UNOFFICIAL:COPY

89404237

[Space Abave This LlnorFor Rocoeding Oata)

MORTGAGE

THIS MORTGAGE (“Security Instrument™} is gwub 5--55 7ter u)w-st 22nd
19 89 . The mangagor is Michael Mondane & I . lom e his wife
e et ot e e mmmmme e (U Borrower™), '1Ius Su.urny Instrument is BIVEN D —m e e e

TMEH#B697450-8

under the laws of =-the Sl:al:e of Rhode Ialand-——--— , i whose anddress is

125 E, wells Milwaukee, Wisconsin 53202---—-- v e v e e e e ("Luldci‘“)
Borrower owes Lender tns principal sum of - Forty Three Thousand and 00/100
——— - - ' Daollars (U.S, $-<43, 000, 00=-~ ) This debt is evidenced by Borrower's nole
dated the snme dale ns this Security Instrument (*"Note"), whlch provides for monthly payments, with the ful debt, if not
puict earlier, due and payableon [ cnmemw--Saptember lat, 200 , ‘This Security Instrumeni
secures 10 Lender: () the repaymensof the dcbl evidenced by the Note, wnth interest, and nn renewnls, extensions and
modificutions; (b} the pnyment of ali oraeaums, with interest, ndvanced under purageaph 7 to proteet the security of this
Security Instrument; and (c) the perfor-annee of Borrower's covenanls and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does aerchy mortgage, grant and convey to Lcndcr the following described property

locatedin ~T T T T TTTTTTTITT =mmetames~Cook County, Iinois:

LOT 5 IN BLOCK 4 IN HANCOCKS RESUBDIVISION OF LOTS 1 TO 10, AND

13 70 21, ALL INCLUSIVE, IN LLOCX. 2, LOYS 1 TO 23, INCLUSIVE, IN
BLOCK 3 AND LOTS 1 TO 13, INCLUSIVE, IN BLOCK 4, IN WILLIAM F. HIGGINS
PARK ADDITION, BEING ‘A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF
THE SOUTHEAST 1l/4 OF SBCTION L7, ICWMNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING SZUTH OF THE SOUTH LINE OF THE
RIGHT OF WAY OF THE BALTIMORE AND OHIO CHICAGO TERMINAL RAILROAD, IN
COOK COUNTY, ILLINOIS.

P.I.N. 16=17-401=019

which hus the address of 916 §. Mason~--
[Stroet]

Tilinois ‘ ("Property Address');
iZip Ceode)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtennnces, rents, royalties, mineral, ail and gas rights nnd profits, water rights nnd stock and all fixtures now or
herealter a part of the property, All replacements and additions shnll nlso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument ns the " Property.”

BORROWER 'COV}:NANTs thar Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generully 1he lille 1o the Property against oll claims and demands, subject to any
encumbrances of record,

THUS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covenants with
limtted variations by jurisdiction to constitute a uniform security instrument covering renl praperty,

(LLINOQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgnge insurance as a condition of making the Joun secured by this Securily Instrumem,
Borrower shall puy the premiums required to maintain the insurance in eflect until such time as the requirement for the °
insurance terminstes in uccordance with Borrower's and Lender’s written sgreement or applicable law.

8, Inspection. Lender or its agent may make ressonable entries upon snd inspections of the Property. Lender
shull give Borrower notice ut the time of or prior to an inspection specifying reasonable couse for the inspection.

9, Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cthier taking of any part of the Properly, or for convevunce in lieu of condemnation, sre hereby
ussigned and shall be paid 10 Lender,

In the event of n 1otal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with sny excess paid 1o Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the toal amount of the sums secured imimcedintely
belore the inking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

IT the Property is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make nn pward or settle a clnim for damages, Borrower fuils 10 respond to Lender within 30 days nfier the date the notice is
given, Lender icuuthorized to collect snd apply the proceeds, al its oplion, either to restoration or repair of the Property or
1o the sums securcd by this Sceurity Instrumenlt, whether or not then due.

Unless Lesderand Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due dite Hf the monthly payments referred to in parngraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver,  Exiension of the time fer payment or
muodificution of amortizar’'on of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shali nutaperste 1o release the linbility of the original Borrower or Borrower's successors in inferest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily umostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boiower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be a waiver of or prectude 11i¢ exercise of nny right or remedy,

11, Successors and Asslgns Gound; Joint and Several Liability; Co«signers, The covenants and agreements of
this Security Instrunent shall bind and bensiicihe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: tu)as co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under «etorms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; aid Jc¥ngrees tha Lender and any other Borrower may agree to extend,
modify, forbeur or muke any uccnmmodalim:s with/szgard 1o the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, I the loan secured by this Secur.ty Instrument is subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted so that the intzicst or other loan charges collecled or to be collected in
connection with the fonn exceed the permitted limits, then: {2).any such loan charge shall be reduced by the smount
necessury 10 reduce the charge to the permitted limit; and (b) aiy ~ums already coliccled from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may choose 19 make this refund by reducing the prineipal owed
under the Note or by making u direct puyment 10 Borrower, If a refurid.2duces principal, the reduction will be treated as o
partin) prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, 1T enactment or expication of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenb'e ac:ording 1o its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Securivy Inatrument and may invoke any remedies
permitted by parsgraph 19, If Lender exercises this option, Lender shall 1ake the r(eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice (o Borrower provided for in this Security Instrumien? shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any natice ta Lender shall be given by
first class mail (o Lender's address stated herein or any other address Lender designates by aoticao Borrower. Any nolice
provided lor in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federei lzw and the law of the
jurisdiction in which the Praoperty is located. In the event that any provision or clause of this Security.lastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst-ument or the Note
which can be given effect without the eonflicting provision. To this end the provisions of this Security Initiument and the
Note are declured 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender iff exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of uccelerastion. The notice shall provide a period
of not less than 30 dnys rom the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior 10 the earlier of: (a) 5 days (or such other period as
applicuble iaw may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Securily Instrument; or {b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrunnm. including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation tc pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsltatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fuliy effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




