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LOAN NO. 011847271

MORTGAGE

THIS MORTGAGE (“Security Instrumeant™) is given on AUQIST 24, 1989 . The morigagor is
) ) WILLIAM R CARLSON AND CAROE, M CARLSON, HIS WIFE ("Borrower™).
This Security 'ustrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS. which is organized and existing
under the laws 2, the United States of America. and whose address is 6700 W. North Avenue, Chicago. Illinois 60635
(“Lender™). Borrower owes Lender the pricipal sum of

OMNE HUNDRED I'IFTY SEVEN THOUSAND, PIVE HUNDRED AND NO /100- Dollars
‘U.S. 157,500.uf ). This deb! is cvidenced by Borrower’s notc dated the same date as this Secunty
Instrument (“Note™), which provides for monthly payments. with the fuli debt, if not paid earlier. due and payable on
SEPTEMBER 1, 201% . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nate, with interest, an a'l renewals, extensions and modifications: {b) the payment of all other sumns, withinterest,

advanced under paragraph ? 2. rotect the security of this Security Instrument; and (c) the performance oi Borrower’s

covenants and agreements under Ziiis Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lurie  the following described property located in COOK
County. [llinois:

LOT 8 IN BLCCK 6 IN LA GRANCE A SUBDIVISION OF THE EAST 1/2
OF THE SOUTH WEST 1/4 AND 22T OF THE NORYH WEST 1/4-LYING
SOUTH OF THE CHICAGC BURLINGI™# AND QUINCY RAILROAD OF SBEC-
TION 4, TONNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN (DOF QOUNTY, E.LIRIOIS.

PIN #18-04-321-020-0000

OY6s

)

LYy

which has the address of 328 S MADISON AVE LAGRANGE IL 69525
(“Propenty Address™); )

TOGETHER WITH all the improvements now or hercafiler erected on the property. and all casernents, rights.
appurtenances, rents, royaltics. mincral, oil and gas rights and profits, water rights ard stock and al! fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the rnight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geverally the title to the Property against all claims and demands, subject to any

encumbrances of 1ecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitule a uniform security instrument covering real property.

3814 12/83
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Proper:y. Lender shalt
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyvance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be appited to the sunmis secured by this Security
Instrument. whether or not then duc. with anv excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wnuing. the sums secured by this Security Insirument shall be reduced by
the amount of the proceceds multipli=d by the following fraction. (a) the total amount of the sums secured immediately
beivre the taking. divided by {b) the fair market value of the Properts immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by borrower. or if. after notice by Lender to Borrower tha: the condemnor offers to
make an award or scttle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given. L.ende 1z authorized to collect and apply the proceeds, at its option, either to restoratian or repair of the Property
or to the surs =~ ured by this Security Instrument, wherher or not then due.

Unless Lend<rand Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower T+« Released: Forbearance By Lender Not a Waiver. Exiension of the time for pavmen: or
medification of amuiti-Zasion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall )1 operate Lo release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirrd 1« commence proceedings against any successor in interest or refuse to extend time fer
pavment or otherwise modifs zmortization of the sums secured by this Security Instrument by rcason of any demand
made by the oniginal Borrowsr/ or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shail not be a waiver of o7 preclude the exercise of any right or remedy.

11. Successors and Assigns Busa/., Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beaefit?:2 successors and assigns of Lender and Borrower. subject to the provisions of
paragraph | 7. Borrower’s covenants and agre rments shall be joint and several. Anyv Borrower who co-signs this Secuny
instrument but does not execute the Note.fa’i: co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property undcr the terms of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument: ind (¢; agrees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations wils-zzgard to the terms of this Security Instrument or the Nole without
that Borrower’s consent.

12. Loan Charges. I{ the loan secured by this Sdcurniy Instrument is subject 1o a law which sets maximum Joan
charges. and that law is finally interpreted so that thoin’crest or other loan charges collected or to be collected n
coanection with the loan exceed the permitted himits, then: 73} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himeit: and (b) nnysums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chorsc to make this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. If a refr.n7 reduces principal. the reduction will be treated asa
partial prepayment without any prepavment charge under the Ncte

13. Legisiation Affecting Lender’s Rights. If cnactment or exgiiation ~f applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acc rdin'g to its terms. Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instromer.cand may invoke aay remedies permitted
by paragraph 2. If Lender exercises this option. Lender shail take the sie,s specified in the second paragraph of
paragraph 7.

