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ASSTCREMENT OF RERTS - .
American National Bank & Trust Campany ofy(hicago, Under
KNOW ALL MEN BY THESH PRESERTS, that Trust Agreement dated 7/10/89, known as Trust No. 10§
of the County of Cook , and State of 1llinois, in crder te secure an indebtedness
evidenced by an Installment XNote bave executed a mortgage of even date herewith mortzaging
to the National Security Bank of Chicago, a naticnal banking asscciation (hercin referred
to as the "Bank'), the following described real estate:

lLots 4, 5 and the East 1/2 of Lot 6 in Block 1 in Demarest and Kamerling's Columbian

L or T - . 1
Subdivision of the West 1/2 of the South East 1/4 of the Sout_:l’x_East'Ué of Section 1,
Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Y Pl

P.I.N. 16-01-419-018 & 019

Commonly Known As: 2509 W. Auvgusta, Chicago, Illinois 60622
and whereas, said Bank is the holder of said zortgage and the note secured therebyr:

NOW, THEREFOR:, in order tc further secure said indebtedness, and as a part ¢f the
consideration ‘of said transaction, the undersigned heredby assign, transfer and set
over unto the Bark. its successcrs and assigns, 211 the rents ncw due or which zmav
hereafter become du: under or by virtue of anv lease, either oral or writzen, or any
lercting of, or any (1xreement for the use or occupancy of any part ¢f the prenises
herein described, whirn tay have been herctofore or may be hereafter cade or agreed
to, or which may be made or agreed to by the Eark under the power herein grasted, It
being the frtention hersoy to establish an absolure trransfer and assigament of all
such leases and agreements ani all the avails hereunder unto the Bank and especially
those leases and agreezents anw existing upon the property hereinabove described.
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The undersigned dc hereby irreviacably appolint the Bank the agent of the undersizned
for the =management of said property, and do¢ hereby authorize the Bank to let and
re-let said premises or any part tneces>f, accerding to its own discretion, and to
bring or defend any suits in connectisr with said premises in its own nase or in o
nattes of the undersigned as it rsay consider expedient, and te cake such repairs to
the premises as it may deem= proper or advisaple, and to deo anvthing in and abou:
premises that the undersigned might do, hureby ratifying and confirzing anvthing
everything that the Bank may do-

he

It is agreed cthar the Bank shall have the power (o use and apply said avails, {ssues

and profits rtoward the payment of any present or (rture indebredness or liabiliry of

the undersigned to the Bank, Jue or to becoze due, ¢r-that may hereafter be ccniracted s,

and also toward the pavment of all expenses for the carc and canagerment of saic prexisgd.

inciuding taxes, insurance, assessments, usual and cus’ormury cormissinns to 3 real estlyge

broker for leasing sald premises and collecting rents and the expense for such attornegs,

agents and servants as may reasonably be necessary. o
[y

It is agreed that the Bank will not exercise its rights under this Assignzent until

after default in anv payment secured by the mortgage or after a ureach of any of its

covenants.

It is further agreed that in the event of the exercise of this assigazént, the under-
signed will pay rent for the premises occupied by the undersigned at the 'prevailing

rate per month for each room, and a failure on the part of the undersigh:d to proz=prly
pay said rent on the first day of each and every month shall, in and of 1cnalf constitute
a forcitle entry and detainer and the Bank may in its ouwn name and without any notice oY
demand maintain an acrion of forcible entry and detainer and obrain possessicn of said
premises. This assignment and power of attcrney shall be binding upon and inure to the
benefit of the heirs, executors, administrators,. successors and assigns of the parties
hereto and shall be construed as a covenant running with the land, and shall continue

in full force and effecr until all of the indebtedness or liability of the undersigned
to the Bank shall have been fully paid, at which time this assignment and powver of
attorney shall terminate.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this 2Bth day

of A.D., 19 89 .
August AMERICAN NA BANK A0 TRUST CQOMPANY
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STATE OF ILLINOIS)
)ss

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State sforesaid,
DO HEREBY CERTIFY THAT the above named persons personally known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set

forth. Py - L
GIVEN under my hand and Notarial Seal, this 2:%; of August » A.D. 19go
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NOTARY PUBLIC

N ; o .
RETURN TO: - ‘-~-~-,‘.

National Security Bank ol ‘hicago .

1030 West Chicago Avenue Jax3 373

Chicago, Illincis 60622 % -

This instrument was prepared by ~ Richarg Czaplicki » whose address is, 1030
West Chicago Avenue, Chicago, Illinois 60622.
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