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To Have and 1o Hold the above described premises, with ihe
appurtenances and fixtures. unto the said Mongagee. its successors
and assigns, forever, for the purposes and uses herein set forth. free
from all nights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and
benefits to said Mogtgagor does herehy expressly release and waive.

Ard Said Morigagor covenants and agrees:

To keep said premises in good repair, and not to do. or permit 1o
be done, upon said premises. anything that may impair the value
thereof. or of 1he security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or matenal
men te attach 10 said premises: 1o pay 1o the Mortgagee, as
hereinafter provided, until said note is fully paid. (F a sum sufft-
cienl 1o pay all 1axes ar asiessments on said premises. OF any tax
or assessment that may be kised by authority of the State of [I-
linois. o of the county, towr! village. of city in which the said
land ts situate, upon the Mongarsi on account of the ownership
there of; (2) a sum sufficient «0 %& 5 el buildings that may at any
time be on said premises, during the cortinuance of said in-
debiedness. insured for the benefit of e ivfortgagee in such forms
of msurance. and in such amounts, as may bz required py the
Mortgagee.

In case of the refusal or neglect of the Morigagry 10 make such
payments, or to salisfy any prior lien or incumbrance Zanr than
that for taxes or assessmenis on said premises, or 10 \e2p sand
premises in good repair. the Mortgagee may pay such tarss,
assessments. and itsurance premiums. when due, and may makt
such repairs (o the propesty herein morigaged as in its discretor
may deem necessary for the proper preservation thereof, and am
meneys so paid or expended shall become so much additional -
debiedness. secured by this morigage, 10 be paid out of proceeds of
the sale of the morngaged premises, il not otherwise paid by the
Mortgagor.

It is express’y frovided, however tall other provisions of this
mortgage (0 the contrary notwithstanding). that the Morigagee
shall not be required nor shail it have the right to pay. discharge,
Of femove any ax, assessment, of tax lien upon or &gainst the
premises descnibed heretn or any part thereof or the improvement
situated thereon. so lang as the Mortgagor shall. in good faith, con-
test the same of the validity thereof by appropriate legal pro-
ceedings brought in a court of competen! jurisdiction, which shall
operate to prevent the collection of the tax, assessment. of lien so
contested and the sale or forfeiture of the said premises or any part
thereof 10 satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will prompily pay the principal of and interest on the
indebtedness evidenced by the said note, at the limes and in the
manrer therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date,

That. together with. and in addition to. the monthiy payments of
principal and interest pavable under the terms of the note secured
hereby. the Mortgagor will pay to the Mortgagee. on the first day
of tach month until the said note i fully paxd. the following sums:

{a) A sum cqual to the ground rents, if any. next due. plus the
premiums that will next become due and pavable on policies of fire
and other hazard insurance covering the morigaged property. plus
taxes and assessments next due on the morigaged property fall as
&stimated by the Mortgagee) kess all sums already peid therefor
divided by the number of months 10 elapse before one month prior
to the date when such grourd rents. premiums. taxes and
assessments will become delinquent. such sums to be held by Mot
gagee in trust to pay said ground rents. premiums, taxes and

special assessinents; and

M Al payments mentioned in the preceding subsection of the
patagraph and all payments 10 he made under the nole secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor cach month in a single payment (o
be applied by the Mortgagee 1o the following ttems in the order s
forth:

@ ground rents. if any, (axes. special assessments. fire. and other
hazard insurancs premiums:

(il interest on the note secured hereby:

(i) amontization of the principal of the said note; and

{h) lawe charges.

Any defciency in the amount of any such aggregate monthly pay-
ment shall, unicss made good by the Mortgagor pnor 1o the due
dare of the next such pavment. constilute an event of default
under this morigage. The Morigagee may colkect a “laie charge”
not to exceed four cents 4€) for each dotlar 511 for each payment
more than fifteen (15) days in arrears, to cover the exura eapense
involved in handling delinquent payments.

