiingd information required by Lender 10 evaluate the
transferce as if'  new loan were being made to the transferee. Borrower 'wii) continue (o be abligated under the Note and
this Mortgage uniess Lender releases Barrawer in writing,

If Lender, on the basis of any information obtained regarding the'tiansferae, reasonably determines that Lender's
security may. be impaired, or that there is an unacceptable likellhood of » breach of any covenant or agree-
ment in this Mortgnge, or if the required information is not submitted, Lendeanray declare all of the sums secured by
this Mortgage to be immediately due and payeble, IT Lender exercises such opin to accelerate, Lender shall mabl
Boerrower potice of ncceleration in 2ccardance with paragraph 12 hereof. Such notier snall provide o period of not Jess
than 30 days from the date the notice is mailed of delivered within which Borrower wa ey the sums declared due. If
Borrower fuils to pay such sums prior to the expiration of such period, Lender may. withoqn further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NoN-UNiroitm COVENANTS, Borrower and Lender further covenant nnd agree as follows:

17. Acceleration; Remedies, Except as provided In parageaph 16 hereof, upon Borrowes'=‘oicach of any cave.
nant or agreemont of Borrower In this Mortgage, Including the covenants to pay when due any curis secured by this
Mortgage, Lender prior to neeeleration shall give notice to Borrower as provided In paragraph 12 hereriipecifving: (11
the breach; (2) the action required to cure such breach) (3) a date, not less than 10 days from the date the 02500 Is malled
to Barrower, by which such hreach must be cured; and (4} that fallure to cure such hreach on or befare the duie specified
in the notice may result fn acceleration of the sums socured by this Morigage, foreclosure by judiclal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelerution und the right to
nssert in the foreclosure proceeding the nonexistence of a defauit or any vther defense of Barrawer (o accelerntion nnd
foreclosure, IT the breach s pot cured on or before the date specifivd in the notlee, Lender, nt Lender's option, may
deciare ali of the sumy secured by this Mortguge (o be immediately duc and payable without further deraand and may
foreclose thiy Mortgage by judicial proceeding, Lender shall be entitled to collect in such proveeding all expenses of
foreclosure, Including, but not limiied to, reasonnable attorneys’ fees and costs of documentary evidence, abstructs and
title reports,

18, Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lendey 1o enforee this Mont.
gage disconlinted at any thime prior 10 entry of o judgment enloreing this Morigage if: (i) Borrower puys Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenunts or agreemients of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgnpe, and in
enforclng Lender's remedies as provided in puragraph 17 hereof, including, but not limited fo, reasonuble ntforteys’
fees; and (d) Borrower takes such action as Lepder may reasonably require to assure that the lien of this Mortguge,
Lender's interest in the Propery and Borrower's obligation 1o pay (he sums sccured by this Morigage shall comtinue
unimpalred. Upen such payment and cure by Borrower, this Mortgage nnd the obligations secured hereby shall remain
in Full force and effect as if no geceleration had oceurred.

19. Assignment of Renta; Appointment of Receiver. As additiona) security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due iund payabie.

21230168