14. Notices. Any notice (o Borrow2s provided for in this Security Instrumcen? <hall be given by delivening it or by
mailing it by first class mail unlkss applicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any antice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by no?iic to Borrower. Anyv notice
provided for in this Security Instrument shall be deemed to have been given to Borrover or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governsd by federii Yav and the law of the
junisdiction 1n which the Property is located. In the event that any provision of clause of this Secvirs Instrument or the
Note conflicts with applicable law, such conflct shall not affect other provisions of this Sccurity inctrum~ent or the Mote
which can be given cffect without the conflicting provision. To this end the provisions of this Sccurnty Instument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumena.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerestin
it is sold or transferrad {or if a beneficial interest in Borrower is sold or transferred and Boriower 1s not a natural person)
without Lender’s prior written censent. Lender may, at its option, require immcdiate payment in fuill of all sums secured
by this Security Instrument. However, this opuion shall not be excrcised by Lender if exercise 1s prohibited by federal law
as of the date of this Secur:iv Instrument.

If Lender exercises this optien. Lender shall give Borrower notice of accelerat:on. The notice shali provede a penod
of not less than 30 days from the date the notice is delivsred or masied within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invokcany
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certasn copditions. Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the cariier of: (a) 5 days (or such other period as
applicable law may sp2cifv for reinstatement) before sale of the Property pursuant 1o any power of sale contasned in this
Security Instrument; or (b) eniry of a jJudgment enlorcing this Secunity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Insirument and the Note had no accekrauon
occurred: (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfoccing thes
Security Instrument. including. but not l:mited to, rcasonable attorneys™ fees: and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s
abligation 16 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunty Instrument and the obhigations secured hereby shail remain fully effective as if no acceleration
had occutred. However, this right to reinstate shali not apply 1n the case of acceleration under paragraphs 13 or 17,
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(Fixed Fate Conversion and Assumption Options)

LOANNO. 011847271
DATE ADGIST 24, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LQAMN ='DER is incorporated o and sha¥ be deemead to
amend and supplement the Adiystatia Rate Loan Rida:(ihe "Rider’) to the Mortgage, Deed of Trust or Securty
Deed(the “Security Instrumer:t’), sach dated the same date as this Addendum and given by the undersigned(ihe
*Borrower”) 1o secure Borrower's Adiustatie Rate Mote wih Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS (the "Lender”} and datai the same date as this Addendum (the “Nots'),
covering the property described in the Secunty Instrument and jocated at:

328 S MADISON AVE, LAGRANGE IL 60525
{Propearty Adgdress)

ADDITIONAL COVENANTS in addttion to the covenants and agreements made in the Secuwity Instrismnent
and the Rider, Borrower and Lender further convenam and agroe as follows:

A. FIXED V.TERIEST RATE OPTION
The Note prosides for the Borrower s option to convert from an adjustable interest rate to a fixed interast

rate, as fokov's:

1. Option to Coli»art to Fixed Rate
| have a Conversion Oplion which | car exercise at any time unless { am in default or this Section

A7 or Section AL biiow will not permit me o do s0. The “Conversion Option® s my option to
convert the interest rite. | am required to pay by the Note from an adjustable rate to a fixed rate.

The convarsion wit be dfextr:a on the first day of any month when a payment is due provided
! have given the notice set furth below. The date on which the corwersion wili be effective is called
the *Conversion Date”.

if | wamt to exercise the Conwersion Option | must first meet certain conditions. Those conditions
are that: (@) | must give the Note 1nlfer notice trat | am doing so at least 15 days belore the
Conversion Data; {b) on the Conversicr’ Date, | aro nat in Cefautt under the Note of the Security
Ingtrurivant; {c) by the Conversion Date! ! must pay thv: Note Holder a conversion fee equal to
_— of the 1 npaid prir\::ipa.' lam expectad to owe on that Conversion
Datetpluspﬁ'écent (2. 000 %) and fifts 1a : (0) by the Conversion Date, H an
appraisal report is reqwed by ggcuon A2 r«!ov, ]F\ floae Holder has received the report and |
bave paid the appraisal fee and any amoint necissary to reduce unpald principal, and (e} | must
sign and give the Note Holder any docuiments the Naote Holder may require to sffect the conversion.

2. Calculation of Fixed Rate
My new, fixed interest rate wil be equal to the Federal Home Loan Mortgage Corporation’'s required
net yleld for 30-year. fixed) rata morigages covered by 60-day maidatory delivery commitments in

affect as of the date 15 days belore the Comersion Date, plus
Al no time shall the inta (reSFFaie ai

above __y3 g5 g—- PF annum i this recuired net yieid 8 not av2dahle, the Note Holder wil
determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal
it the unpaid principal | am expected to owe on the Conversion Date will be graate. than the original
principal amount of my loan, the Note Holder may require an appraisal report or/ ti.e value of the
property described in the Security Instrument. The appraisal report must be prepaier’ by a qualified
appraiser chosen by the Note Holder | wiilt pay the Note Holder a reasonable fee for this appraisal

report.