1 the total of the payments made by the Mongagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made tw the Morgagee for ground rents,
tares, and assessmenis, of insurance prenuums. as the case may e,
such excess, if the loan is current. a1 the option of the Mortgagor.
shall be credited on subseguent payments to he made by the Mot
gagor, or refunded to the Mortgagor. If. however. the monthls
payments made by the Mortgagor under subsection a: of the
preceding paragraph shall not be sufficient 10 pay ground rents,
rayes, and assessiments. Of iNsusance preniums. as the case may be.
when the same shall become due and pavable. then the Mortgagor
shaii pay 10 the Mortgagee any amount nocessary (0 make up the
defooviicy. on of before the date when payment of such ground
Tents. a7t assessments, or insueance premiums shall be due. i a1
any time 1¥¢ "Morgagor shall tender to the Mortgagee. 1 accor
dance with(th. provisions of the note secured hereby. full payvment
of the enuss/mdebirdness represented therehy, the Morngagee shall.
in computing the amovnt of such indebledness. credn 1o the ac
count of the Mortgzzor any balance remaming n the funds ac
cumulated under the pluvisions of subsection (a/ of 1he preceding
paragraph. If there shalibz'a Zefault under any of the provisians
of this mongage resulting it prdlic sak of the premises covered
hereby. or if the Morigagee acquites the property otherwese afier
default, the Mortgagee shall appiy. ai the nme of the commence:
ment of such proceedings or at the tme the property 15 otherwise
acquired. the balance then remaing in-ip2 1nds accumulated
under subsaction fa/ of the preceding paragzarh as a cregit against
the amount of principal thien remaining unpa’s undes said note.

And as Additional Security for the payvment ofche indebtednesws
aforesad the Mortgagor does hereby asagn 1o the Mortgager ait
the rents. ssves. and profits now due or which may hereafter
became due for the use of the premises hercinabove deseribed

That He Will Keep the improvements now exisung or hereafter
erected on ihe morigaged property. imsured as may be required
from 1ime 16 tme by the Mortgagee agamnat foss by fite and other
hazards. casualties and contingencres in such amounts and for such
periods as may be required by the Morigagee and will pay prompt
Iy, when due. any premiums on such insurance provision for pas
ment of which has not been made herginhefore Al insurance shall
be carried in companses approved by the Mortgagee and the
policies and renew's thereof shall be held by the Mortgagee and
have attached thereto loss pavable clauses i favor of and in form
acceptable tovthe Mortgagee In event of loss Mortgagor will give
immediate notice by mait to the Mortgagee, who may make proof
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Witness the hand and seai of the Morigagor, the day and yeas first written.

) S RVTENET.Va/ 55 (Seal) Wil fpect A idp Ay {Se]
Tuis Martinez - Camerina Martinez /

(Sal 89118000 s
=

Suse of [Hinols
County of {ov &

L THEResE W - AN@ . & notary public, in and for the couny and State
aforesaid, Do Mereby Cetify Tha - J21is Martinez
ad Camerina Martinez . his wife, pesonaly known to me 10 be the same
poson whose pame S are subscribed 10 the foregoing instrument, appeared before me this day in
porson and acknowledged the  they signed, sealed, and delivered the said instrament a5 Lheir
free and voluntary act for the uses and purposes (eren st forth, including the reease and waiver of the right of homesiead.

Given under my hund and Notarial Seal this 1Yy A wy 2L H - L AD. 1957

] "J 1 lf-
. S Sihie AT i
"~ OFFICIA- - J Nowr Publi.
T?-irErRESE A s -
NOTARY PUBLIC §737 V1"l for Record ih e Recorder’s Office of
Y CONMISSIN s

day of

Mortgage Network Company Y
121 Fairfield Way, Suite 332 dewenem () | (%A
Bloomingdale, Illinois 40108 )
DERT-E] sid i I
14448 TRaN 5940 D370 105600 B
MWW Ep *-59--118000
COOV COUNTY RECORDER

HUD-32116M-1
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ASSUMPTION RIDER

The mortgagee shall, with the prior approval of the Federal Housing
Corisaioner, or his designee, declare all sums secured by this
mortgese to be immediately due and payable {f all or a part of the
proper.y 13 sold or otherwise transferred (other than by devise,
descent ot operation of law) by the mcrtgagor, pursuant to 2
contract of :ale executed not later than _ 12 months after
the date of exzcation of this mortgage or not later than 12
months after thi-date of a prior transfer of the property subfect
to this morrgage, Lo a purchaser whose credit has not been approved
in accordance with the requirements of the Commzissioner.

Ve . Ol
Mo ia Jyleddioy
Borrcf»,: Luis Martidez

. rflneggé*a@u__-,-’?"ﬂ berieg
Co-BOTTOVer (aramina Na# inez




