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Loan % JONES
MORTGAGE

THIS MORTGAGE ("Sccurily Instrument™)isgivenon  August 2lat
19 89  The morigngor is
JOHN E. JONF:. MARRIED

("Borrower™), This Seruiity Instrument is given 1o EQUITY MORTGAGE CORPORATION

AN ILLINOIS CCRPORATION
which is urganized and existingunder the lnws of ppR STATE OF TLLINOIS » and whaose uddrcsm
1920 HIGHLAND AVENUL - SUITE 210, LOMBARD, ILLINOIS 60148

("Lender™),
Borrower owes Lender the principal sum of Tyenty-four thousand and NO/100 ~ = = = = = = ~ =

Dollars 1018, 8 24,000.00 ). This debt is evidenced by Borrower's note
duted the sume dite ns this Security Instrumerit (“\Iou."). w]uch provides for monthly payments, with the full debt, if not
paticl enclier, due and payable on N d2 This Security Instrumem
secures to Lencer: (o) the rf.imymcm%'f‘qle oo ¢ denced by the Naote, with interest, und all renewals, extensions and
modilieations; (b) the puyment of nll other sums, witi ihterest, ndvaneed under paengraph 7 to protect she security of this
Seeurily [nstrument; and (¢) the performuance of Borpewne's covenants and agreements under this Secarity Instrunment and
the Note. For this purpose, Borrower does hereby mortgge, grant and convey o Lender the following deseribed property

loculed in COCR County, Iilinois:

LOT 4 IN BLCCK 5 IN LEE'S SUBDIVISION OF Tul WEST 1/2 OF THE SOUTHEAST 1/4

OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, ©AST OF 'THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

ovZe0v6s

PIN # 20-20-408-023

whieh hius the weldress of 6?38 "SGJTH MAY CHICAGO
wiroo

[Cuy)
Ulinois 60621 ("Property Address");
[2in Codu)

TOGETHER WETH all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenunces, rents, royalties, minernl, oit and gas rights wrck proflts, water rights and stock snd sll Hxtures now or

herenlier a purt of the property. All replacements nnct additions shall nlso be covered by this Security Instrument. Al of' the
foregoing is referred to in this Security Instrument os the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estute hereby conveyed and has the right (o
morignge, grant and convey the Property and that the Property is unencumbered, excepl Tor encambrances of record

" Ty " et
Borrower warranls and will defend generally the title 1o the Praperty ngainst alf claims and demunds, subject to any
encumbrances of record,

THIS SECURLTY INSTRUMUENT comibines uniform covenunts for national use and non-uniform covenants with
tirnited variations by jurisdiction to constitnie o uniform security instrument covering real property

ILLINQIS —Single Fanuiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@m-BFlILl e VMI MORTGAQE FORMS « (31903-0100 v (8a0TE2 1 2281 Amended 6/87
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If Lender required morigage insuranee as a condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
instirance terminates in accordance with Borrower's and Lendes's written agreement or applicable law,

B, Inspeetion. Lender or its agent may make reasonable entries upon and inspeaiions of the Property. Lender
siall give Borrower notice ar the time of or prior 1o an inspection specifying reasanable cause for the inspection.

9. Condemnation, The proceeds of any award or ¢claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid 1o Lender,

I the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by 1his Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking, Any batance shat) be
paid Lo Horrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the cendemuor offers to
make an award orsentle n cluim for dumages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is Guihorized to callect and apply the proceeds, af its opiion, either 1o restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ugree in writing, any application of proeveds 1o principal shail not extend or
posipone the due dare o7 1iemonthly payments referred to in puragraphs | and 2 or chaange the amount of such payments,

10. Borrower Movdcleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not cperite 1o release the Nability of the origina! Borrower or Borrower's successars in interest,
Lender shall not be required tolcommence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amariization of the sums secured by this Security Instrument by reason of any demand made
by the eriginal Borrower or Borrower’sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exdrome of nny right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefi) 1he successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower’s covenants and agreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol exccute the Note: {u} is eotsianing this Security Insirument only 10 morigage, grant and convey
that Borrower's interest in the Property under the (0rms 20 this Security Instrument; (b) 1s nol personally obligated 1o poay
the sums secured by this Security Instrument; and (c)Cgrees that Leader and any other Borrower may agree to extend,
modify, forbenr or make any accommodations with regard 1o the terms af this Security Instrument or the Note withow
that RBarrower's consent.,

12, Loun Churges.  If the loan seceured by this SeceritscInstrument is subject 1o g law which sets maximum toan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any warisalready eollecied from Borrower which eaceeded
permitted limits will be refunded 1o Borrower, Lender muy choose to/orcke this refund by reduving the principal owed
uwnder the Nove or by making a direct payment to Borrower. If a refund (educes principal, the reduction will be vreated ss
partind prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. 1T enactment or expi/ation of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforeeable pecording o its terms, Lender, al its option,
may require immedinte payment in full of all sums secured by this Security Instdiment and may invoke any remedies
permitted by puragraph 19, 17 Lender exercises this aption, Lender shali tuke the steps specified in the second pursgraph of
puragriaph 17,

14, Notices,  Any notice to Borrower provided for in this Security Instrument'shiall be given by delivering it or by
mailing it by first class mni! unless upplicable law requires use of another method. The natice shall be direcied v the
Property Address or any other address Borrower designates by notice to Lender. Any notice to iender shall be given by
first closs muil te Lender’s nddress sinted herein or any other address Lender designates by notic: to Porrawer. Any notice
provided for in this Security Instrument shall be deensed 1o have been given to Borrower or Lendesa)iin given as provided
in this paragraph.