If the unpaid principal 1 am axpacted to ose on the Conversion Date is an amount greater than
80% of the appraisal report’s stated vaiue of the (xoparty securing my loan, | cannot sxercise the
Conversion Option unless | pay the Note Hoider an amouant sufficiert to reduce my unpaid
principal to an amount equsl {o 80% of the statnd value of the property.

4. Determination of New Payment Amount
If | choose to exercise the Convetsion Opticri. the MNote Holder will delermine the amount of the
monthly payment that would be sufficien? 1o repay the unpaid principal | am expected to owe on
the Conversion Date in full by the final oayment date at my new fixed inerest rate in substantially
equal paymants. The resuit of this calcidations wil be the new amourt of my momhly payment.
Beginning with my first monthly nayment after tre Conversion Date. | will pay the new amourt as

my monthly payrment until the final paymant date

* ADD APPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:
2427 NQV 88

Add 0.375 %3 . . . . . . for loan balances to $ 187600.00
0.625% . . . . . . fram $ 187600.01 to $ 250000.00
0.875 % . . . . . . from § 250000.01 and above.
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B. ASSUMPTION OPTION

Uniform Covenant 17 of the Secwsity Instrumen is amended to read as foliows:

Transfer of the Proparty or a Beneficial Interest in Borrower. if all or any part of the Property
or any interest in it Is sold or transierred {or ¥ a beneficial interast in Borrower is sold or transferred and
Borrower 13 not a natural parson) without Lender’s prior written consent, Lender may, at e option, require
immediate payment in full of all sums secured by this Securlty Instrument. However, this option shafi not
be axercised by Lender i exercise is prohibited by federal law as of the date of this Security Instrument.
Lender also shali not exercise this option K: (a) Borrower causes to be submitted to Lender information required
by Lender 10 evaluale the intended transteree as ¥ a new loan were being made to the transieres; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption and thal
the risk of a breach of any covenamt of agreement In this Securlty instrument is acceptable to Lender.

To 3 ixtent permitted by appiicable law, Lender may charge a reasonabie fee ag a condition to
Lender's conser..to the loan assumption. Lender may also require the transferes to sign an g&ssumption
agreement thay /4 hcceptabie to Lender and thal obligates the transferse to keep all the promises and
agreements made -« the Note and in this Securlty Instrument. Bormower will continue 10 be obligated under
the Note and this Qels:rity instrument unless Lender roleasaes Botrower in writing.

if Lender exercisca t*.a option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shal.provide a period of not less than 30 days from the Gate the notice Is dellversed
or malled within which Boriower must pay all sums secured by this Security Instrument. i Bofrower falls
to pay these sums prior to the xrirstion of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Botrowaer.

BY SIGNING BELOW, Borrowor arcepls and agrees to the terms and covenams corialned in this
Addendum To Adjustable Rate Loan Rider.

-

/.
>

'. Ve
4%»« R (o Ao (Seal)

AM R CARLSON -Borower
(Gsal TH . S Xon (Sea)
CARCL, M CARLSON -Bomower
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LOANNO (011847271
DATE AUGIST 24, 1989

THIS RIDER 15 incorparated into a certain Securtty instrument dated of even date herewith given by the
undersigned {the “Borrower”™) 1o S! Paul Federa! Bank For Sawings (the "Lender”) 10 secure a moerigage
indebtedness. 5a1d Secunty instrument encumbers real property commoniy described as.

328 S MADISON AVE, LAGRANGE IL 60525

{PROPEATY ADDRESS)

1.) Borrower and Lender agree that nntwithstanding anything containgd in Uniform Covenant 21 of the

Secunty Instrument, Lender s herstyautharnzed to charge areasonatie tee for the preparation and gelrvery of
a release deed.

2} Borrower ang Lender agre« that «f the Fegyra) Mational Morigage Association of the Federal Home Loan

Morigage Corporabion buy all or some of the Lenuz~'s nghts under the Security instrument. thus Rider will no
longer have any force or effect

IN WITNESS WHEREQF. BORROWER has executed this RIDER

Sl T o

WILLIAM R CARTSON Borrower

’ » /7
/A/A T I bl
CAROL, M CARLSON | Borrower
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