15, Governing Law; Severability,  This Sceurity Instrument shalf be governed by federal liw/oad the law of the
Jurisdietion in which the Property is located. In the event thut any provision or cluuse of this Security (nvs=ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lastruménior the Note
which cun be given effect without the conflicling provision. To this end the provisions of this Security nstrument and the
Noteare declured 10 be severable,

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note ind of this Security Instrument.

17. ‘I'runsfer of the Property or a Beneficial Interest in Borrower, 10 all or any part of the Property or uny
interestinitis sold or transferred {(or ifa beneficial interest in Borrower is sold or transferred and Borrower is not i naturil
person) without Lender's prior written consent, l.ender may, ot its option, require inynediate piymens in foll of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if enereise is prohibised by
lfederal luw as of the diste of 1his Security Instrument,

If Lender exercises this aption, Lender shuld give Borrower notice of aceeleration. The notice shall provide a period
of rot Jess than 30 days from the date the natice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior Yo the expirmion of 1his period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Horrower's Right to Reinstate,  If Borrower meets certpin conditions, Borrower shall bave the righ to hove
enforcement of vhis Secority Instrument discontinued at nny time prior to the earlier of: () 5 days (or such other period oy
applicable lnw mny speeify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instroment; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be duce under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defult of any other covenants or ugreements; (e) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited 1o, rensonable atforneys' fees; and (d) takes such action sy Lender may
rensonably require 1o assure that the lien of thiy Seeurity Instrument, Lender's rights in the Property and Borrower's
abligation 10 pay the sumy secured by this Security Jnstrument shall continue unchanged. Upon reinstimement by
Borrower, this Security Instrument and the obligations seeured hereby shall remain fully effective as if no aceeleration had
accurred. However, this right to reinstate shadl nos apply in the case of ncceleration under paragraphs 13 or 17,




UN O kfutAdosk-OPY

Assignment of Rents Loan # JONES
—_ THIS 1-4 FAMILY RIDER is mude this 21st day of August 19 B9

und is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security [nstrument®} of the same date given by the undessigned (the “Bormrower™) to secure Borrower's Note o
EQUITY MORTGAGE CORPORATION (the “Lendes')

of the snme date and covering the property described in the Sccurity Instrument and located at:

6808 SCUTH MAY, CHICAGO, ILLINOIS 60621

{Prapaeny Adatous)

14 FAMILY COVENANTS. In addition to the covenunts and agreements made in the Security Instrument, Borrower
and Lender turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seck, agree to or make o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any povernmental body upplicable to the Property.

B. SUBORDYSAYE LIENS. Except as permitted by federnl tuw, Borrower shall not allow any lien inferior to the
Sccurity [nstrument 1w be perfected aguinst the Property without Lender’s prior written permission,

C. RENT LOSS INSURANCE. Barrower shall maintain insurnnee against rent loss in addition to the other hazards
for which insurance is pequized by Uniformy Covenant 5,

D. “BORROWER'S RIGH > TO REINSTATE” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LEASLY. Upon Lender's request, Borrower shall assipn to Lender all {enses of the Praperty
and all seeurity deposits made in gonnection with leases ol the Property. Upoen the ussignment, Lender shall have the
right to modify, extend or terminate the ziisting leases and to execute new lenses, in Lender's sole discretion. As used in
this puragraph E, the word lease’ shall/nicun Usublease™ il the Sceurily Instninent is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues
of the Property. Borrower nuthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agenls. However, prior to Lender's Notice (0 Borrower of
Borrower's breach of any cavenant or agreement inane Seeurity Enstrument, Borrower shall collect and receive all remts
and revenues of the Property us trustee for the benefit v Lender and Borrower, This ussignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all renis received by Borrower shafl be held by Borrower as trustee
lor benefit of Leader vnly, to be applied to the sums securcd _by.the Sceurity Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each it of the Propenty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand 1o the fenzat,

Borrower has not executed uny prior assignment of the rents aaf has not amd will not perform any uct thal woulkd
prevent Lender from exercising its rights under this paragraph E

Lender shall not be required to enter upon, take control of or maintainthe Propeny before or ufter giving notice of
breach o Bormrower. However, Lender or o judicially appointed receiver may sovso at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any othir righ? or remedy of Lender. This assign-
ment of rents of the Property shall terminnte when the debt secured by the Security Insirument is puid in il

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under sny nuie O sgreement in which Lender has
nn interest shall be o brench under thie Security Instrument und Lender may invoke any Gfibz remedies permitted by the
Sceurity Instrument.

ce
BY SIGNING BELOW, Boreuwer accepls and agrees to the terms and provisions contained v tisol-d Family Ride@fS
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